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Ut (7) X1l ACCOUNTANCY

On' 1.1.2018 they admit Suriya into this firm as a partner on the following

1. Suriya bring Rs.10,008rrangeapitals for 4 share of profit.

Stock to be depreciated by 10%

Debtors to be revaluved at Rs.7,500

Furniture to be revalued at Rs.40,000

There is an outstanding wages of Rs.4,500 not yet recorded.

Prepare revaluation account, partners capital accounts and the sheet of
the firm as the firm after admission. [Or]

45) b) Akash, Bala, Chandru and Danial partners in a firm. There is no partnership
deed. How will you deal with the following:- _

1. Akash has contributed maximum capital. He demands interest on capital
at 10% per annum.

2. Bala has withdrawn Rs.3,000 per month. Other partners as a Bala to pay
interest on drawings @ 8% per annum to the firm. But Bala did not agree
to it. : :

3. Akash demands the profit to be shared in the capital ratio. But, others
do not agree.

4. Daniel demands salary at the take Rs.10,000 per month as he ‘spends
full time for the business. :

5. Loan advanced by Chandru to the firmis Rs.50,000. He demarnids interest
on loan @ 12% per annum. : '

46) a) David does not keep proper books of accounts, following detailsf'are given
from his records. ‘

o b e

Particulars 1.4.2018 31.03.2019 "
Cash 43,000 29,000
Stock of goods 1,20,000 1,30,000
Sundry debtors 84,000 1,14,000
Sundry Creditors 1,05,000 1,02,000
Loan 25,000 20,000
Business premises 2,50,000 2,50,000
Furniture 33,000 45,000

During the year he infroduced further capital of Rs.45,000 and. wnthdrew
Rs.2,500 per month from the business for his personal use. Prepare
statement of profit or loss with the above information. [Or]

b) Mani, Rama and Devan are partners in a firm. Sharing profits and losses
in the ratio of 4:3:3. Their balance sheet as on 31 March 2019 |s as

follows.
Liabilities Rs. Assets Rs
Capital accounts Buildings 80,000
Mani 50,000 Stock 20,000
Rama 50,000 Furniture 70,000
Devan 50,000 1,50,000 Debtors 20,000
Sundry creditors 20,000 Cash in hand 10,00
Profits and loss Alc 30,000 , '
- 2,00,000 2,00,000
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_ XIl ACCOUNTANCY
Mani retired from the partnership firm on 31.03.2019 subject to thefollowin

1. Stock to be depreciated by Rs.5,000

2. Provision for doubtful debts to be created for Rs.1,000
3. Building to be appreciated by Rs.16.000

4. The final amount due to Mani is not paid Immediately.

in

From the following receipts and payments accounts of Tenkasi Thiruvalluvar
Manram. Prepare incomes and expenditure account for the year ended 31st
March 2019.
Receipts Rs. Payments Rs.
To Balance b/d By Salaries 20,000
Cash in hand 14,000 By Rent 24,000
To interest received 5,000 By Travelling expenses 2,000
To Subscription 55,000 By Printing and stationary 6,000
To Legacies 48,000 By Sports equipment
To Entrance Fees 7,000 purchased 33,000
To Sales of furniture 16,000 By Investments 50.0004
By Balance c/d ‘
Cash in hand 10,000
1,45,000 - 1,45,000
[Or]

b) Sundar, Vivek and Pandiai are partners, sharing profits in the ratio of 3:2:1.
Their balance sheet as on 31st December, 2018 is as under:
Balance sheet as on 31st December, 2018

Liabilities Rs. Rs. Assets Rs.
Capital accounts |- Lartd 80,000
Sundar 50,000 Stock 20,000
Vivek 40,000 Debtors 30,000%
Pandian 10,000 1,00,000 Cash at bank 14,000
General reserve 36,000 Profit and loss a/c
Sundry creditors 14,000 (loss) 6,000
1,50,000 1,50,000

On 1.1.2019 Pandian died and on his death the following arrangements

are made.

1. Stock to be depreciated by 10%

2. Land is to be appreciated by Rs.11,000

3. Reduce the value of debtors by Rs.3,000

4. The final amount due to Pandian was not paid.
Prepare revaluation account, partners capital account and the balance
sheet of the firm after death.
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