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I Answer all the questions. bl s e ot Y
1. Find the odd out , . g Nati gr
;) “An inquiry Into the Nature and the Causes of the Wealth of Nations
) “Principles of Economlics” wrateris Paribus”
" ¢)“Nature and significance of Economic sclence | d) “Ceteris pari
2. . The equllibrium price s the price at which
~a) Everything Is sold b) Buyers spend their rnorcl’ey -
¢) Quantity demanded equals quantlty supplied d) Excess demand IS
3. Author of “An Inquiry Into the Nature and causes ‘of wealth of NationsS & i
a) Alfred Marshall* ~ b) Adam smith  ¢) Lionel Robbfns d) Paultfr’: 2onsumer
4. Given potential price is Rs. 250 and the actual price is Rs. .'Find ed) s
surplus 1y e) 375 bY 475 ik C)_ 200 .
5. The concept of consumer’s surplus is associated with ~ 3
a) Adam Smith b) Marshall ¢) Robbins ~ d) Ricar ‘i 440 scale
6. Cobb - Douglas production’ function assumes - a) Increasing |refuthe Csava
. b) Diminishing return to scale ¢) Constant.return to scale. d) A_' o
.7. Indifference curve approach is based oria) Ordinal approach 1 ach
> b) Cardinal approach c) Subjective approach d) Psychologica| appro
8. Mentlon the Economics reaped from inside the firm
a) Financial _ b) Technical - ¢€) Managerial” d) All.of the above
9. Which of the following is not’ a characteristic of land? -~
* a) Its limited supply b) It is' mobile = -c) Heterogeneous d) Gift ofol/\lat!-(l::zase
10. ‘Name the returns to scale when the outputmcreases by more than 5% In
in the mputs . 3 e I
a) Increasing returns to scale - "A .b) Decreasmg retums to sca e
' ¢) Constant returns to scale d) All of the above _ ' .
IT Answer any four. ' '“ : | £ 4.X 2=8
11. Define Positive Economlcs
12. Give the meaning of deductive rriethod .
13. State the meaning of; mdrfferencé curves 5 e _
'14." What is ISO-cost line? . .. . Gra ,
15." Write the formula. of consumers surplus" i T A
: 16. Define Margmal product of a factor e e B T R
~ III Answer an) four. = - B SRl b AN 4X3—12
‘17.. Bring out the’ relat;onshlp among total average and margmal products
18. Distinguish between micro economlcs and macro -cconomics. - S <
19. Compare positive economfcs and. normative economrcs
20. What are the properties ©of indifférencé curves? :
Distinguish ‘between extension and contractlon of demand
22. Stateand explam the elast:cnty of supply dat Bt o W i R 3
.. Answer any three. . R s s 3')(5:___ 15
' 33 ,g:r?p;arz and contrast, varlous def‘ nitlons of economlcs (b
.:'*cuf’; 2 n asic problems of the economy W|th the heip of productlon POSSIblhty
Explain the law of demand and “I A i
s exceptions 7 :
26. ‘
2 8 e law of retums to scale. qustrate.‘ * % . ‘.

Explain the internal and externaifonomlcs of sca}e ) .
ur study aterMs to padgsggne%mﬁgr'f{“m \
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