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I. Choose the correct answer:

1. Economic is the study of mankind in the ordinary business of life it he’s the statement
| o 20

) ' ;
2) Adam Smith b) Lionel Robbins

2) pricg
c) emplog
4. The indiffercige cirve
2) Vertical
5. Ordinal uthie

a) Ranking

A a) Hicks
'7. Pick the both one out

a) Luxuries b) comforts c) necessaries  d) agricultural goods
8. The concept of elasticity of demand was introduced by

a) Ferguson b) Adam Smith c) JM Keynes d) Marshalls
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9:' The primary factors of production are..

a) Labour and organization  b) labour and capital
c? 'lan\d_and capital d) land and labour
10. Which factor is called changing agent of the society
a) labour ‘ b) land c) organiser
II. Answer the following cuisine in one or vtwo sentence:

1. What is mean by economics?

2. What are the goods? . | _ h

d) Capital
4x2-=8

Kindly send me your study materials to our email id - padasalai.net@gmail.com




