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VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL, PANNAIKADU PIRIVU 
DINDIGUL DISTRICT 

HALF YEARLY EXAMINATION – DECEMBER 2022 

CLASS: 11 STD                         ACCOUNTANCY – ANSWER KEY            MARKS: 90               

I. CHOOSE THE CORRECT ANSWER:                                                                     20*1=20 

1  a). Stewardship accounting  11 b). Business  

2 b). Employee  12 b). Debits customers account  

3 b). Going concern  13 b). Principle  

4 d). The Institute of chartered accountants of 
      India 

14 b). Suspense account  

5 b). Outstanding salary a/c 15 b). Mines and Quarries  

6 d). Know the balance of each ledger account 16 d). Capital receipt 

7  c). Suspense account  17 d). An Intangible asset  

8 c). Invoice  18 c). The balance sheet on the asset side 

9  Journal Proper  19 c). Data  

10  a).Contra entry  20 b). Application software  

II. ANSWER THE FOLLOWING QUESTIONS: (Q.NO: 30 IS CUMPULSORY)            7*2=14 

21 Define accounting. 

 “The process of identifying, measuring, and communicating economic information to permit informed 

judgments and decisions by users of the information”. 

       - American Accounting Association 

22 What is meant by accounting concepts? 

  Accounting concepts are the basic assumptions upon which accounting have been laid.  

 Accounting concepts are the results of broad consensus.  

23 Write any one transaction which  

a). Decrease the assets and Decrease the Liabilities   

b). Increase one asset and decreases another asset 

 a). Withdraw cash from bank for personal use 

b). Purchased furniture for full cash  

24 What is Ledger? 

  It is a summary statement of all the transactions relating to a person, asset, liability, expense or 

income.  

 Ledger is known as principal book of accounts.  

25 State any two causes of disagreement between the balance as per bank column of cash book and 

bank statement. 

  Cheques issued but not yet presented for payment 

 Cheques deposited into bank but not yet credited 

26 Rectify the following errors discovered before preparation of the trial balance: 
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i). Sales book undercast Rs. 100   ii). purchase return book was overcast Rs.200 

 i). Sales account should be credited with Rs. 100 

ii). Purchase return account should be debited Rs. 200 

27 An asset is purchased for ` 50,000. The rate of depreciation is 15% p.a. Calculate the annual 

depreciation for the first two years under diminishing balance method. 

                        Amount of depreciation  I year Rs. 7500 ,     II year 6375 

28  Compute cost of goods sold from the following information: 
Particulars Rs Particulars Rs. 

Opening stock 
Purchases 
Direct expenses 

10,000  
80,000 
7,000 

Indirect expenses 
Closing stock 

5,000 
15,000 

 

     Cost of goods sold Rs. 82000 

29 What is CAS? 

  Computerized accounting system refers to the system of maintaining accounts using computers.  

 It involves the processing of accounting transactions through the use of hardware and software in 

order to keep and produce accounting records and reports. 

30 From the following balances taken from the books of Saravanan, calculate gross profit for the 
year ended December 31, 2017 

Particulars Rs. Particulars Rs. 
Opening stock 
Direct expenses 
Closing Stock 

1,50,000 
8,000 

25,000 

Net sales during the year 
Net purchases during the year 

4,00,000 
1,50,000 

 

             Gross Profit Rs. 117000 

II. ANSWER THE FOLLOWING QUESTIONS: (Q.NO: 40 IS CUMPULSORY)            7*3=21 

31 Discuss in detail the importance of accounting. 

 (i) Systematic records 

 All the transactions of an enterprise which are recorded in a systematic way in the books of accounts.  

ii) Preparation of financial statements 

 Results of business operations and the financial position of the concern can be ascertained from 

accounting periodically  

 (iii) Information to interested groups 

 Accounting supplies appropriate information to different interested groups like owners, management, 

creditors, employees, financial institutions, tax authorities and the government. 

32 Accounting Equation:  

 a). Assets     =   Capital   + Liabilities  

    100000    =    70000   +   30000  

b).  200000   =  120000  +  80000 

33 The following balances appeared in the books of Vinoth on Jan 1, 2018  

Assets: Cash ` 40,000; Stock ` 50,000; Amount due from Ram ` 20,000;  
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Machinery ` 40,000 Liabilities: Amount due to Vijay ` 

 Opening Journal Entry

Date Particulars

1.1.18 Cash a/c                       Dr 

Stock a/c                       Dr 

Ram a/c                        Dr

Machinery a/c               Dr

                    To Vijay a/c

                    To Capital   a/c

(Assets and Liabilities are recorded)
 

34 State whether the balance of the following accounts should be pl
column of the trial balance:  
(i) Carriage outwards     (ii) Carriage inwards 
(vi) Interest paid            (vii) Interest received 

  Debit Column  

Carriage outwards  

Carriage inwards 

Drawings 

Bad debts 

Interest paid 
 

35 Preparation of Sales Book  

  

 

 

 

 

 

36 Preparation of Single Column Cash Book:

 Dr                            Single Column Cash Book
     DATE            RECEIPTS     RN  

     1.1.17 To Balance b/d 

5.1.17 To Ramesh a/c 

8.1.17 To Sales a/c  

  

  

  

1.6.17 To Balance c/d 
 

Machinery ` 40,000 Liabilities: Amount due to Vijay ` 10,000.         Pass the opening journal entry

Opening Journal Entry 

Particulars LF Debit 
Rs 

Credit
Rs 

Cash a/c                       Dr  

Stock a/c                       Dr  

Ram a/c                        Dr 

Machinery a/c               Dr 

To Vijay a/c 

To Capital   a/c 

(Assets and Liabilities are recorded) 

 40000 

50000 

20000 

40000 

 

 

 

 

10000 

140000

State whether the balance of the following accounts should be placed in the debit or the credit 

(ii) Carriage inwards     (iii) Sales   (iv) Drawings   
(vii) Interest received     (viii) Discount received          

Credit Column 

Sales  

Interest received  

Discount received  

Capital  

 

Preparation of Single Column Cash Book: 

Single Column Cash Book   
      LF        Rs.       DATE   PAYMENTS 

11200 7.1.17 By Rent  a/c 

300 10.1.17 By Mohan a/c 

300 27.1.17 By Furniture a/c 

 31.1.17 By Salary a/c 

 31.1.17 By Balance c/d 

11800   

10770 

Pass the opening journal entry 

Credit 
 

 

140000 

aced in the debit or the credit 

(iv) Drawings       (v) Bad debts  
         (ix) Capital  

                  Cr 
    VN        LF      Rs. 

30 

700 

 200 

100 

10770 

11800 
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37 Calculate the rate of depreciation under straight line method from the following information:  

Purchased a second hand machinery on 1.1.2018 for ` 38,000  

On 1.1.2018 spent `12,000 on its repairs          Expected useful life of machine is 4 years  

Estimated residual value `6,000 

               Amount of Depreciation Rs. 11000           Rate of Depreciation 22% 

38 What is meant by deferred revenue expenditure? 

 An expenditure, which is revenue expenditure in nature, the benefit of which is to be derived over a 

subsequent period or periods is known as deferred revenue expenditure 

39 Pass Adjusting entries                      a). The closing stock was valued at Rs. 5000 

  b). Outstanding salaries Rs. 150    c). Insurance Prepaid Rs. 450 

 Journal Entry of Jayaseeli for the month of January 2018 

Date Particulars LF Debit 
Rs 

Credit 
Rs 

a) Stock in Trade  a/c                              Dr 
             To Trading   a/c 
(Closing stock was valued ) 

 5000 
 

 
5000 

b) Salaries   a/c                              Dr 
        To Outstanding Salary   a/c 
(Outstanding Salaries a/c  ) 

 150  
150 

c) Prepaid Insurance     a/c      Dr  
            To Insurance  a/c 
(Insurance Prepaid Rs. 450) 

 450  
450 

 

40 State the input and output devices of a computer system. 

 Input Devices Output Device 
 Keyboard 
 Gamepad 
 Scanner 
 Scanner 
 Microphone  
 OMR 
 Digital Camera 

 Monitor  
 Printers  
 Speakers  
 Headphone 
 Projector  
 Film Recorder 

 
 

IV. ANSWER THE FOLLOWING QUESTIONS:                                                                     (7*5=35) 

41 a). Preparation of Journal entry: 
 Journal Entry of Manohar for the month of March 2018 

Date Particulars LF Debit 
Rs 

Credit 
Rs 

1.3.18 Cash a/c                              Dr 
             To Capital  a/c 
(Commenced business with cash ) 

 60000 
 

 
60000 

2.3.18 Furniture  a/c                      Dr 
             To Cash   a/c 
(purchased furniture for cash  ) 

 10000 
 

 
10000 

3.3.18 Purchased    a/c      Dr  
            To Cash  a/c 
(Purchased goods for cash) 

 25000  
25000 
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6.3.18 Purchased    a/c      Dr 
            To Kamalesh
(Purchased goods from Lipton on credit)

8.3.18 Cash  a/c     Dr 
        To Sales a/c
(Sold goods for cash)

10.3.18 Cash  a/c     Dr 
        To Sales a/c
(Sold goods to hari on credit

14.3.18 Kamalesh   a/c     Dr
        To Cash a/c
(Paid Kamalesh )

18.3.18 Rent   a/c           Dr
        To Cash a/c
(Paid Rent ) 

25.3.18 Cash   a/c          Dr
        To Hari  a/c
(Paid Kamalesh )

28.3.18 Drawings a/c     Dr
      To Cash  a/c 
(Withdraw cash for personal use)

 b). Accounting Equation: 

42 a). Preparation of Anand Ledger account

  Anand : Rs. 11000  (cr) 

 B). Preparation of Subsidiary Book

      Purchase a/c    Rs. 40300   Dr

43 a). Preparation of Trail balance of Rajesh as on 31

Rs. 39200 

 b). Ascertain the Cash Book  

Rs. 126800 

44 a). Preparation of Petty Cash Book 

Rs. 190/- 

 

Purchased    a/c      Dr  
Kamalesh  a/c 

(Purchased goods from Lipton on credit) 

 15000

To Sales a/c 
cash) 

 28000

To Sales a/c 
to hari on credit) 

 10000

a/c     Dr 
a/c 

) 

 12000

Dr 
a/c 

 500 

Dr 
a/c 

) 

 8000

Dr 
 

(Withdraw cash for personal use) 

 4000

 

a). Preparation of Anand Ledger account 

Book of Shanthi Furniture Mart 

Purchase a/c    Rs. 40300   Dr 

Trail balance of Rajesh as on 31st March 2017 

Preparation of Petty Cash Book  

000  
15000 

000  
28000 

10000  
10000 

12000  
12000 

  
500 

8000  
8000 

4000  
4000  
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b). Preparation of Machinery a/c, 

45 a). Three column Cash Book 

Cash Balance Rs.6050/-       

b.). Rectifying Entry 

Date 

a Drawing a/c                              Dr
         To Traveling Expenses
(A personal expenses of the proprietor Rs.200 was 
debited to travelling a/c

b Ganesh  a/c                      Dr
             To Ramesh
(Goods Rs.400 purchased from ramesh on credit 
wrongly credited to Ganesh a/c

c Salary     a/c      Dr 
            To Mathi 
(An amount Rs.500 padi as salary to mathi was 
debted  to his per

d Building a/c    Dr 
      To Repairs a/c
(An amount of Rs. 2700 paid for extension
 of the building was debited to repairs a/c
rectified) 

e Mekala  a/c    Dr 
      To Krishnan a/c   
(A credit sale of goods Rs. 700 on credit to mekala 
was posted to Krishnan

 

46 a). Preparation of Balance sheet

Balance sheet Rs. 2470000 

b). Preparation of Final a/c 

Gross Profit Rs. 2500     NetProfit   Rs. 2400      Balance Sheet R
 
 

b). Preparation of Machinery a/c, and Depreciation a/c 

 

       Bank Balance Rs. 30000/- 

Particulars LF Debit
Rs

a/c                              Dr 
Traveling Expenses  a/c 

A personal expenses of the proprietor Rs.200 was 
debited to travelling a/c are rectified) 

   200

a/c                      Dr 
Ramesh   a/c 

Goods Rs.400 purchased from ramesh on credit 
wrongly credited to Ganesh a/c  are rectified) 

 400 

a/c      Dr  
Mathi   a/c 

An amount Rs.500 padi as salary to mathi was 
debted  to his personal a/c are rectified) 

 500 

Building a/c    Dr  
To Repairs a/c 

(An amount of Rs. 2700 paid for extension 
of the building was debited to repairs a/c are 

 2700

 
To Krishnan a/c    

(A credit sale of goods Rs. 700 on credit to mekala 
Krishnan a/c are rectified) 

 700 

Balance sheet 

Gross Profit Rs. 2500     NetProfit   Rs. 2400      Balance Sheet Rs. 62400

Debit 
Rs 

Credit 
Rs 

200  
200 

  
400 

  
500 

2700  
2700 

  
700 

s. 62400 
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47 a). Preparation Capital or Revenue  

 i). Revenue  
ii). Revenue  
iii). Revenue  
iv). Capital  
v). Revenue  

 b). Preparation of Final a/c 

  Gross Profit  Rs. 1930 

 Net Profit Rs. 1405 

 Balance Sheet  Rs. 5555 

@*@*@*@*@*@*@ 

 All of the above I mentioned is my own proposed list.  

 This is not final decision.  

 This subject to be changed.  

 If there is any error in this, please correct it.  

PREPARED BY  

          P.VAHEESWARAN M.Com., M.Phil., DCA., B.ED., 

         VICE- PRINCIPAL  
          PG ASSISTANT OF COMMERCE & ACCOUNTANCY  

          VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL 

          PANNAIKADU PIRIVU,    KODAIKANAL MAIN ROAD, 

          DINDIGUL DISTRICT.  

            CELL: 9791324143         EMAIL: npvasu92@gmail.com 
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