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VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL, PANNAIKADU PIRIVU 
DINDIGUL DISTRICT 

QUARTERLY EXAMINATION – SEPTEMBER 2022 

CLASS: 11 STD                         ACCOUNTANCY – ANSWER KEY            MARKS: 90               

I. CHOOSE THE CORRECT ANSWER:                                                                     20*1=20 

1 b). Stewardship Accounting 11 d). Balancing  

2  c). Balance Sheet 12 a). Statement  

3  b). Employee 13 c). Suspense account  

4  c). Business Entity concept  14 b). On a particular date  

5  b). Generally Accepted Accounting Principles 15 c). Journal Proper  

6  d). The Institute of Charted Accountants  
      of India 

16 c). all credit sale of goods  

7  d). Rs. 440000 17 a). The expenses relating to postage and  
     conveyance 

8  d). Representative personal a/c 18 a). Contra Entry  

9  a). Minimum of two accounts  19 b). Business  

10  d). Know the balance of each ledger a/c 20 c). The balance as per the bank column of the  
     cash book and bank statement 

II. ANSWER THE FOLLOWING QUESTIONS: (Q.NO: 30 IS CUMPULSORY)            7*2=14 

21 Define accounting. 

 “The process of identifying, measuring, and communicating economic information to permit informed 

judgments and decisions by users of the information”. 

       - American Accounting Association 

22 Define Book keeping? 

        “Book-keeping is an art of recording business dealings in a set of books”.  

- J.R.Batliboi. 

23 Write any one transaction which  

a). Decrease the assets and Decrease the Liabilities  b). Increase one asset and decreases another 

asset 

 a). Withdraw cash from bank for personal use 

b). Purchased furniture for full cash  

24 Narrations: 

 a). Shyam started business with cash on Rs. 300000 

b). Cash deposited into bank Rs. 270000 

25 What is meant by Posting? 

         The process of recording in the ledger is called posting. 

26 What are the different types of cash book? 

  Single Column Cash Book (Only Cash Column) 

 Double Column Cash Book (Cash and Discount Columns) 
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 Three Column Cash Book (Cash, Discount and Bank Columns) 

 Petty Cash Book 

27 Due Date 

 i).  4th May 

ii). 14th August, since 15th august is a public holiday 

28 What are the methods of preparation of trial balance? 

  Balance method  

 Total method  

 Total and Balance method 

29 What is Journal proper? 

  It is a residuary book which contains record of transactions, which do not find a place in the 

subsidiary books. 

 Such as cash book, purchases book, sales book, purchases returns book, sales returns book, bills 

receivable book and bills payable book. 

30 What is bank Reconciliation Statement  

  When the balances do not agree with each other, the need for preparing a statement to explain the 

causes arises.  

 This statement is called bank reconciliation statement (BRS).  

II. ANSWER THE FOLLOWING QUESTIONS: (Q.NO: 40 IS CUMPULSORY)            7*3=21 

31 Accounting Equation:  

 a). Assets     =   Capital   + Liabilities  

    300000    =    80000   +   220000  

b).  200000   =  120000  +  80000 

32 What is ledger? Explain its utilities. 

 Ledger – Meaning: 

 It is a summary statement of all the transactions relating to a person, asset, liability, expense or income.  

 Ledger is known as principal book of accounts.  

Utilities: 

 Quick information about a particular account.  

 Control over business transaction  

 Trial balance can be prepared.  

 Helps to prepare final accounts 

33 Journal Entries:  

 Date Particulars LF Debit 
Rs 

Credit 
Rs 

1.6.16 Cash a/c                              Dr 
             To Capital  a/c 
(Commenced business with cash ) 

 110000 
 

 
110000 
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10.1.16 Cash a/c                              Dr 
             To Additional Capital  a/c 
(Introduced Additional Capital  ) 

 50000 
 

 
50000 

28.1.16 Drawings a/c      Dr  
            To Cash a/c 
(Withdrawn for personal use) 

 20000  
20000 

Ledger Account 
Dr                                                         Cash  Ledger Account                                                    Cr 

Date Particulars  JF Rs Rs.  Date Particulars  JF Rs  Rs.  

1.6.16 To Capital a/c   110000 28.6.16 By Drawings a/c   20000 

10.6.16 To Add.  Capital a/c   50000 30.6.16 By Balance c/d   140000 

    160000     160000 

1.7.16 To Balance b/d   140000      
 

34 Subsidiary Books 

 i). Cash Book                                       ii). Sales Book 
  iii). Purchase Book                              iv). Journal Proper  
  v). Purchase Return Book                    vi). Journal Proper 

35 Preparation of Sales Book  

 Sales   Book of M/s. Ponni & Co 

Date  Particulars  Inv. No. LF  Amount  
1.8.17  Senthil  68   20500 
4.8.17 Madhavan  74   12800 
7.8.17 Kanagasabai  78   7500 

                                Sales a/c           Cr    40800 

Ledger Account 
Dr                                                         Sales  Ledger Account                                                    Cr 

Date Particulars  JF Rs Rs.  Date Particulars  JF Rs Rs.  

  31.8.17 To Balance c/d   40800 31.8.17 By Sundry 
Debtors a/c 

  40800 

          
    40800     40800 

     1.9.17 To Balance b/d   40800 
 

36 Preparation of Single Column Cash Book: 

  Dr                            Single Column Cash Book                    Cr 
     DATE            RECEIPTS     RN       LF        Rs.       DATE   PAYMENTS     VN        LF      Rs. 

     1.5.17 To Balance b/d 40000 7.1.17 By Wages  a/c 2000 

5.5.17 To Swathi a/c 4000 18.5.17 By Computer  15000 

15.5.17 To Sales a/c  9000 22.5.17 By Sabapathi a/c 5000 

30.5.17 To Interest a/c 500 28.5.17 By Salary a/c 2500 

   31.5.17 By Balance c/d 29000 

  53500   53500 

1.6.17 To Balance c/d 29000 
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37 Bringout any 3 differences between Cash Discount and Trade Discount ? 

 Basis Cash Discount Trade Discount 

Purpose  It is allowed to encourage  the buyers 

of goods to make payment at an early 

date 

It is allowed to encourage  

buyers to buy goods in large quantities. 

Time of allowance It is allowed by the seller or 
creditor to the buyer or debtor at 
the time of making payment. 

 

It is allowed by the seller to the 
buyer when goods are sold.  

 

Amount of  Discount It is related to time.  It s related to quantity of purchase or sale

Recording in  

book of accounts 

It is recorded in the books  

of accounts 

It is not recorded in the books  

of accounts 

Deduction from  

services  

It is not deducted from the 
invoice value of goods. 

 

It is deducted from the list price of 
the goods. 

 

 

38 Preparation of Bank Reconciliation Statement  

                     Bank Reconciliation statement as on 31st March 2017  
Date  Particulars  Rs. Rs.  

 Balances as per cash book   7130 

+ Customer has deposited into bank directly  800 

   7930 

- Cheque deposited but not cleared   1000 

 Balances as per bank statement  6930 

39 Discuss the role of an accountant in the modern business world? 

 (i) Record keeper 

 The accountant maintains a systematic record of financial transactions.  

 He also prepares the financial statements and other financial reports.  

(ii) Provider of information to the management 

 The accountant assists the management by providing financial information required for decision 

making and for exercising control. 

(iii) Legal Evidence:   

 Accounting Records are generally accepted as evidence in courts of law and other legal 

authorities.  

40 State the principles of double entry system of book keeping. 

  In every business transaction, there are two aspects. 

 The two aspects involved are receiving aspect and giving aspect. 

 These two aspects involve two accounts; at least one debit and one credit. 

 If one account is debited the other account must be credited. 
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IV. ANSWER THE FOLLOWING QUESTIONS:                                                                     (7*5=35) 

41 a). Preparation of Journal entry: 
 Journal Entry of Jayaseeli for the month of January 2018 

Date Particulars LF Debit 
Rs 

Credit 
Rs 

1.1.18 Cash a/c                              Dr 
             To Capital  a/c 
(Commenced business with cash ) 

 80000 
 

 
80000 

3.1.18 Bank  a/c                              Dr 
             To Cash   a/c 
(Deposited cash into bank  ) 

 40000 
 

 
40000 

6.1.18 Purchased    a/c      Dr  
            To Cash  a/c 
(Purchased goods for cash) 

 5000  
5000 

10.1.18 Purchased    a/c      Dr  
            To Lipton & Co a/c 
(Purchased goods from Lipton on credit) 

 10000  
10000 

15.1.18 Cash  a/c     Dr 
        To Sales a/c 
(Sold goods to joy and received cash) 

 11000  
11000 

 

 b). Preparation of Journal and Ledger: 

                                                           Journal Entry  

Date Particulars LF Debit 
Rs 

Credit 
Rs 

1.1.16 Cash a/c                              Dr 
             To Capital  a/c 
(Started business with cash ) 

 10000 
 

 
10000 

5.1.16 Bank  a/c                              Dr 
             To Cash   a/c 
(Paid  into bank  ) 

 5000 
 

 
5000 

7.1.16 Purchased    a/c      Dr  
            To Cash  a/c 
(Purchased goods for cash) 

 1000  
1000 

Ledger Account 
Dr                                                         Cash  Ledger Account                                                    Cr 

Date Particulars  JF Rs Rs.  Date Particulars  JF Rs Rs.  

  1.1.16 To Capital a/c   10000 5.1.16 By Bank a/c   5000 

     7.1.16 By Purchase a/c   1000 

     31.1.16 By Balance c/d   4000 

    10000     10000 

1.2.16 To Balance b/d   4000      
Dr                                                         Bank Ledger Account                                                    Cr 

Date Particulars  JF Rs Rs.  Date Particulars  JF Rs Rs.  

  5.1.16 To Cash a/c   5000      

Dr                                                      Capital Ledger Account                                                    Cr 
Date Particulars  JF Rs Rs.  Date Particulars  JF Rs Rs.  

       1.1.16 To Cash a/c   5000 
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Dr                                                         Purchase Ledger Account                                             Cr 
Date Particulars  JF Rs Rs.  Date Particulars  JF Rs Rs.  

  5.1.16 To Cash a/c   1000      
 

42 a). Accounting Equation:  

 In the Book of Rani Accounting Equation 

 
Transaction 

                     Assets  Capital  
   Rs. 

Creditor 
     Rs.   Cash  

   Rs 
Stock  
Rs.  

Furniture
    Rs. 

i Started business with cash  + 80000     -     - =  + 80000     - 

ii Credit Purchase   + 10000    - =     - + 80000 

Equation     1 + 80000 + 10000   - = + 80000 + 10000 

iii Cash Purchase of furniture  -    6000     - +    6000 = -     - 

Equation     2 + 74000 + 10000 +    6000 = + 80000 + 10000 

iv Purchased goods for cash -    2000 +   2000    - = -     - 

Equation     3 + 72000 +  12000 +    6000 = + 80000 + 10000 

v Paid rent by cash  -      500       -    - = -      500        - 

Equation     4 + 71500 + 12000 +    6000 = + 79500 + 10000 

                      89500 =          89500 
 

 b). Preparation of Journal Entry 

                                                           Journal Entry of Mary 

Date Particulars LF Debit 

Rs 

Credit 

Rs 

2.3.18 Electricity charges  a/c                              Dr 

             To Bank  a/c 

(Electricity charges paid through NEFT ) 

 500 

 

 

500 

4.3.18 Drawings  a/c                                            Dr 

             To Purchase   a/c 

(Ricebag taken for personal use  ) 

 1000 

 

 

1000 

5.3.18 Advertisement expenses    a/c                   Dr  

            To Cash  a/c 

(Advertisement expenses paid) 

 2000  

2000 

6.3.18 Mano  a/c                                                  Dr 

           To Sales a/c  

(Goods sold to Mano) 

 20000  

20000 

8.3.18 Bank a/c                                                    Dr 

           To Mano  a/c 

(Payment received from mano through NEFT) 

 20000  

20000 
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43 a). Preparation of Ledger account: 

Ledger Account 
Dr                                                         Cash  Ledger Account                                                    Cr 

Date Particulars  JF Rs Rs.  Date Particulars  JF Rs Rs.  

  1.4.17 To balance b/d   100000      

 
Dr                                                      Stock Ledger Account                                                    Cr 

Date Particulars  JF Rs Rs.  Date Particulars  JF Rs Rs.  

1.4.17 To balance b/d   40000      

  Dr                                                         Debtors Ledger Account                                             Cr 
Date Particulars  JF Rs Rs.  Date Particulars  JF Rs Rs.  

1.4.17 To balance b/d   10000      

Dr                                                        Furniture Ledger Account                                             Cr 
Date Particulars  JF Rs Rs.  Date Particulars  JF Rs Rs.  

1.4.17 To balance b/d   10000      

Dr                                              Creditor (Anush)Ledger Account                                             Cr 
Date Particulars  JF Rs Rs.  Date Particulars  JF Rs Rs.  

1.4.17 To balance b/d   40000      

Dr                                            Kumaran Capital  Ledger Account                                             Cr 
Date Particulars  JF Rs Rs.  Date Particulars  JF Rs Rs.  

1.4.17 To balance b/d   120000      
 

 b). Preparation of Triple Column Cash Book  

                                                                       In the books of Rahim 
Dr                                                         Three Column Cash Book                                                  Cr 

Date Receipt  R 
N 

LF Dis
. all 

Cash Bank Date Payments   RN LF Dis. 
Re 

Cash Bank 

1.2 .17 

8 

10 

14 

 

To balance b/d 

To Daniel a/c 

To Sales a/c 

To Bank a/c 

 

  

 

 

C 

- 

100 

- 

 

 

 

25000 

  9900 

- 

20000 

 

10000 

    - 

40000 

- 

 

5.2.17 

 

6 

13 

14 

 

   28.217 

By Water 

purifier a/c 

By Purchase a/c 

By Transport 

By Cash  

By Balance c/d 

 
 
 
 
 
 
 
 

 
 
 
 
 
 
C 

- 

 

- 

 - 

- 

     - 

  

 9000 

 5000 

   - 

40900 

8000 

  

       - 

     - 

 20000 

22000 

    100 54900 50000      54900 50000 

1.3.17 To Balance b/d    40900 22000        
 

44 a). Preparation of Trial Balance: 

                                                  Trial balance 
Date Particulars LF Debit 

Rs 
Credit 

Rs 
1 Cash in Hand   7000  

2 Sundry Debtors   5400  
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3 Salaries  

4 Bad debts  

5 Opening Stock  

6 Bill receivables  

7 Sundry Creditors

8 Capital  

9 Purchase  

10 Sales 

  

 Tot
 

b). Preparation of Purchase Book

45 a). Preparation of Purchase and Sales Book

 

 6800  

 200  

  15400  

  7000  

Creditors    11800 

  25000 

 45000  

  50000 

   

otal  86800 86800 

Purchase Book 

 

a). Preparation of Purchase and Sales Book 
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b.). Preparation of Double column Cash book 

 
46 a). Preparation of Petty Cash Book 

 
b). Preparation of Bank Reconciliation Statement: 
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47 a). Preparation of Bank Reconciliation Statement: 

 

 
 a). State whether the balance of the following accounts should be placed in the debit or the credit 

column of the trial balance:  
1). Sundry Debtors        2. Sundry Creditors    3. Cash in Hand         4. Bank Overdraft 
5. Salary                  6. Discount allowed    7. Plant and machinery   8. Furniture 
9. Depreciation                    10.  Electricity charges 

 Trial Balance   
Date Particulars LF Debit 

Rs 
Credit 

Rs 
1 Carriage outwards   xxx  

2 Carriage inwards   xxx  

3 Sales    xxx 

4 Purchase   xxx  

5 Bad debts   xxx  

6 Drawings   xxx  

7 Interest received    xxx 

8 Discount received    xxx 

9 Capital    xxx 

10 Sales return  xxx  

@*@*@*@*@*@*@ 
 All of the above I mentioned is my own proposed list.  

 This is not final decision.  

 This subject to be changed.  

 If there is any error in this,  

   please correct it.  

PREPARED BY  

          P.VAHEESWARAN M.Com., M.Phil., DCA., B.ED., 

         VICE- PRINCIPAL  
          PG ASSISTANT OF COMMERCE & ACCOUNTANCY  

          VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL

          PANNAIKADU PIRIVU,    KODAIKANAL MAIN ROAD, 

          DINDIGUL DISTRICT.  

            CELL: 9791324143         EMAIL: npvasu92@gmail.com
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