ARAM COACHING CENTER, MADATHUKULAM

UNIT REVISION TEST 1 - DEC 2022
Class: 12 ECONOMICS Marks:50

Choose the best answer: 10x1=10
1. Who coined the word ‘Macro’?
a) Adam Smith b) ] M Keynes c) Ragnar Frisch d) Karl Marx
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2. A steady increase in general price level is termed as
a) wholesale price index b) Business Cycle c) Inflation
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3. Indicate the fundamental economic activities of an economy.

d) National Income

a) Production and Distribution b) Production and Exchange

¢) Production and Consumption d) Production and Marketing
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4. Economic system representing equality in distribution is ___

a) Capitalism b) Globalism ¢) Mixedism d) Socialism

LATaleL FlnSFlaIGmS G LILN9EH M QUITIHETTSTT ennLiL] QLG LD.

3. WSeuTeflg el el 3. 2 VUHDWSSIEN SemLDLIL]

Q). HSOLILLIQUTHETTSTTLD HeMWOLIL]  F. FL0SHSI6U QUITHETTSTT S6mLOLIL|
5. The Circular Flow Model that represents an open Economy.

a) Two Sector Model b) Three Sector Model

c) Four Sector Model d) All the above

6. National income is measured by using ........... methods.

(a) Two (b) Three (c) Five (d) Four
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7.GNP = ........ + Net factor income from abroad.

(a) NNP (b) NDP (c) GDP (d) Personal income
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8. The financial year in India is ......

(a) April 1 to March 31 (b) March 1 to April 30

(c) March 1 to March 16 (d) January 1 to December 31
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9. The value of NNP at production point is called ...... www.Padasalai.Net
(a) NNP at factor cost (b) NNP at market cost (c) GNP at factor cost (d) Per capita income
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10. The largest proportion of national income comes from .......

(a) Private sector (b) Local sector (c) Public sector (d) None of the above
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Answer the any three questions: 3x2=6

11. Define Macro Economics.

Guflwev Qumerfluled 6T @) 6v8 & 60T LD & ([H 5.

12. Define the term ‘Inflation’.

LIeoore 858510 6T60T M LIS S5 60T @ LIMIH6T &(H.

13. Trace the relationship between GNP and NNP.

GNP&&LD NNP& G LD 2 676 QG ITLITLI6m 60T 6T Sl

14. Define GDP deflator.

GDP G6mMLILITEI @)6V88600TLD & ([H.

Answer the any three questions: 3x3=9

15. Describe the different types of economic systems.

QUITBETTSTY S{eMLDLIL|& 66T euem&&en6T &mILILN6H&%.

16. Enumerate the features of mixed economy.
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17. Write a short note on per capita income.

genevals eu@LomeTd UMMl G Fm GOILL WSS

18. Give short note on Expenditure method.

QFewaDUHY G Fo GOILY S6BS

Answer the any three questions: 5x5=25

19. Discuss the scope of Macro Economics.

Gurfleorll Qum@erflweSesr LIFLIQLeemevemt eleurfl.

20. Illustrate the functioning of an economy based on its activities.
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21. Compare the feature among Capitalism, Secularism and Mixedism.

wsemeflggial, Fnggaln, SHeuliLGSealh @eummler SearenngameT elILh&
22. Discuss the various methods of estimating the national income of a country.

CHFIW aIHEUMTeNLE &HeooTdHE (HLD (LN MEEn6T ell6Ts: & 5%.

23. Discuss the importance of social accounting in economic analysis.

QUITBETTSTY SbUiel6y, &FeLnd: &8 600m8 SR (H 606 9T LSns allaums.
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