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+1-ACCOUNTANCY-I-MID.KEY.(MDU) -23 
Choose :                    10X1=10 
1. (c) stewardship accounting 
2. (b) employee  
3. (c) conservatism 
4. (b) Generally Accepted Accounting Principles;    
5. (c) Luca Pacioli 
6. (a) Decrease in assets and decrease in owner’s 
capital   
7. (a) Minimum of two accounts;  
8. (d) Balancing 
9. (b) On a particular date  

10. (d) All accounts  
  
Answer any 5 questions 5X2=10 
 
11. American Accounting Association has defined 
accounting as “the process of identifying, 
measuring, and communicating economic 
information to permit informed judgements and 
decisions by users of the information”. 
 
12. “Book-keeping is an art of recording business 
dealings in a set of books”. - J.R. Batliboi. 
 
13. a) Goods worth Rs. 5000 were sold for 
Rs.6000. 
b) Cash paid to creditors Rs. 7000 
 

14. ASSETS CAPITAL    + LIABILITY 

a) 6>00>000  = 4>50>000 + 1>50>000 
 b)  50>000   
= 

30>000 +  20>000 

c) 5>00>000  = 3>40>000 + 1.60>000 
 
15.Classification of a/c 

 

a) Personal a/c  
b) Real a/c  

c) Nominal a/c  
d) Representative personal a/c  
e) Nominal a/c  
f) Real / Nominal a/c  
 
16. A trial balance is a statement, prepared with 
the debit and credit balances of the ledger 
accounts to test the arithmetical accuracy of the 
books 
 
17.         Furniture a/c 

Dt. Part. Fg
v 

Rs. Dt. Part. g
v 

Rs. 

1 Bal. b/d  2000 1.01 Cash  400 
30. Cash  4000   Bal. c/d  5600 
   6000    6000 
 
 

Answer any 5 questions  :  5X3=15 
 
18. Branches of accounting : 

(i) Financial Accounting 
(ii) Cost Accounting 
(iii) Management Accounting 
(iv) Social Responsibility Accounting 
(v) Human Resources Accounting 
 
19. Accounting Standards are written policy 

documents issued by the expert accounting body 
or by government or other regulatory body 
covering the aspects of recognition, measurement, 
treatment, presentation and disclosure of 
accounting transactions and events in the financial 
statements.  
 
20. Golden rules of double entry system: 
Personal account: 
 Debit the receiver  
Credit the giver  
Real account: 
 Debit what comes in  
Credit what goes out  
Nominal account: 
Debit all expenses and losses  
Credit all incomes and gains  
 
21. 

Dt. Part. Dr. Cr. 
2018 
Nk 1 

Cash a/c Dr. 
Discount  a/c Dr. 
To Amutha a/c 

24000 
6000 

 

 
 

 30000 
Nk 3 Cash a/c Dr. 

Discount a/c Dr. 
  To Geetha a/c 

14500 
500 

 

 
 

 15000 

 
22. (i) Quick information about a particular account 

Ledger account helps to get all information about a 
particular account like sales, purchases, 
machinery, etc., at a glance. For example, where 
there are several transactions with a debtor, the 
net amount due from a debtor can be known from 
the ledger account.  
(ii) Control over business transactions from the 
ledger balances extracted, a thorough analysis of 
account balances can be made which helps to 
have control over the business transactions.  
(iii)Trial balance can be prepared with the balances 
of ledger accounts; trial balance can be prepared 
to check the arithmetical accuracy of entries made 
in the journal and ledger. 
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23.  Opening jurnal entry : 
day Part. Dr. Cr. 
2018 
1 

Cash a/c Dr. 
Stock a/c Dr. 
Ram a/c Dr. 
Machinery a/c Dr. 
  Vijay a/c   
  Vinoth capl. a/c  

40000 
50000 
20000 
40000 

 

 
 
 
 

 10000 
140000 

 
24.       

Dt. Part. l.f Dr. Cr. 
1 Cash  XXX  
2 Capital   XXX 
3 Furniture  XXX  
4 Int. received   XXX 

 Answer for all: 2X5=10 
 
25. Journal of jeyaseely 

Dt. Part. Dr. Cr. 
2018 
1 

Cash a/c Dr. 
TO Jeyaseely capl. a/c Cr. 

80000  
80000 

2 Bank a/c Dr. 
To Cash a/c 

40000  
40000 

3 Purchase A/c Dr. 
To Cash a/c 

5000  
5000 

4 Purchase   a/c Dr. 
 To Lipton a/c 

10000  
10000 

5 Cash a/c Dr. 
To sales a/c 

11000  
11000 

6 Salary a/c Dr. 
To cash a/c 

5000  
5000 

7 Lipton a/c Dr. 
To bank a/c 

10000  
10000 

8 Furniture a/c Dr. 
To cash a/c 

4000  
4000 

9 Electric. Charges a/c Dr. 
Cash a/c 

1000  
1000 

10 Insurance a/c Dr. 
To Bank a/c 

300  
300 

 
25. Accounting equation of Rani 

Trans. Asst.  Capl.  

cash Stock Fur
n 

 Liab. 

Start buss +80000    +80000  

 +80000   = +80000  

Cr. Pur.  +10000    +10000 

 +80000 +10000 60000 = +80000 +10000 

Furniture -6000  +6000    

 +74000  +6600
0 

= +80000 +10000 

Crs. -8000     -8000 

 +66000 +10000 +6000 = +80000 +2000 

cash pur. -2000 +2000     

 +64000 +12000 +6000 = +80000 +2000 

Rent -500    -500  

 +63500 +12000 +6000 = +79500 +2000 

 

26. a)         cash a/c 
Capl. 50000 Purchase a/c 4000 
Cash a/c 8000   
    Bal. c/d 54000 
 58000  58000 

                      Capital a/c 

Bal. c/d 50000 Cash a/c  50000 
 50000  50000 

                      Sales a/c 

Bal. c/d 17000 Cash a/c  8000 
  Devi a/c 9000 
 17000  17000 

                        Devi a/c 

Sales a/c  9000 Bal. c/d  9000 
 9000  9000 

 
 

Purchase a/c 

Cash a/c  4000 Bal. c/d  9000 
Shanthi a/c 5000   
 9000  9000 
 

Shanthi a/c 

Bal. b/d  5000 Purchase a/c 5000 
 5000  5000 
 
 
 
26. b) Chandra mohan Trial balance 

Sl. Part. Dr. Cr. 
1 Capl. a/c   124500 
2 Drawings 2000  
3 Loan  7000 
4 Sales  53400 
5 Purchase 40000  
6 Bank O/D  5800 
7 Motor car 20000  
8 Gen. Exp.  2500  
9 Building 110000  
10 Stock 16200  
  190700 190700 
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