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VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL, PANNAIKADU PIRIVU  
DINDIGUL DISTRICT 

HALF YEARLY EXAMINATION  – DECEMBER 2022 

CLASS: 12 STD                         ACCOUNTANCY – ANSWER KEY                MARKS: 90               

I. CHOOSE THE CORRECT ANSWER:                                                                     20*1=20 

1  c). Capital  11 d). A is executor loan account 

2  a). Capital a/c 12 a). Rs.2000 and Rs. 1000 

3  b). Real a/c 13 d). Reserve capital  

4  b). Capital Expenditure  14 c). Share capital  

5  c). Interest on Loan  15 a). Non-monetary data 

6  b). 6 months  16 c). Expert knowledge is not required in  

      analyzing the financial statements 

7  c). 10000 17 a). i)     ii)     iii)     iv) 

     1      4      3       2 

8  d). Weighted average profit method= 

        weighted average x no of year purchase 

18 a). Proprietary ratio 

9  b). Nominal account 19 b). Withdrawal of Cash from bank for  

       office use 

10  d). The existing agreement does not come to an 

       end 

20 c). Gateway of Tally < Reports < Display  

     < Trial balance  

II. ANSWER THE FOLLOWING QUESTIONS: (Q.NO: 30 IS CUMPULSORY)            7*2=14 

21 State any five accounting reports. 

  Day books / Journal 

 Ledger 

 Trial balance 

 Income statement 

 Balance sheet 

 Cash flow statement 

22 What is working capital? 

  The capital of a business which is used in its day-to-day trading operation. 

 Working Capital =  Current Asset – Current Liabilities  

23 What is goodwill? 

  It is the good name of the business.  

 It is an intangible assets  

 It has no physical existence 

24 What is Legacy? 

  A gift made to a not–for–profit organisation by a will, is called legacy.  

 It is a capital receipt 

25 What is Incomplete Records?   

 When accounting records are not strictly maintained according to double entry system, these records are 

called incomplete records. 

26 Calculation of closing capital:  (Refer Exercixe Q.No: 4) 

 Closing capital: 145000 

27 Calculation of Marthandam Women Cultural Association(Refer Exercixe Q.No: 14) 

 Income and expenditure account (Dr.): 90,000; 

Balance sheet: Assets: Stock of sports materials 10,000 
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28 Calculation of value of Goodwill 

 Average Profit      =   Total Profit / No of years
                                =  10000 + 11000 + 12000 + 13000
                                                               
                              =    60000
                                       5 
                              =  12000
Goodwill       =    Average Profit  x No of years Purchase
                       =        12000  x 2
                       =        24000

29 Journal Entry of Distributed  the General Reserve:

 

 

Date 

31.3.2017 General reserve   
              
              
              
(General Resrve a/c transferred to 
partners capital account) 

 

30 Journal entries: 

 

III. ANSWER THE FOLLOWING QUESTIONS: (Q.NO

31 State any six contents of a partnership deed

  Name of the firm and nature and place of business

 Date of commencement and duration of business

 Names and addresses of all partners

 Capital contributed by each partner

 Profit sharing ratio

 Amount of drawings allowed to each partner

32 Distinguish between Sacrificing ratio and Gaining Ratio

 s.no Basic 

1 Meaning  

2 Time  

3 Formula  

33 State any six factors deter

  Profitability of the firm.

 Favorable location of the business enterprises.

 Good quality of goods or service offered. 

 Efficiency of management. 

 Degree of competition 

Calculation of value of Goodwill  

Average Profit      =   Total Profit / No of years 
=  10000 + 11000 + 12000 + 13000 + 14000

                                                               5 
=    60000 

5  
=  12000 

Goodwill       =    Average Profit  x No of years Purchase 
=        12000  x 2 
=        24000 

Journal Entry of Distributed  the General Reserve: 

Particulars 

General reserve   a/c                         Dr 
          To Vivin’s Capital a/c 

              To Hari’s Capital a/c 
              To Joy’s capital a/c 
(General Resrve a/c transferred to  
partners capital account)  

 
I. ANSWER THE FOLLOWING QUESTIONS: (Q.NO: 40 IS CUMPULSORY)    

State any six contents of a partnership deed 

Name of the firm and nature and place of business 

Date of commencement and duration of business 

Names and addresses of all partners 

Capital contributed by each partner 

fit sharing ratio 

Amount of drawings allowed to each partner 

Distinguish between Sacrificing ratio and Gaining Ratio 

Sacrificing ratio 

A share o profit sacrificed by the old 
partner to new partner.  

Admission of a partner  

Sacrificing Ratio =  
           old ratio – new ratio 

State any six factors determining goodwill  

Profitability of the firm. 

Favorable location of the business enterprises. 

Good quality of goods or service offered.  

Efficiency of management.  

Degree of competition  

+ 14000 

 LF Debit 
Rs. 

Credit 
Rs. 

  60000  
30000 
20000 
10000 

 
IS CUMPULSORY)            7*3=21

Gaining ratio 

A share o profit sacrificed by the old A share of profit gained by 
existing partner from retiring 
partner. 

Retirement of a partner 

Gaining Ratio =  
       New ratio – Old ratio 

21 

fit gained by 
existing partner from retiring 
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 Tenure of the business enterprise. 

34 Calculation:  

 Income and Expenditure A/c: 

Balance Sheet: Assets: Subscription outstanding: 32,000;

                          Liabilities: Subscription received in advance: 5,000

35 Calculation of Interest on drawings: 

 

36 Calculation of Goodwill:

 Weighted average profit: 

37  Calculation of New Profit sharing Ratio and Sacrificing Ratio:

 

38 Journal Entries 

 

39 Preparation of Common size statement

 2016-17: Other income: 15%; Total revenue: 115%; Expenses: 30%; Profit

40 Calculation of Total Sales

  Credit sales: 5,40,000; 

IV. ANSWER THE FOLLOWING QUESTIONS: 

41  a). Calculation of Statement of Profit or Loss  

    Opening Capital   Rs: 400000

   Closing capital Rs. 442000

   Profit Rs. 27000 

 

Tenure of the business enterprise.  

penditure A/c: Subscription: 80,000 

Assets: Subscription outstanding: 32,000; 

Liabilities: Subscription received in advance: 5,000

Calculation of Interest on drawings:  

Calculation of Goodwill: 

d average profit: ` 15,400; Goodwill: ` 46,200 

Calculation of New Profit sharing Ratio and Sacrificing Ratio:

Preparation of Common size statement 

17: Other income: 15%; Total revenue: 115%; Expenses: 30%; Profit

Calculation of Total Sales 

Credit sales: 5,40,000;     Total sales:  10,00,000 

. ANSWER THE FOLLOWING QUESTIONS:                                                      

a). Calculation of Statement of Profit or Loss   

Opening Capital   Rs: 400000 

Closing capital Rs. 442000 

Liabilities: Subscription received in advance: 5,000 

 

Calculation of New Profit sharing Ratio and Sacrificing Ratio: 

 

 

17: Other income: 15%; Total revenue: 115%; Expenses: 30%; Profit before tax: 85%) 

                                                     7*5=35  
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 b). Calculation  

   Revaluation a/c   Rs. 6000 

  Capital account : Rs.  42400    58600

  Balance Sheet  Rs. 182000

42 a). Calculation of Total Purchase

  B/P accepted: ` 25,000; Credit purchases: 

 b). Calculation of Ratio:

 

43  a).Preparation of Receipts and Payments account

 Bank balance:  Rs. 2,400)

in receipts and  payments account)

 b). Calculation of Ratio:

  (i) Gross profit ratio 25% 

44 a). Preparation of Comparative Income Stattement of Abdul Co. Ltd

 

 b). Preparation of Income and

          Surplus: ` 14,000 

45 a). Journal entries  

 Date 

i) Share Capital    

              

              

              

(1000 share forfeited for non

  of call money) 

ii) Bank a/c      Dr 

Forfeited Share a/c 

        

(800 forfeited shares reissued @ 7 per share)

Revaluation a/c   Rs. 6000  

Capital account : Rs.  42400    58600 

Balance Sheet  Rs. 182000   

a). Calculation of Total Purchase 

25,000; Credit purchases: ` 1,55,000; Total purchases: 

b). Calculation of Ratio: 

a).Preparation of Receipts and Payments account 

2,400)      (Hint: Wages yet to be paid is a non cash item. Hence, it is exclu

payments account) 

b). Calculation of Ratio: 

(i) Gross profit ratio 25%                            (ii) Net profit ratio 10%)

a). Preparation of Comparative Income Stattement of Abdul Co. Ltd

b). Preparation of Income and Expenditure account  

 

Particulars 

Share Capital    a/c                         Dr 

          To Share First and Final call a/c

              To Forefited Share  a/c 

              To Joy’s capital a/c 

(1000 share forfeited for non-payment 

of call money)  

Bank a/c      Dr  

Forfeited Share a/c  

        To Share capital   

(800 forfeited shares reissued @ 7 per share)

1,55,000; Total purchases: ` 3,80,000 

 

(Hint: Wages yet to be paid is a non cash item. Hence, it is exclu

(ii) Net profit ratio 10%) 

a). Preparation of Comparative Income Stattement of Abdul Co. Ltd 

 

 LF Debit 
Rs. 

Credit 
Rs. 

a/c 

payment  

 10000  
6000 
4000 
 

(800 forfeited shares reissued @ 7 per share)

 5600 
2400 

 
 
8000 

(Hint: Wages yet to be paid is a non cash item. Hence, it is excluded 
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iii) Forfeited share a/c      Dr 

        

(Gain in reissue of forfeited shares 

transferred to capital reserve account)

 
 

 

 

 b). Preparation of Profit and Loss Account 

 

46 a). Calculation  

 Revaluation a/c   Rs. 6000        Vetri 

Capital A/c:         Vetri Rs. 30600     Ranjith Rs. 20400     Suriya  Rs. 10000

Balance sheet Rs. 110500

 b). Calculation of Trend Percentage:

  
Particulars

EQUITY AND LIABILITIES

Shareholders Fund  

Non-current liabilities  

Current liabilities  

Total  

II ASSETS 

Non-current assets  

Current assets  

Total 
 

47 a). Journal Entries 

 Date 

i) Bank a/c               Dr

        

 (Share application money received) 

ii) Share application a/c    Dr 

       

(Application  money transfer to share 

capital account)

iii) Share allotment a/c     Dr

          

(Share allotment money due)

  

orfeited share a/c      Dr  

        To Capital reserve  a/c  

(Gain in reissue of forfeited shares  

transferred to capital reserve account)

b). Preparation of Profit and Loss Account  

000        Vetri –Rs. 3600      Ranjith – 

Capital A/c:         Vetri Rs. 30600     Ranjith Rs. 20400     Suriya  Rs. 10000

Balance sheet Rs. 110500 

b). Calculation of Trend Percentage: 

Particulars             Rs. In thousands  

Year 1 Year 2 Year 3

EQUITY AND LIABILITIES    

500 550 600

200 250 240

100 80 120

800 880 960

   

600 720 780

200 160 180

800 880 960

Particulars 

Bank a/c               Dr 

        To Share application a/c   

(Share application money received)  

Share application a/c    Dr  

       To Share capital a/c 

(Application  money transfer to share 

capital account) 

Share allotment a/c     Dr 

       To Share Capital   a/c   

(Share allotment money due) 

transferred to capital reserve account) 

 2400  
2400 

   

 

 Rs. 2400 

Capital A/c:         Vetri Rs. 30600     Ranjith Rs. 20400     Suriya  Rs. 10000 

           Trends Percentage 

Year 3 Year 1 Year 2 Year 3

    

600      100 110       

240 100 125       

120 100 80        

960 100 110 

   

780 100 120 

180 100 80 

960 100 110 

LF Debit 

Rs. 

Credit 

Rs. 

 72000  

72000 

 

(Application  money transfer to share  

 72000  

72000 

 96000  

96000 

   

 

Year 3 

      120 

      120 

       120 

120 

 

130 

90 

120 
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iv).  Bank a/c      Dr 

       To Share allotment a/c 

(Share allotment money received) 

 96000  

96000 

v).  Share first and final call a/c     Dr 

     To Share Capital a/c    

(Share first and final call money due) 

 72000  

72000 

vi).  Bank  a/c      Dr  

       To Share first and final cal a/c 

(Share first and final money received) 

 72000  

72000 

 

 b). Mention the commonly used voucher types in Tally.ERP 9. 

  Receipt Voucher F6 

 Payment Voucher F5 

 Contra Voucher F4 

 Purchase Voucher F9 

 Sales Voucher F8 

 Journal Voucher F7 

 

@*@*@*@*@*@*@ 

 

 All of the above I mentioned is my own proposed list.  

 This is not final decision.  

 This subject to be changed.  

 If there is any error in this, please correct it.  

 

 

 

 

PREPARED BY  

                   P.VAHEESWARAN M.Com., M.Phil., DCA., B.ED., 

                  VICE- PRINCIPAL  

                    PG ASSISTANT OF COMMERCE & ACCOUNTANCY  

                    VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL

                    PANNAIKADU PIRIVU,    KODAIKANAL MAIN ROAD, 

                    DINDIGUL DISTRICT.  
   CELL: 9791324143    

                           EMAIL: npvasu92@gmail.com 
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