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       Plus One Important Diagrams with Tables 
     Economics  
1. Production possibilities schedule 

  

  

 

  

 

 

 

 

 

 

2. The Law of Diminishing Marginal Utility : 
  

   

 

  

  

 

 

 

 

 

3. The Law of Equi-Marginal Utility 
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4. Consumer’s Surplus 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

5. Law of Demand : 
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6. Extension and Contraction of Demand : 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

7. Levels or Degrees of Price Elasticity of Demand : 

   
 Perfectly Elastic Demand (Ep = ∞):   Perfectly Inelastic Demand (Ep =0): 

 

 

 

 

 

 

 

 

Relatively Elastic Demand (Ep>1):               Relatively Inelastic Demand (Ep<1): 
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8. Indifference curve must have    Indifference Curves are convex to  
          negative slope,        the origin : 
  
 

 

 

 

 

 

 

 

Indifference curve cannot intersect       Indifference curves do not touch 
the horizontal or vertical axis. 

       

 

 

 

 

 

 

 

9. Consumer Equilibrium: 
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10. Law of Variable Proportions: 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
11. Laws Of Returns To Scale 
  

 

 

 

 

 

  

12. ISO –Quant Curve : 
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13. Law of Supply : 

       

 

 

 

 

 

14. Types of Elasticity of Supply : 

  

 
 

 

 
 

 

 
 

 

 
 

 
 

 

 
 

 

 
15. Total Fixed Cost (TFC) 

  

 

 

 

 

 

 

 

16.  
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17.   

 

 

 

 

 

 

 

 

18. The relationship between Average Cost and Marginal cost : 

 

 

 

 

 

 

 

 

 

 

19. Long Run Cost Curve: 

 

 

 

 

 

 

20. Total Revenue - Constant Price : 
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21. Constant AR and MR (at Fixed Price) : 
 

  

 

 

 

 

 

 

  

 

22.  

 

 

 

 

 

 

 

 

 

 

 

 

23. Price & Output Determination-Perfect Competition during Short Run : 
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24. Price & Output Determination Under Monopoly : 

 

 

 

 

 

 

 

 

 

 

25. Price and Output Determination under Monopolistic Competition: 

  

  

 

 

 

 

 

 

 

 

 

26. Ricardian Theory of Rent :  

 

 

 

 

 

 

27. Marginal Productivity under Perfect Competition and Imperfect 

Competition :  
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28. Equilibrium between Demand and Supply of Money : 

 
 

 

 

 

 

 

 

 

 

 

  

 

  By  

                                      A.Pandikumar MA., MBA., M.Phil., PGDCA, 

 PG – Asst, 

                                                    Cell No : 8098530525. 
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