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S]'-Q ; QUARTERLY EXAMINATION = 2022
1 -std EconoMICS |
_ Time : 3.00 Hrs.
PART -1 W W , y
I ii) Choose the most appropriate answer from the given four alternatives and
write the option code and the corresponding answer. 20X 1 = 20
1. Who is the father of econOMICS .ie.vviiiiinrereane crenes /
a) Max Muller  b) Adam Smith ¢) Karl Marx . d) Paul. A. Samuelso:
5. Micro economics is concerned with
a) The economic as a whole b) Difference sectors of an economy
c) Study of individual economic unique behaviour
d) The interactions with in the entire economy
3. The process of reasoning form particular to general is
a) deductive method b) inducti\{e method
c) positive economics d) Normative economics
4. Pick the odd one out :
a) Luxuries b) Comforts c) Necessaries d) Agricultural goods
5. The concept of consumer surplus associated WIER e o £ sl :
a) Adam Smith  b) Marshall c) Robbins / d) Ricardo
6. Indifference curve approach in bared on ........ PUSTI ;
a) Ordinal approach 'b) Cardinal approach
c) Subjective approach d) Psycliological approach
7. Formula for calculating AP IS ......cocvinenereeee :
ATP s AR _[z’_ ' d) Iﬁ
) N ) AN ) up N
8.  The relationship between the price of a commodity and the supply of the commodity is
;)“l-\l-e.:'g:ja't’i\./e - b) positive : c) zerons T d) increase
9. Mention the economics reaped inside thekfinml: i . - :
a) financial b) technical ' ¢) Managerial d) all the above
10. (Cost refers to .......c.oc..o :
a) price b) value c) fixed -cost d) cost of production
11. The cost incurred by producing one more unit of oULPUE S, s cost
a) variable cost D) fixed cost c) marginal cost d) total cost
12. In long run average cost curve is also called as ......c....... curve
a) demand b) planning c) production d) sales
13. ‘Another name of price is .........c.oveees a :
a) average revenue b) marginal revenue c) total revenue d) average cost
14. An example of selling cost is ................ ;
a) raw material cost b) transport cost
» c) advertisement cost d) purchasing cost
15. The reward for the labouris ............ e
a) rent b) wage c) profit " d) interest
16. Money wages are alsc Kinown as ..., , :
a) real wages  b) nominal wages c) original wages d) tra
17. Which one of the following is a developed nations? : ) transteptds
a) Mexico b) Ghana c) France d) Sri Lanka
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