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I. Multiple choice questions
1. QursiaumeTalleneuuaTQSTLT 2 wismel GOILILNBID &[S S 3L GLD.
3. QrsHlamevd &GMIUTEH 2. aumenoflLIg &LpeL @). Lictoreidhssb /F. G5 G W eUHeUT Ul

A steady increase in general price level is termed as

a) Wholesale price index b) Business Cycle c) Inflation d) National Income

2. (NS 6V M6 & 5516115 5) 60155 [H 60) 5 6T60T D 60L& 85 LI LI(Hl 6T WITIT?

3| 9L 1hevdlS Y. HTI6L IDMF&E6N @). 585G iF. G83.6TLD. & 60T610

Who is referred as ‘Father of Capitalism’?

a) Adam Smith b) Karl Marx c) Thackeray d) J M Keynes

3. (H QUITIHETTSH T J6mL0LILIN60T LG LI L QLITIHET T&ITIT [BL 6L & 60) 5 S 60 6IT
SN0 8.

3. 2 HUSH LHYLD LI FeyLd <. 2 HUSS! OoId UFlmHOLD

Q. 2 HUSH LHYLD BiST6Y FF 2 HUSH OO FHens Wl Blens.
Indicate the fundamental economic activities of an economy.

a) Production and Distribution b) Production and Exchange

¢) Production and Consumption d) Production and Marketing

4. F\obaeLLILUL L QUTIHTSTTESH 6 aul L el L L0mHif] eTedrLig)

3. QG sOOTHI] b WSSMDLTHI

@). BTeTS SlenmnmH i . GLD6VL Q& MELEVLILIL L 3{60)60T& SILD

The Circular Flow Model that represents an open Economy.

a) Two Sector Model b) Three Sector Model c) Four Sector Model d) All the above

5. eTeUMEMM & Fm L 1. U (HLOTETNem MUY CHF W 6 HeUTULI S60oT& R L LILIBSH mSI?
3. QUHEUITUI 3. euifl @). QF6ev6) [F. 6U(HLOTEOTLD

Income method is measured by summing up of all forms of

(a) Revenue (b) Taxes (c) expenditure (d) Income

6. Slemmuiley QFeve] emmuiey CHFW au@eauml LHLILNLLUUGS M.
. GLLLESIOM b eusFTWS Slemm @) LeoollGEenm . eume G Slemm
Expenditure method is used to estimate national income in

(a) Construction sector  (b) Agricultural Sector  (c) Service sector (d) Banking sector
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7. NNPWledmha QeusfiBml(h Smyent&eflerhblay al@merd  &HLdléas ULl LT

Fen &G0 BlI&T S LIL

9. QTH5CHFAW 2 MHLISH) 3. QFVAIL 8 8n1q L 6UHLOTEOTLD
@). Bl&T 2 6THTL(H 2 MLSH F. &60fIBLIT QU(HLOTEoTLD

When net factor income from abroad is deducted from NNP, the net value is

(a) Gross National Product (b) Disposable Income (c) Net Domestic Product (d) Personal Income

8. UemaisEHESEHMHG FlUGSSUIULL GCHHAW  euBeumulleTGILIL]
6TEOT MG S LILIGH M S

3. Leoore s &80 3. QF VL& Fn 19U 6(HLOITEOTLD
@). GNP F. 2_60oT6ml0 & GG T U 6 (HeU MUl
The value of national income adjusted for inflation is called ....

(a) Inflation Rate (b) Disposal Income  (c) GNP (d) Real national income

9. B& H & sjeTallevmaTCHFIW umBeUTUl _ mhHS GRS

3. HEOIWTT Slem . 2 6THeOM @) QUTSISSIENM - FF. 61560 G)6L6mI6V
The largest proportion of national income comes from

(a) Private sector (b) Local sector (c) Public sector (d) None of the above

Answer the following questions in one or two sentences

10. LI6o0T 68 85 LD 6T60T M LIS & H) 60T Q LITIHET &H(H .

Define the term ‘Inflation’.

11. Guflwev QUM erfluled) 6T@) 6v & 5 600TLD & ([H .

Define Macro Economics.

12. UM J&ES BHlemev 119 LiLien L U6V QLITIHETITS T H &M 6T 6Uem s LM S SI5.
Classify the economies based on status of development.

13. G5H W aUIHEUTIL ©)6V8 &600TLD Fn MIG.

Define National Income:.

14. GNP 60078 R\ D G55 7560 56T(LDS1 5.

Write the formula for calculating GNP.

15. GDP &60) M L1 LITE0T@) 608 8600T LD & (H .

Define GDP deflator.

16. & W aUHEUTII &600Th B L1960 “Sr Wl BISF6]” 6TeleuTn AFINGMSSH &HHMSI?
Why is self consumption difficult in measuring national income?

Answer the following questions in about a paragraph

17. & evmeflg sasHerF mLiLlener auflens LR &5S15.

Outline the major merits of capitalism.
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18. HEVLILILI QUITHETMSTISH 60T (NS S @) WI6VL|Hem6TeT(H &0 & (LS 5.
Enumerate the features of mixed economy.

19. @@ SleMmM&LP6L L L IomH flullement el6ms: & s.

Briefly explain the two sector circular flow model.

20. 50606 S aUBLOMeoTLD LIMM) s S GlLIL 6T SIS

Write a short note on per capita income.

21. HeofIBUT QUBLOTETSH MG O FeValll &8 19Ul aUIHLOTETSH MG LD 2_6aTemallgH ume D
6T60T60T ?

Differentiate between personal and disposable income.

22. G & W aUBUITUI & 600T8 5 (H) 56916V “@) [ (LD6M M & 60018 G L (L1 LI 75 & 6016018 (&
6TEOTEOT S 76 ?

What is the solution to the problem of double counting in the estimation of national income?

23. GaF W au®eumuiledr LTS 66Tl LIl 1q Ui (h&.

List out the uses of national income.

Answer the following questions in one page

24. Gufleorll Qum@perfluledesr LIFLIQLIcVemevem Ll elleuif].

Discuss the scope of Macro Economics.

25. (S evmerflg slel, FlnsSiall, &Ll S SIelD @) almnleirs eTenLngemere LILIN () &
Compare the feature among Capitalism, Secularism and Mixedism.

26. GHF\ W 61 ([H 6T U858 60018 G (h) LD (LD6) () & 60)6TTeN 618 (& 5.

Discuss the various methods of estimating the national income of a country.

27. QUITHETTSTT 2bUledl6v, &eLn & 88560018 & (h 560 6T UF W S em Sl eums).

Discuss the importance of social accounting in economic analysis.
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