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m There should be __ gap

between two calls.

1 Month duration
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® The shares which can be issued
by a company are of two types
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Types of Shares

LIEal( BT <'> Preference shares

O  Grieniol L@ © Equity shares
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9.5. Classification of ratios

Ratios may be classified in the following two ways:

(i) Traditional classification

(ii1) Functional classification
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m There are ......... principal
accounting statements of a
not—for—profit organisation 3
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¢ 'The three principal accounting statements of a not—for—profit organisation include

Receipts and Payments Account, Income and Expenditure Account and Balance Sheet.

4/2/2023 M. MuthuSelvam Madurai 9


https://www.padasalai.net/
https://www.padasalai.net/

iblemeorefileo G\smeirer Gaietoriq w 61650 &6iT
Numbers to Remember

m Oungiouns b GUWIT
Q@ © SIHG(HID (YeOMmE6IT 3
i m There are  .........
* # methods generally followed
i to value goodwill: 3
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%* Following are the methods generally followed to value goodwill:

Average profits methods, super profit methods and capitalisation method
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® Accounting ratios can be

expressed in any of the
forms 3
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(i) el flmm&smybd: @4led, eldhsb e Feurs GHUILUILGLEDS). T(bSHEISSM (b, 2 Siebedg) 2:1.

(i) FmHell&lHL0: 8560, el s Faaldlssdled GOIINLULGEDEL. ThSEISHSTL(b, 25%.

(i) LMk G: 8dled, efldlbn, Qb GHUILL O5Tems &T&HSHEWET DLIAIEG D_6TeTs) 6T60TsH
GSOIUILOUGED &) eT(bSHEISSML(b 4 LOLIHIE.

Accounting ratios can be expressed in any of the following forms:

(i) Pure: It is expressed as a quotient. Example: 2 or 2:1.
(ii) Percentage: It is expressed in percentage. Example: 25%.

(iii) Times: It is expressed as certain number of times of a particular figure.
Example: 4 times.
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m How many coloumns
are there in common
size statement? 3
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m The application amount should
be at least ___ percent of the
nominal value of the share. 5%
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How many coloumns
are there in
comparative
statement? 5
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m If the amount due to the outgoing partner 1s
transferred to loan account then he 1is
entitled to interest at until 1t 1s

paid out 6%
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m If the firm has received loans from the
partners, the rate of interest on such
loans 1s as per the Indian Partnership

Act, 1932, 6 %
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m  When a partner withdraws regularly a fixed
sum of money at the middle of every month,
period for which interest is to be calculated

on the drawings on an average 1S 6 months
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m Partners are entitled to interest on the loans
advanced by them to the firm at a rate
agreed by them. If the rate of interest on
partners loan is not agreed, the partners are

entitled to interest on loans at 6% per
annum.
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m The call balance interest rate

should not exceed __  per
annum. 10%
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Seo6m6v. 10

m Public release is not allowed
for more than ____ days. 10
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goLL_ITG)l. 12%

m The calls in advance interest
rate should not exceed
per annum. 12%
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m As per SEBI guidelines, the minimum
share application amount should not be

less than what percentage of the issue
price? 25%
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SRIbUG)
m The maximum number

of partners in a partnership firm
1S Fifty
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= How much percentage of
issued capital should the
company hold ? 90 %
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= What Number should be
given to the base year of
trend analysis? 100
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m In general a debt equity ratio
of 11 may be considered
satisfactory.
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Companies Act 2013

2013 &L_L_1b Ylfley 2 (84)

a
-share” refers to a share in the
share capital of a company and
includes stock
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m Section of Partnership Act relating to
withdrawal of partner

Section 32(1) of The Indian
Partnership Act, 1932
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,(’OMPS(I)\J ll 5‘5 ACI L (HGw ugmwiflés @euetor (Hitb?

.’ %,

. @bSlw BlgodsL Lib 2013, Gifley 128 (1)

o 2, § = According to which Companies Act in India

%~ G —— .
ST accounts should be maintained only in double
entry mode?

m Indian Companies Act, 2013, Section 128 (1)
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ShSw Bpods” Lib, 2013 u1quweo 111 6br
Lig.

How should income and expenditure account
and balance sheet be prepared?

as per Schedule III of the Indian
Companies Act, 2013
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DRAWINGS =—

13724

IN l
ACCOUNTING B When a fixed amount is withdrawn in
the beginning of every month the period

calculated for interest on drawings is

13/24
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12724

m Amount is drawn regularly at the
middle of every month during the
year. Interest calculated for ___ 12/24
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91657 GoT D
Mm/24
Amount 1s drawn regularly at the end

of every month during the vyear,
interest is calculated for 11 /24
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Solutions Tally ERP 9 9 . 0} L/
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2009

m Tally Solutions introduced
the software Tally. ERP 9.
in___ 2009
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m Tally. ERP 9. was updated to

comply with the Indian Goods

Lo and Services Tax (GST)
requirtements in ____ 2017
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