
           K.G. S .MATRIC HR SEC SCHOOL,TIRUPUR 

                        SLIP TEST – 1     JUNE 2023 

CLASS:XII                                                                                 MARKS:25 

        SUBJECT: ACCOUNTANCY                                                            DATE:13.06.23                  

_____________________________________________________________________________ 

I Choose the correct answer                                                                                            (3x1=3) 

1) What is the amount of capital of the proprietor, if his assets are ` 85,000 and liabilities  

are ` 21,000? 

  (a)  ` 85,000 (b) ` 1,06,000 (c) ` 21,000 (d) ` 64,000 

2) When capital in the beginning is ` 10,000, drawings during the year is ` 6,000, profit  

made during the year is ` 2,000 and the additional capital introduced is ` 3,000, find out  

the amount of capital at the end. 

(a)   ` 9,000 (b) ` 11,000 (c) ` 21,000 (d) ` 3,000 

3) Opening balance of debtors: ` 30,000, cash received: ` 1,00,000, credit sales: ` 90,000;  

closing balance of debtors is  

(a)  ` 30,000 b) ` 1,30,000 c) ` 40,000 d) ` 20,000 

II Answer the following questions                                                                                   (3x2=6) 

4) What is a statement of affairs 

5) From the following particulars, prepare bills receivable amount and compute the bills  

received from the debtors. Particulars ` 

Bills receivable at the beginning of the year 1,40,000 

Bills receivable at the end of the year 2,00,000 

Cash received for bills receivable 3,90,000 

Bills receivable dishonoured 30,000 

6) From the following details, calculate credit purchases. 

Particulars ` 

Opening creditors 1,70,000 

Purchase returns 20,000 

Cash paid to creditors 4,50,000 

Closing creditors 1,90,000 
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III Answer the following questions                                                                             (2x3=6) 

7) What are the limitations of incomplete records? 

8)  

IV Answer the following 2 questions                                                                                                   ( 2x5=10) 

9) Differentiate between statement of affairs and balance sheet. 

10)  

 

 

 

 

 

 

 

 

 

11)  
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