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Sidlaenrast : (1) oiomaiss damssenn sfurs uHard o arersm erasrugenen sflumisss

Instructions :

GOy :

Note :

(ii)

(i)
(i)

Qamererajd. F&LILS 6D @emullapLidles S|mm& sauameniliumeriliLb
2 Lamnquinsg CsflelgEgseid.

2) Beod owz seuy owvlea LLECL  TWHUSHGWD
S ECETQeausnEn Lwau@ss Caugm(b. ULBSH auamrasns
Quenfléd LweTUBSSaLD.

(1) Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw
diagrams.

u@&3 - I/PART - I
Dienensgl NamsEsEps@h el waflssaib. 20x1=20

Qar@ssiul_Berer wrhm el safld Waseabd ghyamLw aleLamws
CaibOshsgsE GHUILGL el ulamanyd Gsrggl erpsab.

Answer all the questions.

Choose the most appropriate answer from the given four alternatives
and write the option code and the corresponding answer.
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A B oppid C aeip anlLnaflsar 4 ¢ 2 1 3 arenp eflHasdléd Garu UL sosL
LAThS Qubgart. sHCurg C elo@Hpr. A pmib B wlen yflw Georuls udliey
Ndsw :

(=)4:3 (2p)3:4

(@) 2:1 (F) 1:2

A, B, C are partners sharing profits in ‘the ratio 4 : 2 : 3.. ‘C’ retires. The new
profit sharing ratio between A & B will be :

(@) 4:3 (b) 3:4
() 2:1 (@ 1:2

Pewtupr ufGau@smer QuTgaursL] uprof$g) eumeus) :
(=t) Bgo

() sira

(@) AMw erefNevmes sestiwmer euanflsLd

(FF) wvemem () Hlpieueitiser

Incomplete records are generally maintained by :

(a) a company

(b) government

(c) small sized sole trader business

(d) multinational enterprises

CumisQseT HND DegiEsaaer sambden @MUY ST (Heug :

(=) 2B peRTIge DU L BLULLD ,

(<) 2Apg yegen Cewasmans ST igaib WEGHwLTa aipoTeD
(8) <ibs pamgenr Qwrss Qrmass QequssoseT

() @pmrenemu Clyrés wHmID euridl @ wwliy

Balance of receipts and payments account indicates the

(a) loss incurred during the period

(b) excess of income over expenditure of the period

(c) total cash payments during the period

(d) cash and bank balance as on date
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2 W baTenL. (b :
(1) eumaundlans Gaeay (<) psdlans Qsea]
(@) aumeumiar aurey () pgedar aurey
Legacy is a
(ai) Revenue expenditure (b) Capital expenditure
(c) Revenue receipt _ (d) Capital receipt

gl LreflselLlmba Hpcuand sLdrsdr QUpBBHSTE HESLAEEREE QbW
gal LTamenlng UL 1932 -alig auprusliu@b eully eSS

(31) ITHES 8% (<) paTHES 12%

(@) &S S% () <earBhsE 6%

As per Indian Partnership Act, 1932, the rate of interest allowed on loan advanced
by partner is

(a) 8% per annum (b)  12% per annum

(c) 5% per annum (d) 6% per annum

@ s Lrafl gaQeaurm wrs pHelaib @m GHUALL gTamsmu aupsswns
TBs56 Qarar@pbCurg, @ibs ar@UUsE B samsd L@ wlgsEiu
LOTSBIEET Frratiurs :

(1) 5.5 wrgRIGET (<=,) 6 LOTHBIGET

(&) 12 wrghiser () 6.5 LrghigeT

When a partner withdraws regularly a fixed sum of money at the middle of every
month, period for which interest is to be calculated on the drawings on an average

is
(a) 5.5 months : (b) 6 months -
() 12 months (d) 6.5 months
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7.

o Wi @eoruid, erelBid @ramgp@d et Guiwimen GeoumuITLm@GLD.
(=) umeﬁwu@;éguut_l_ s wpoib srraf Gamrub

(<) Qemsgiser wHpD QUITDILILEET

(@) syrsfl @eoruD WHYID FTSTFERT @mngm

(F) BLUY @p@mgen @erub wpmid &rraefl Gemub

Super profit is the difference between

(a) Capital employed and average profit

(b) Assets and liabilities

(c) Average profit and normal profit

(d) Current year’s profit and average profit

LominSl LS g6 G&rrggasaﬂeh UL 2 wifeug) :

(1) apmuid |

(<) pLLibd

(8) Ceaay

(F) eupmier ggfidoe .
On revaluation, the increase in the value of assets leads to :

(a) Gain

(b) Loss

(c) Expense

(d) None of these
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(i) @sSL® wrmU@D B

(2) uvepw Qerul udliey fsn (i) wdiBSISTT @eTUb

(3) wpLHLSLE senses

(4) e EMES

(=1) (1)-(), (2)-(), (3)-(iii), (4)-(iv)
(=) (1)-(iid), (2)-(G), (3)-(iv), (4)-(i)
(@) (1)-(v), (2)-(id), (3)-(i), (4)-(i)
(,F) (1)-(iid), (2)-(@), (3)-(ii), (4)-(iv)
Match the following :

(1) Sacrificing ratio

(2) Old profit sharing ratio

(3) Revaluation Account

(4) Capital Account

(a)  (1)-(), (2)-(ii), (3)-(iii), (4)-(i‘?)
(b) (1)-(iii), (2)-(ii), (3)-(iv), (4)-()
(c) (1)-Gv), (2)-(iii), (3)-(i), (4)-()

(d) (1)-Gid), (2)-@), (3)-(ii), (4)-{v)

(ifi) BHQUWIT

(iv) udeypr QurmiLy

(i) Investment Fluctuation Fund
(ii) Accumulated profit
(iii)) Goodwill

(iv) Unrecorded Liability
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10.

11.

12.

13.

QurpUys®aTs ST @b WEHWTE e-drer QETsgimer :

(<) pLrLid (<2}) Qpréaid (8) s ) (/) @eomuld
The excess of assets over liabilities is :
(a) loss (b) cash (c) capital (d) profit

Qerggiseer curiudl ukigser QauaflldGLEUTE urey @ausSEILGL FETEES :

(=) lDuerenumeTi SHerTdsd; (<) UDLIE QFTSFHIEET SaTEHES

(@) uRE Wse seamTéEs

When shares are issued for purchase of assets, the amount should be credited to :

(F) eudl semrés,

(a) Vendor’s Account (b) Sundry Assets Account

(c) Share Capital Account (d) ‘Bank Account

Bmins seelnlarCGuirg 'LDL@C%LD SIMPSHLILIL Salg Ll LIEIG WpSlar @ UGS
6T& enLp&SLILI(HILD.

(1) Smdsfasi’ L 1pseo () SoEsiLl L 1pHe

(8) wsadlars sy (/) &miy pge

The part of share caﬁital which can be called up only on winding up of a company

is called

(a) authorised capital (b) called up capital

(c) capital reserve (d) reserve capital

Blmiwoib T 10 wdlliyérer 50,000 Cpiewl) UkiGsemar LBiGareaméd T 3 efsib
wpaanogdledr CleuafulL g weerng Osreans :
(1) T 1,00,000 (=) 50,000 (8) % 1,50,000  (m) % 2,00,000

A company issued 50,000 equity shares of ¥ 10 each at a premium of Z 3 /share
Premium amount is i

(a) ¥ 1,00,000 (b) ¥ 50,000 (c) % 1,50,000 (d) % 2,00,000
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14. @ Qurg ey Qouyflee GHluGa, Sar sros Qersgisala sgeisn 60
erafled, pLLiy Cerggisaflen FsaSsid ereucuara) ? v
(1) 175 (=) 125 (®) 25

In a common-size balance sheet, if the percentage of non-current asset is 60

what would be the percentage of current assets ?

(b) 125 (c) .25

(rr) 40

(a) 175 . (d) 40

Werauapd aurslumisafler erg sflwrerg i ?

15.
(=) Bl <2Pl&msGen GpUTO&ET Demardgib B bl é{,r_f)]a;as)a;asm
u@uun’u_lafﬂgp@m Qurr@g)gjm
(<) Bffloe Siflisms ueLunLe) g aflapon. BB PiGuDe.
(@) PAfee ifsms LELLTLhE Huyamssieub GCamauidame.
(FF) <puley Qewwtiul L gseudsamer 2 WG amialg sflLul L S@HSH ST
o dTeTL_&HWSTGLD.
Which of the following statements is not true ?
(a) All the limitations of financial statements are applicable to financial statement
analysis also.
(b) Financial statement analysis is only the means and not an end
(c) Expert knowledge is not required in analysing the financial statements
(d) Interpretation of the analysed data involves personal judgement
16. urfuggfnyr'r Bfs@w CQrss QeTs81sEp&EEGWLD 2 eTar eSlElgTESTrID

(=) s 2 pgdmer aldsLd

(1) o MepLowimaric aN&lgLb
(rF) mBLLULY eSlEsLD

(8) LD i QurmiiL] e9flgLd
PI'Oportlon of share holder’s funds to total assets is called :

(a) Proprietary ratio (b) Capital gaining ratio

(c) Debt, equity ratio (d) Current ratio
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17. @orus sarew & his6T

18.

19.

& QauafliL@gsLiLiH & emper.

(<31) LB (=) ellgraamyid

(@) 550850 | (%) Guopemlu ieargsitd
Profitability ratios are expressed as a

(a) in multiples | (b)  proportion

(c) percentage (d) All of the above

gbueTs sas@ Wereumd eThg senalnfer S eumid ?

(<=1) Crrlg. euHLDTETRISET (=) Coriy Qeevelarmiger
(®) weonws eumbramgdr () erm(ps QlFaaleThiseT
Salary account comes ﬁnder which of the following head ? |
(a) Direct Incomes (b) Direcf Expenses

(c) Indirect Incomes b (d) Indirect Expenses

Tally -é peGu euerpumiGsLILLL. CUCTE(&6r) :

(i) Qprésibd ) @eru plLs &/ (ili) opsed &/@
(=1) (i) LD (=) (ii) LWL

(@) (i) wHmb (ii) LDL’..@Lb‘ . (/) (i) wOmb (iii) WL HLb

What are the predefined ledger(s) in Tally ?

(i) Cash (ii)  Profit & Loss A/c (iii) , Capital. A/c
(a) () only oo (b)) (i) only

(¢) (i) and (ii) only - (d) (i) and (iii) only
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gyrafl @emun T 50,000 whyb srgmren Gaorub T 30,000 28 QHEGLEUNS,
o Wit @eTuLD :
(<1) ¥ 25,000 (<2)% 5,000 (@) T 20,000 (/) T 15,000

When the average profit is ¥ 50,000 and the normal profit is ¥ 30,000, Super profit
is : ;

(a) ¥ 25,000 (b) T 5,000 (c) " T 20,000 (d) % 15,000

L@$l - IT / PART - II

sLLmuwrs aleLwefsseyib. 7x2=14

Note : Answer any seven questions. Question number 30 is compulsory.

21. ap(penGupr u;ﬁ@m@as& GTEIMTE) GTETs ?

22.

23.

What is meant by Incomplete records ?

@Qoru Cpréswpn S@wlulear gl arasEEsE TGsb BTG
THSHSST_(HEMETS ST L.

Give four examples for capital receipts of not-for-profit organisation.

Qaeflar wpmid Gyredlen @)(mHeBLD gl Lreflgar. Csefen qeubleumm &memeuTiq 6
QnHulgb T 5,000 arRHHSE G]a;rra'ur_r_rrr'r. T@uyseT Bsrar aul iy aTHES
6%. 2019 & 31 b EréearT®H L b &TREGIL rGuyser Bg aulig
syref sre apepewll LGS SETESEL_aLb.

Kevin and Francis are partners. Kevin draws T 5,000 at the end of each quarter.
Interest on drawings is chargeable at 6% p.a. Calculate interest on drawings for

the year ending 315t March 2019 using average period.
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24.

25.

26.

27.

28.

29.

srgnrenr @eru eNHFID erempred eremen ?

What is normal rate of return ?

A wppb B erenp salLrefaa @@L BLLiismer 4.: 3 cremp oIESEED LdihHa)
aumAerpent. 31.3.2019 erm UHW smiraflwrs C rarueui CFrSHS
Qarareriiul L. CairseaaularCurgl, Hneuer g@seid Qurgs smiy T 42,000
eren srligwgl. Qurgs srilenern ué]r'r‘r_'sgaﬂuug,rj?a;rrm GHNLCULE pdeflenans

STeyL.
A and B are partners sharing profits and losses in the ratio of 4 : 3. On'31.3.2019

C was admitted. On the date of admission the book of the firm showed a general
reserve of ¥ 42,000. Pass the journal entry to distribute the general reserve.

<%Fmu NEGID eTemmed ereser ?

What is gaining ratio ?

Tally ERP-9 -eb §(p Temmmed erenias ?

What is a group in Tally ERP-9 ?

BHEOL(PenM (LPFHED GTEIM T érsisren‘r 2

What is working capital ?

eeumd elleurruseflelmbsl Quss @aoru eldgHib SeTddlL_aLb.
eflpuemanielmbg QubD eumeuri T 10,00,000. Qurss Qeruw &hlhHuener-
Welmbg Qubm eumeumuier 25%. Quds Qsoeysear T 1,00,000.

Calculate operating profit ratio from the following data.

Revenue from operations ¥ 10,00,000 Gross profit 25% on revenue from operaugns
operating expenses ¥ 1,00,000.
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30. yearL @arLevlfey Bpiwn T 10 wuerear 1,00,000 Gpirento Lifki@aemern
QeuefludL gl aisgs Qgrenswib, efamariLbgiLear teaisgionm, Ubitsrem)
T 2 weaigdle Qmaﬂuﬁh'_l_g,]. GONUCULE ufledlened GreyLw.

United Industries Ltd. issues 1,00,000 equity shares of ¥ 10 each payable fully on
application. Pass journal entries if shares are issued at a premium of ¥ 2 per
share.

U@ - I / PART - III

G@oiuy : srmauBGugnid g eflanmia i olmLwalssab. eam ecran 40 -&@
s_Lmuons efenweallése. . 7x3=21

Note : Answer any seven questions. Question number 40 is compulsory.

31. Qums®OsET WHND QsssoseaT saEADEGD, @BaTL LHHILD Qeaeilens

samsdpEL 2-6rer Camurhismens SreLw.

State the difference between Receipts and Payments Account and Income and
Expenditure Account.

32. 2018, ganeulfl 1 @iy GusLD HHID ungHor erenp s L raflsaflen g SeméEse
wenGw T 50,000 wHmib T 40,000 @mudemand Tl qug. 2018, x&GLrum 1
<jarm Gusld amBse peers T 10,000 Qaraw(® eubsTi wHmID 2018, Go 1 Sienm)
urgdor Qarer® ubs BB Ws® T 9,000. wsbUT 31, 2018 < Bréerm(H
WigaiL LD AHTHESHL (PEe 1851 eullg. A@THES 4% 6IgD SausslLa.

The capital account of Begum and Fatima on 1.1.2018 showed a balance of
50,000 and ¥ 40,000 respectively. On 15t October 2018, Begum introduced an
additional capital of ¥ 10,000 and on 15t May 2018, Fatima introduced an additional

capital of ¥ 9,000.

Calculate interest on capital at 4% p.a. for the year ending 315t December 2018.
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33. @m smLLrarew HmeuagHen Qemeai(hb afleuymigefempg HHS 4 <2}, (e

34.

srrefl Qerusher 3 o, ()& Q& TETpEH O ar e <9 lg.LILien Lull e B @ LI Wi e

wHUSLS SawrddLayb,

(1) 2018, 2016, 2017 WHYID 2018 WHU B aErGaaid @oruhssd WepGL
¥ 10,000, ¥ 12,500, ¥ 12,000 wpmid T 11,500.

() Qwrurrw, s Lrefsafd @ (HEU ey PLESULLG. 2 & &a L_L_marflull eor
Buruorer o epliydub oar@se I 1,500, Qs Qsrens CuHblsmeTL
Qerunismars sansHHwGurg CerdsluLsfdomeama.

Fr?rn the following information relating to a partnership ﬁrrn., find out the value
of its goodwill based on 3 years purchase of average profits of the last 4 years.

(a) Profit of the years 2015, 2016, 2017 and 2018 are ¥ 10,000, ¥ 12,500,
I 12,000 and 2 11,500 respectively.

(b) The business was looked after by a partner and his fair remuneration amounts

to ¥ 1,500 per year. This amount was not considered in the calculation of
the above profits.

Lrer HnIb efllgr QmeuBd smiLrallsdr. weuisdr 3 P2 et AlflgSHed

@erub wHmb e : e 3 . 4 4 T

PQIL pLlLmsmery LSThHE eubsart. Quid erarLeu 5 @eomrL
el&lg&Eled gl L_ramenoufled gnl L raflwims Cemdpri. yHw Qeorus udlrey eNdsid
opmid Hurs g samréd ey, ' 7

Mala and Anitha are partners, sharing profits and losses in the ratio of 3 : o

Mercy is admitted into the partnershj ith — i
p ship with 5 share in the profits, Calculate

new profit sharing ratio and sacrificing ratio.
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gL Lrefl eflesadenGuirg Qe Couairigu sflEsBHgosmar LILguwiedlLajb.

List out the adjustments made at the time of retirement of a partner in a
partnership firm.

urgd Hgiond X 10 wddierer 1,00,000 ukigsmer W&WLHIGD AUTEIDEEHEHEE
Qeueflu L gl ellamamriing Qgrens, LkiE @amdEE I 5. 1,20,000 UkESERES
famamriiug @Asres Qupliul L g). s clameriug QFTems oL ey s
Amund GegudsuulLg). Gupsar_euhen udey Qe GHLCULHL udeysamen
BUGLD.

Bharath Ltd. issued 1,00,000 equity shares of ¥ 10 each at par. Application
money is ¥ 5 per share. Application money was received for 1,20,000 shares.

Excess application money was refunded immediately. Pass journal entries to
record the above.

Graflwer HimsSen Gemeupd sseudaailead gl @UIL®H amnrear SPsmsamws

W GEuweb.

&S A 2015-16{2016-17
b z z

efipuena eypeld QUDHM Eu(HEUTL 40,000( 50,000
Qusss stma;dT" - 25,000| 27,500
augpLomar eufl % (euflé@ (permeni 2 aiem @lemLisle) 30 30

From the following particulars, prepare comparative income statement of Daniel

Ltd.
2015-16/2016-17
Particulars z >
Revenue from operations 40,000( 50,000
Operating expenses 25,000 27,500
@Come tax (% of the profit before tax) 30 30
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38. Qw&s @emub ereueurgy s HluluGEpg ?

How is operating profit ascertained ?

39. Tally ERP-9 -& @aru plié seméos raary uriaaul@@eag daums

clleTdsayib.

www.CBSEtips.in

Explain how to view profit and loss statement in Tally ERP-9.

40. daraimw daurismas O&ramr Seuauramigen Qworgs eSpUumaTdws

SesTL_HlwieyLd.
eSleurnib L4

2019, griiged 1 oyemy sLemmaflsar 1,00,000
<3} GUGLITERTIg 6 sLanmeflsaflOhhg Qudn Qréasind 2,00,000
2 ergl(BLLD 30,000
QUMITS &L 10,000
2020, wrig 31 DG FHL_euTTen e 1,20,000
Qrrés edhLenen 2,40,000

From the following details find out total sales made during the year

Particulars 4

Debtors on 1% April 2019 1.00
Cash received from debtors during the year 2,00’000
Returns inward e
Bad debts 52000
Debtors on 31* March 2020 £/300
Cash sales ;,38,800
40,000

Kindly send me your study materials to our email id - padasalai.net@gmail.com



https://www.padasalai.net/
https://www.padasalai.net/

www.Padasalai.Net www.CBSEtips.in

15 6357

u@&g - IV / PART - IV

GPILY : Semeggl edamss@psgn efleurar efanweaflésayb. 7x5=35
Note : Answer all the questions.
41. (=) Gemeumd efleupmigailad(mbg Corss ellhumeanamuis GarédLayb.
eSleu b S elleumid 3
2018, griuged 1 ey : QumsHGNW LIHNE &G
sLanreflger 2,50,000 | LOMIGSILIL_L g 15,000
2018, gruged 1 e 2_G'IT§C>]@ILIUL'D 50,000
Qumsn@fu wrons &6 | 60,000
sLameflsaflLl(mEg  |2019, wmitE 31 eeny
Quibp Qpréstd 7,25,000|Quuisn@flu wmHmE .G | 90,000
|Qumisp@ETw wrHmE 2019, & 31 ojemm
& Déans Qrrésn GQuppg) | 1,60,000|UDLIE &L emmetlgeT 2,40,000
QUTTE SHL_6Hm 30,000|Qrrés efpLienan 3,15,000
SHOF]

(<) Bleva s WPerm&@EGh LIMUEL P WansEGD el Guwirar Gaugum®-

&SMETS STaLD.
(a) From the following particulars, calculate total sales.
Particulars 4 Particulars £4

Debtors on 1% April 2018 2,50,000|Bills Receivable

dishonoured 15,000
Bills Receivable on 1% April Returns Inward 50,000
2018 60,000
Cash Received from Bills Receivable on 31
debtors 7,25,000|{March 2019 90,000
Cash Received for bills " Debtors on 31% March 2019 | 2,40,000
receivable 1,60,000
Bad debts 30,000|Cash sales 3,15,000

OR

(b) Differentiate Fixed capital and Fluctuating capital method.
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On 1% April 2018 Subha started her business with a capital of ¥ 1,20,000.
She did not maintain proper book of accounts. Following particulars are
available from her books as on 31-3-2019,

Particulars 4 Particulars 3
Bank overdraft 50,000]|Stock-in-Trade 1,60,000
Debtors 1,80,000|Creditors 90,000
Bills receivable 70,000|Bills payable 2,40,000
Computer 30,000(Cash in hand 60,000
Machinery 3,00,000

During the year she withdrew ¥ 30,000 for her personal use. She introduced
further capital of ¥ 40,000 during the year. Calculate her profit or loss.

OR

Seenu and Siva are partners sharing profits and losses in the ratio of 5 : 3,
In view of Subbu’s admission, they decided :

(i) To increase the value of building by I 40,000.

(ii)

brought into account.

(iii)
Z 12,000.

(iv)

Pass Journal entries and prepare revaluation account.

To write off sundry creditors by ¥ 16,000

)
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(a) Mayiladuthurai Recreation Club gives you the following details. Prepare

Receipts and Payments account for the year ended 31%¢ March 2019.

Particulars 4 Particulars 4
Opening cash balance 15,000(Salary of watchman 12,000
Opening bank balance 25,000|Club annual day expenses | 15,000
Donations received 48,000(Lighting charges 16,500
Sale of old equipment 26,000|Entertainment expenses 13,500
Refresh charges 13,000|Billiards table purchased 5,000
Club annual day collections | 18,000|Expenses of charity show 3,000
Construction of tennis court| 7,000|Sale of Investments 12,000
Receipts from charity show 4,000|Closing cash balance 12,000
Rent paid 1,000

OR

(b) Gaja Ltd. issued 40,000 equity shares of ¥ 10 each to the public payable ¥ 2

on application, ¥ 5 on allotment and ¥ 3 on first and final call. Applications

were received for 50,000 shares. The Directors decided to allot 40,000
shares on pro-rata basis and surplus of application money was utilised for
allotment. Pass Journal entries assuming that the amounts due were

received.
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(a) The following particulars are available in respect of the business carried on

by a partnership firm.

(i) Profits earned : 2016 - 7 25,000, 2017 : ¥ 23,000 and 2018 : ¥ 26,000.

(ii) .. Profit of 2016 includes a non-recurring income of I 2,500.

(iii) Profit of 2017 is reduced by S,SOb due to stock destroyed by fire.

(iv) The stock was not insured. But, it is decided to insure the stock in
future. The insurance premium is estimated to be ¥ 250 per annum.

You are required to calculate the valie of goodwill of the firm on the basis of
2 years purchase of average profits of the last three years.

(b) Prepare common-size income statement for .the following particulars of Sam

OR
Ltd.

Particutars |2015-16(2016-17
Revenue from operations | 4,00,000( 5,00,000
Other income 80,000 50,000
Expenses 2,40,000| 2,50,000
Income Tax 30% 30%

45. (=) @@ waIPsHNEG CsTLiyamLWw l&]dﬂ@@tb Gﬂ@]b’l‘ﬁ]&ﬂﬂeﬂ@ﬁ)@ 2018 -y d

SLATG @ FHST EPOLD Qumb euheurens samsdlla|b. Gugib, Qeaa,

@Qmuiy Hlened GG ereuaumm) ngdrg)jtb eTE &ML_L@LD.

edleurld

ghgr Qum Gouarmgg)

wegal g QuOD FHST

1.1.2018

Z
3,000

4,000

2018 - lb QMig.e0 FHST Qupmg 45,000

EXALY Y

31.12.2018
L4
5,000

7,000

[ Syliys / Turn over

Kindly send me your study materials to our email id - padasalai.net@gmail.com


https://www.padasalai.net/
https://www.padasalai.net/

6357

www.Padasalai.Net

22

www.CBSEtips.in

(<) Qe&E 0 HpiwsHer 2019, WriE 31 @b prener @@y

l_(ﬂeinequmrrgj :
efeumd X
L ukiE apegand wpmb QurpLILseT '
1. uniggni 5 ‘ A
Crirenlols LIkiE WS 4,00,000
2. e sreol QurpiliLser _
Bl srend SLenser 2,00,000
3. prUy Qurmliyser |
(=) Enéu sros SLETSE . SURg
(=) samsGsdr (ol Cess |
Geuamgwiened . - 3,10,000
(@) @87 By QurmLILEET
Qesr@HuL Gauarryw QFae|sear 15,000
() Godu sro @EIEEST 25,000
Qs sLb 10,00,000
II. Qerggiser |
1. BewrL sred QFTsgser
(=) Bees Qersgiser
Levenm@d ClFTggiseT 4,00,000
2. pLL Qerggiser
(=) Fradmly 1,60,000
(<) cuanflas sLemarflgeT 3,20,000
(@) Qrrésd wHmib Arréssne gt
ELOLOMETIENEUSET 80,000
() @& Bl Qersgser |
(pegnl g QEsslu Ceweyser 40,000
Qorg G | 10,00,000

(i) pLrLiy elflg _
(ii) odenre| gD, SaSEIL_ayLD.

4

fleneéd Gblliy

Kindly send me your study materials to our email id - padasalai.net@gmail.com


https://www.padasalai.net/
https://www.padasalai.net/

www.Padasalai.Net www.CBSEtips.in
23 6357

(2) COIITpute income from subscription for the year 2018 from the fallopng
particulars in relation to g club.

Particulars 1.1.2018 31.12.2018
7 3

Outstanding subscription 3,000 5,000

Subscription received in advance 4,000 008

Subscription received during the year 2018 T 45,000

Show how these items wil] appear in final accounts of a club.

OR
(b) Following is the balance sheet of Lakshmi Ltd. as on 31.3.2019.

Particulars d
I. Equity and Liabilities -
1. Share holder's funds

Equity share capital 4,00,000
2. Non-current Liabilities
Long term borrowing 2,00,000
3. Current Liabilities :
(a) Short term borrowings 50,000
(b) Trade payables 3,10,000
(c) Other current Liahilities
Expenses payable 15,000
(d) Short term provisions 25,000
Total 10,00,000
II. Assets:

1. Non current Assets
(a) Fixed assets

Tangible assets 4,00,000

2. Current Assets:
(a) Inventories 1,60,000
(b) Trade debtors 3,20,000

(c) Cash and Cash equivalents 80,000
(d) Other current assets

Prepaid expenses 40,000
S tal 10,00,000

Calculate : (i) Current ratio (ii) Quick ratio
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(a) John, James and Raja are partners in a firm sharing profits ‘.and losses
equally. Their balance sheet as on 315t March 2019 is as follows.
Liabilities 3 4 Assets X S
Capital accounts Office equipment 70,000
John 80,000 Machinery 1,40,000
James 60,000 Sundry Debtors 52,000
Raja 1,00,000] 2,40,000|Less : Provision for
doubtful debts 2,000 50,000
Sundry creditors 1,20,000|Stock — | 60,000
Cash at Bank 40,000
3,60,000 3,60,000
Raja retired on 31-3-2019 subject to the following conditions :
(i) Machinery to be valued at ¥ 1,30,000
(ii) Value of office equipment to be brought down by ¥ 2,000
(iii) Provision for doubtful debts should be increased to ¥ 3,000
(iv) Investment of ¥ 25,000 not recorded in the books is to be recorded now.
Pass necessary journal entries and prepare revaluation account
OR
(b) From the following particulars, prepare comparative statement of financial

position of Muthu Ltd.

31% March 2017

31* March 2018

Particulars
L4 4
I. Equity and Liabilities
Share holder's fund 4,00,000 4,40,000
Non-current liabilities 1,50,000 1,65,000
Current liabilities 75,000 82,500
Total 6,25,000 6,87,500
II. Assets \
Non-current Assets 5,00,000 6,00,000
Current Assets 1,25,000 87,500
Total 6,25,000 6,87,500
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(a) From the following trading activitics of Rama Ltd. calculate :
(i) Gross profit ratio (ii) Net profit ratio

(ili) Operating cost ratio (iv)] Operating profit ratio

Statement of Profit and Loss

Particulars ¢
I.  Revenue from Operations 2,00,000
II. Other income
Income from investments 2,000
IIl. Total revenues [I+I]] - 12,02,000
IV. Expenses:
Purchase of stock-in-trade 1,05,000
Changes in inventories 15,000
Finance costs" 12,000
Other expenses (Administration and selling) | 30,000
Total expenses AN 1,62,000
V. Profit before tax (III-IV) ‘ 40,000
OR

(b) Explain any five applications of computerised accounting system.
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