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Time : 3.00 hrs, Ha[f"YEarly Examination - 2022 e
an, :
ACCOUNTANCY .
PART - A
L  Choose the correct answer
1.  The amounl of credit sales can b COMpPUIed from 20x1=20

g} Total deblors Alc b} Total creditors Ale ) Bills Ra
3 Ir|]|:r:|-rr|E B areillies Bcenl 1. prendrad nmru:;lﬁuhle Alt d} Bllls Payable AJe
 S)pranlorioss b)cash and bonk bnlance o) sursus ordoflt ) feanlal posicn
on tho diawings on an average ls  a) 5.5 monins ) & ':Ilnnnlh: rTL:I] 1;:‘1?_"::? n;j?gt: ;::;;i;ur which interast is 1o be calcuiated
4. When the average preht s & 25000 and the normal prafit is ¢ 15000 super profit iz '
a) ¥ 25000 b) ¢ 5000 &)< 1oon0  d) o 15000 .
5 RevaluationAcisa a) Real Ade by Nominal Ale c) Personal Alc  dy Impersonal Ale
13 If the final ameount due 1o reliring pariner is nol paid Immediately, I is fransfarad o
a} Bank &/c b} Reliring pariner's capital Af¢ ¢} Reliring partner's loan Alc d) alther parner’s capial Adc
7. The amount received over and above the par value is credited 1o
a) Securities premium Ale b) Calis |n advance Ao eh Share capltal Alc d) Forfeited shares Alc
B Which af the follawing is not a toal of financial sialement analysis?
a) Trend analysis b) Comman size stalement ¢} comparative staternent  d) standard costing
8. Debl-equity ralin is 2 measure of  a] shor tarm salvency b) long term solvency &) profitability d} efficiency
10. Accounting repart prepared according lo the requirements of the usar is
a) Routine accounting report b) Special purpose report ©) Trial balance: d) Balance sheat
11. Danaticns received far a specific purpose is
a} Revenue receipl b) Capital receipt ¢} Revenue expendllure d} Capilal expendilure
12. Which of the following statements is rug?  a) Goodwill |5 an intangible asset b} Goodwill is a current asset
¢} Goodwlll is a ficlitious asset d} Goodwill cannat be acquired
13. A, B and C ore partners sharing profils in the ratic of 4-2-3. 'C'retires. The new profit sharing ratio between Aand B will be
a)4:3 b)3:4 c)2:1 d)1:2
14. A limited company’s sales has increased from F125000 to < 150000, How does this appear in comparative income statement?
a) +20% b) +120% «)—120% d) =20%
15. Salary account comes under which af the foliowing head? Y.
a) Direct incomes b) Direct expenses o) Indirect incomes dj Indirect expenses - g " ¥ ab 7 par annu
18. Pick tha odd one DL?t al ParhEer’s share profits and Inssea_é,:tqualw bY [mterest on Pa’?“"'"'f ‘Eef‘":{ -E’,}:r s an::lf PREFRAUT
¢} Mo salary of ramuneration 1s allewed to parners | dj Interest on loan from gartners is al0w H :

;: rds mathod.
1% s, 80 .. ACCOUTS AT malntalmed under Incomplele Teco )
! 2y personat and nofminal b) cash and personal ¢) res! nd mominal d) representative persanal and personal

18. Malch the pair and identify the correct option. ,
1. Under subscription - ij Amount prepaid for calls
2. Over subscriplion - il) Subscriplion above the offered shares

3. Calls in arrears - iy Subscription t_;elclw Ihe offered shares
4. Calls in advance - jw] Arnount unpaid on calls _
3}1‘23413}12341331.253-11ﬂ}‘!_?;i
i i W P i H i i W i ) ioow ii
19, Assels that are converted [nto eash within a year or within ihe penn.rl:l af an operating cycle is
) i : i ts

a} Tangible assels b) Fixed assets ) Current assets d} Ir_ﬂangm E A3%E

20 H}th: cﬁd prafit sharing ratia is less Lhan the new profit sharing ratlo of a partner the difference Is called

a) Capital ratic b) Sacrificing ratin ©) Gaining ratio d) Nngi;frt?gse

. Answeranyseven guestions. Question Mea.30 s compulsory. _

29, Write a short nole on life mambarshlp fems,
92 Whal is Resene capltal?

23, What is warking capiial?

54 Whal is aulomated accounting sysiem?

Tx2=14

25, From the following particulars ascertain profit or loss. .
i 200000
Capital al the beginning of 1he yaar {1st Aprll 2004} e

' t March 2017)
Capital 2l the end_ur the year {31_5 50000
Additional capital introduced during the year 70000

i i ar
mem‘?swif;npi:{:;r? ¥ withdrew F18000 at the beginning of each hall year. Interest an drawings Is chargeahls @ 10% p.a.
26. X and t on {he drawings for the year ending 314 Peecambear 2018 using average period. )

. . \ ‘
27 Eﬂﬁ:l:;z Igr‘ﬁ:tr%hanya are parners sharing profits in the ratic of 7 : 3. They admil Malinh [nto the frm. The new rmatioc among

5 and Malinlis 5 2 1. Calculate 1he sacrificing ratio. |

. vaeﬁ;ml r;h::gma;iam are pariners of a firm sharlnd profils and losses equally. Mary retired from the paftnership on 01.01.2019

28, gsrrﬁatﬁﬂe Iheir balance sheet showed accumulaled loss of F7H000 on the asset side of the balance sheel. Give the jouma
entry to distribule ihe actumulated loss.
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g:ﬁ:-ﬁ::r:unem ralio from the following information. arg” z
2 - |

EU”ET‘II iﬂ'ﬂ'l‘ts1menl Euw‘ﬁ E?F:EE:!’H;EI'?EHSES AN000
Inventones 1600410 Trade creditors e
Trade receivablos 400000 Billz payabie 1go000
Cash and cash equivalents 120000 Expenses payatle i
What is super praft?

PART-C

. =21
Answor any seven questions. Question Mo.40 Is compulsory. 7x3

What are lha lnuations of incompleta records? {any threa

State any lhree differences between sacrificing ratio and gaimng rabo

Explain any Ihree apoplications of computerised accounting systam,

How will the following lems appear in the final accounts of a sports cub?
-

Parlcutars %
Stock of sports materials (04 .04.2018) 3000
Sporis matenals purchased during currenl year gaon
Sale of oid sports matedsls during durrent year 540
Stock of sports materials {31.07.2019) 4000

The profits and losses of a firm for the last four years were as follows. ) , Lof sl an

2015 : F15000, 2016 : F17000, 2017 : I6000 (loss) 2018 : 14000 You are requited 1o calcuizte the amoun good

\he basis af § years purchase of average profite of the last 4 y=ars. : . £t shari

Rajezh and Famesh are parners sharing profits In the ratio’3 : 2. Ramanis -acsmm_f:d as g new parmer 2nd the new pro ng

ratio is decided as 5+ 3 : 2. The following reveluations are made prepare revaluation accourt.

a} The value of building is increased by 15000,

b} The vatue of 1he machinery is decreased by F4000

c} Prafivins for doubtful debl is made for 31000, ) ) ] i

. Paradise Lid. purchased assets of F440000 fram Suguna Furniture {1d. It issued equity shares of F10 each fully pad n
satizfaction of thelr elaim. Whal entries will be mada if such issus Is at par,

. Prepare common-size balance sheet of Reena Lid az on 231< KMarch 2018,
Particulars 311 March 2018
' T
.  EQUMYANDLIABILITIES

Sharshealder's Funds 200000
MNan-currant liabilities 160000
Cwrrant Nabilitios AQOO0
Total ano0on

IL ASSETS
Mon-current assets 00000
Current aszels ’ 1000400
Total 400000

5. From the folloving details of a8 kuziness concemn calculate net profil ratio.

40.

41.

Farticulars

o
Revenue from operations EE!}EGG_
Cost of Revenue lrom operations 550000
Office and administration expenses 145000
Selllng and distribufion expenses 25000

Akash, Bala, Chandru and Daniel are partners in a firm. There is no parinership deed. Haow will you deal with the following,
i Akash has contribuled maximum capilal. He demands interest on capital at 10% per annum.
i) Bala has withdrew F3000 per month. Cther partners ask Bala 1o pay interest on drawings @ 8% per annum to tha firm. Bul, Bala
did not agree to .
iily Akash demands the profit te be shared in the capital ratic, bul others do not agrea.

PART -0
Answer all the guestions. ) 7x5=15
a) On 1st April 2017, Ganesh started his business with a capilal of F75000. He did not maintain proper book of accounts.
Following particulars are available from his books as on 31.03.2018. :

Pariculars = Partlculars 5
Cash N = E000 Oebtors 16000
Sinck of goods 18000 Creditors a000
Bills receivable 7oeo Cash al Bank 24000
Furmiure 3000 Bills payable 65000
Land and bting 30000

Cunrs tha year ke wihdrow 15000 for his parsonal use. He introduced further capital of 3 20000 during the year. Calculale
Rz proht af lnss. [OR)
b From i ollowing balance sheets of Subha and Sudha who share profils and losses equally. Calculate interest on capital al
E% p.a- for Llhe year ending 3= Decambear 2017,
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lE;ahililiEE. Balance sheot a8 on 317 Decembar 2017
apital accouny Assols
Subha 15000 Firnd pssols Sﬂﬂlﬂg
Sudha 20000 Curronl assnis 20000
Current liabilllag 150010
50000

0000

DCrawings of Subha and Sudha dunng the

S YeRr worn 32500 and 32500 respoclively. - Profit samed during the year was F15000.
:Eaféﬁr;r;:; following information, pracpara ﬂﬂtﬂip'lsind Paqu;‘nm accaunt of En!ifmhamm Cricket Cluh for the year ending 317
Particulars b i ;

Parliculars
Bank overdrall {1 4.2018) Eu{:g Hongrarium paid zag%
Cash in hard {1.4.2018) 1000 Walpr and slectricity charges 700
Wages paid for Eports materials purchessd 1800
ground n'!alnlenancﬂ 2000 Malch fund recaipls 5200
Subscriplion received Legacias reciaved 2000
Previgus year 500 Cash balance {31.03,2018) aona
Curren! year SE00 Dongllon received for pavilian 2000 -
Subsequent year §00 2
—— 10500
Wages yel \o be pald 22010
Intzrest en loan paid 20an
(OR}
b} From the following pariculars calculate tetal purchases
Particulars = ‘Particulars 2
Sundry creditors ‘Purchase retums 13000
on 1st Jan, 2018 30000 Cash purchases _ 225000
Bills payable on 1st Jan 2018 25000 Creditors on 31st Dec 2018 25000
Paid cash \o credilors 120000 Bills payable an 31st Dec 20158 20000
Paid for bills payable ag000 [ .
. a) Find oul the value of goedwill at three years purchase of weighted average profit of J_as_} four ysars
Years Profit & Weight
2015 10000 1
2016 12000 2
2017 16000 3
‘=018 1BOOO 4
(or)

by Saranys Lid. izsued 20000 equity shares of 10 sach to the public at par. The detslisof the amount payable on ihe shares are
e ol -;:'ra pe final call F3 per share
[ On allotment 24 per shara  On first and fina pEr : ) )
En ?‘pplnl";iu;r;nef:;: T;:r:r::'r-.rad on 30000 sﬁares. Excess, application money was refunted Immediately. Fass journal entnes ]
pplicat .
[ ot ] . ¥ wul
"% Frrsr:;h:':t:-:n:.;gﬁing kalance sheetl of Chandra Lid. prepare comparallyve balance sheal as o 31 ktarch 2016 and 31 March
. Aa] e r

2017.

wl A March 2017
Particualrs 31 March 201; >
| EQUITY AND LIABILITIES
Shareholders fund 123333 Eggggg
Mon-current assets 2s000 20000
Current hiabilities L -
Total ’ 175000 350000
Il ASSETS s 100000 200000
Hon-Gumen as 5 150000
Current assels TEIIIGC-I'
175000 350000
R] ollowing Receipts and Payments Account of Doty Recrealion Club, prepars income and Expenditure Account for the
b) From the Toliowi!
year ended 51.02.2018. 5 Payments <
Receipis By Sports matenal purchased 10000
To Opening halance 5000 By Statianery paid ., 100D
Cash In hand 10000 By Compuler purchased 25000
To Renl rEI:;I:E:iVEIj i 000 By Sa!arles 20000
Tol Sale of investmen 54000 By Closing balance

recelvad
To Subscription 12 - Accountancy - 3

Kindly send me your questions and answerkeys to us : Padasalai.net@gmail.com


https://www.padasalai.net/
https://www.padasalai.net/

www.Padasalai.Net www.CBSEtips.in

15000
Cash in hand —

o s 77000
FTO00 " L g5 Dn31..mar.zn19 is
ir balance shee
oof 7:5 The

; ali
45, a) Amal and Vimal are partnars in a firm sharing prafil and losses in the 2l

as lollows, _
Liabilities - 7 Agsels goooo
Capital accounts Land 20000
Amal 70000 Furniture 25000
Vimal 50000 Slock  « 30000
— 120000 Dablars 18000

Sundry credilars 3000 Bank

Frofi and loss Adc 24000 P—
7;455 - 474000

o ———

ure profits subject te the
A 0. cjLandto be

Mirmal [z edmitled as @ new partner on 1.4.2018 by Intrgduclng a capital Df ?f ﬁﬁiﬂ%{{z
{oilowing adjustments. ) Slack 1o ba depreclaled by ¥ 5000 o} F‘rcrws,lun[ D'r e A
apprecialed by 320,000 Frepare ravaiuation scoouni and capital acceun hu Ifid
hj From the following pariculars, calculate {ha Trend percentages of Kavitha Lid.

r1/3shareint _
| dekis to be created 300
drmisslon. (OR)

icutars = |n thousands
ey 201516 201617 201718
Revenue from operations 100 125 13_ ;
Other income 20 25 o
Expenses 1040 120

an% A% 30% )
e j final call of .
4B L,r'ac;;lecanmpany forleited 200 equlty shares of F10 each isgued -al par held by_TnIyagu for n.n;u p?mirjr :f;f':j rrla bl [5#3]'
. er share, The shares were re-issuad to Laxman at F6 per share. Show the jourmal entrles r:r':r| ﬂme D O llowing parlicuiars
EJ Arun E||:'u:| Selvam are parnars who rhalntzin 1heir capital accaunts uncer fixed capitsl method.

preparc capital accounts of partners

. P =
Partlculars Asun g el
; 1 P20000 160000
Capital on 1at January 2018 10000 (Cr)
Cerrrent account on 150 January 2018 4250 {Dr) ; =
Addillaonal capital infraduced during the year NIl ol
Withdrow for porsanal use 1000 20000
frteresl o diawings TEH &600
Shara of profit for 20108 22000 15000
inarast on capital 1100 TEO
Commission . 8900 il
Salary Ml 6850

47 "8} From the following Batance sheet of James Lid, as on 31.03.2019. Calculate
|} Debl - equity ratis i) Propriglory ratlo il Gapital gearing ratlae
Particulars | amount =
I. EQUITY ANT LIABILITIES
1. Sharcholdars funds
[a) Share capital

Equity share capilal 250000
6% preference share capilal 200000
{b] Reservesand surplus 150000
2, Mon-current |lablhties
Long-term borrowings (BY% debantures} 3000600
3. Current |iabilities _
Sher jerm bormowlngs from bank 200000
Trade payalbles 100000 ,
Totat 1200000
I ASSETS
1. Mon - clranl assets
Fixpd assels B0od00
2. Currem assels’
{a) Invantofies 120000
{h) Trade recalvables 265000
{e} Cash and zash equivalents . 10800
fd) Cther currenl assels - Expenses pald in advance 5000
1200000
i (OR)

b} Rathna, Baskar and 1brahlm are pariners sharlng profits and |.;.55;5 Inth )
201B. Final amouni dus te her showed a credl amount of 00000, PE:;?EE;LT .3u.i4 respectively. Rathna dled on 31st Deéc.
immediately by chegua, b) The amount dus ia not paid Immadiataty, ¢} * 60000 Isapgl,dgisn::ng?i} ;Fha amount due is paig off
12 - Accountangy - 4 iately by eheque,
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