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VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL, PANNAIKADU PIRIVU  

DINDIGUL DISTRICT 

QUARTERLY EXAMINATION  – SEPTEMBER 2023 

CLASS: 12 STD                         ACCOUNTANCY – ANSWER KEY                MARKS: 90               

I. CHOOSE THE CORRECT ANSWER:                                                                     20*1=20 

1 (a) Total debtors account 11 (b) Nominal A/c 

2 d) Rs. 20,000 12 (c) 5:3 

3 (b) Real A/c 13 (b) 3      2    4    1 

4 (c) Surplus or deficit 14 (a) Capital account of all the partners 

5  (d) Capital receipt 15 (c) Retiring partner’s loan A/c   

6 (d) 6% per annum 16 Out of portion  (Grace Mark) 

7 (c) Interest on loan – Debited to capital account 17 Out of portion  (Grace Mark) 

8 (d) Rs. 500 18 (c) Partners’ salary            

9 (c) Super profit = Average profit – Normal profit     19 c). Life membership fees  
 

10 (c) Average profit and normal profit 20 d). (i) (ii) and (iii) are correct 

II. ANSWER THE FOLLOWING QUESTIONS: (Q.NO: 30 IS CUMPULSORY)            7*2=14 

21 State the accounts generally maintained by small sized sole trader when double entry      

accounting system is not followed. 

  Generally cash and personal accounts are maintained fully.  

 Real and Nominal accounts are not maintained. 

22 Give four examples for revenue receipts of not–for–profit organisation. 

  Interest on fixed deposit 

 Sale of old sports material 

 Interest  on investment  

 Subscription 

23 State any two circumstances under which goodwill of a partnership firm is valued. 

  Change in profit sharing ratio  

 Admission of a partner 

 Retirement or death of a partner 

 Dissolution of partnership firm 

24  State whether the following will be debited or credited in the revaluation account. 

(a) Depreciation on assets             (b) Unrecorded liability 

(c) Provision for outstanding expenses          (d) Appreciation of assets 

 (a) Depreciation on assets  - Debited   

(b) Unrecorded liability - Debited 

(c) Outstanding expenses   - Debited 

(d) Appreciation of assets - Credited 

25 Calculation of Statement of Profit or Loss 

  Particulars  Rs.  

 Closing Capital  360000 

+ Drawings  50000 
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_ Additional Capital 

 Adjusted Closing Capital 

- Opening Capital

 Profit 
 

26 Calculation of Interest on 

 Interest on drawings of Ram: 

27 Calculation of Interest on Capital

 

28 Calculation of value of Goodwill 

 Average Profit      =   Total Profit / No of years
                                =  10000 + 11000 + 12000 + 13000 + 14000
                                                               
                              =    60000
                                       5 
                              =  12000
Goodwill       =    Average Profit  x No of years Purchase
                       =        12000  x 2
                       =        24000

29 Journal Entry of Distributed  the General Reserve:

 

 

Date 

31.3.2018 General reserve   
              
              
 (General Resrve a/c transferred to 
partners capital account) 

 

30 Calculation of New Profit sharing ratio and Sacrificing Ratio

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

410000 

Additional Capital  20000 

Adjusted Closing Capital  390000 

Opening Capital 260000 

 130000 

alculation of Interest on Drawings:  

Interest on drawings of Ram: 2,700/- 

alculation of Interest on Capital: 

Calculation of value of Goodwill  

Average Profit      =   Total Profit / No of years 
=  10000 + 11000 + 12000 + 13000 + 14000

                                                               5 
=    60000 

5  
=  12000 

Goodwill       =    Average Profit  x No of years Purchase 
=        12000  x 2 
=        24000 

Journal Entry of Distributed  the General Reserve: 

Particulars 

General reserve   a/c                         Dr 
          To Arul Capital a/c 

              To AnithaCapital a/c 
(General Resrve a/c transferred to  
partners capital account)  

alculation of New Profit sharing ratio and Sacrificing Ratio

 

=  10000 + 11000 + 12000 + 13000 + 14000 

 LF Debit 
Rs. 

Credit 
Rs. 

  42000  
24000 
18000 

alculation of New Profit sharing ratio and Sacrificing Ratio 

www.Padasalai.Net                                                          www.CBSEtips.in

Kindly send me your study materials to padasalai.net@gmail.com

www.P
ad

as
al

ai
.N

et

www.P
ad

as
al

ai
.N

et

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

https://www.padasalai.net/
https://www.padasalai.net/


 
 
 
 
 
 
 
 
 

III. ANSWER THE FOLLOWING QUESTIONS: (Q.NO

31 What are the features of incomplete records?

 (i) Nature:  

 It is an unscientific way of recording transactions.

  Accounting principles are not followed properly.

(ii) Type of accounts maintained

 Only cash and personal accounts are maintained fully. 

 Real and nominal accounts are not maintained properly.

(iii) Lack of uniformity:  

 Different organisations record their transactions according to their needs and conveniences.

32 State any six factors determining goodwill 

  Profitability of the firm.

 Favorable location of the business enterprises.

 Good quality of goods or service offered. 

 Efficiency of management. 

 Degree of competition 

 Tenure of the business enterprise. 

33 State any six contents of a partnership deed

  Name of the firm and nature and place of business

 Date of commencement 

 Names and addresses of all partners

 Capital contributed by each partner

 Profit sharing ratio

 Amount of drawings allowed to each partner

34 Distinguish between Sacrificing ratio and Gaining Ratio

 S.No Basic 

1 Meaning  

2 Time  

3 Formula  

35 Calculation of Capital:  

 Capital: 2,80,000 

 

 

 

 

I. ANSWER THE FOLLOWING QUESTIONS: (Q.NO: 40 IS CUMPULSORY)    

What are the features of incomplete records? 

It is an unscientific way of recording transactions. 

Accounting principles are not followed properly. 

Type of accounts maintained:  

Only cash and personal accounts are maintained fully.  

Real and nominal accounts are not maintained properly.

 

Different organisations record their transactions according to their needs and conveniences.

State any six factors determining goodwill  

Profitability of the firm. 

Favorable location of the business enterprises. 

Good quality of goods or service offered.  

Efficiency of management.  

Degree of competition  

Tenure of the business enterprise.  

State any six contents of a partnership deed 

Name of the firm and nature and place of business 

Date of commencement and duration of business 

Names and addresses of all partners 

Capital contributed by each partner 

Profit sharing ratio 

Amount of drawings allowed to each partner 

Distinguish between Sacrificing ratio and Gaining Ratio 

Sacrificing ratio 

A share o profit sacrificed by the old 
partner to new partner.  

Admission of a partner  

Sacrificing Ratio =  
           old ratio – new ratio 

 

0 IS CUMPULSORY)            7*3=21

Real and nominal accounts are not maintained properly. 

Different organisations record their transactions according to their needs and conveniences.

Gaining ratio 

A share o profit sacrificed by the old A share of profit gained by 
existing partner from retiring 
partner. 

Retirement of a partner 

Gaining Ratio =  
       New ratio – Old ratio 

21 

Different organisations record their transactions according to their needs and conveniences. 

A share of profit gained by 
existing partner from retiring 
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36 Income and Expenditure 

 

 
37 Computation of Interest on capital 

  

 

 

 

 

 

 

 

 

 

 

38 Calculation of Goodwill: 

 

39 Preparation of Revaluation Account

 Date 

a) Premises A/c  
          
(Premises value increased)

b).  Revaluation a/c 
             
             
             
             
(Asset 
unrecorded liability

Revaluation profit: 
 
 
 

Income and Expenditure Account 

Computation of Interest on capital  

Calculation of Goodwill:  

evaluation Account 

Particulars 

Premises A/c               Dr  
          To Revaluation a/c  
(Premises value increased) 
Revaluation a/c           Dr 
             To Stock a/c  
             To Furniture a/c  
             To Machinery a/c  
             To Unrecorded Liability 
(Asset valued decreased and Pro
unrecorded liability) 

Revaluation profit: 50,000 

 

 

 LF Debit 
Rs. 

Credit 
Rs. 

 60000  
60000 

and Providing 

 9500  
5000 
2000 
2500 
500 
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40 Journal Entries: 

 

IV. ANSWER THE FOLLOWING QUESTIONS: 

41 a). Calculation Of Statement of Profit or Loss

 Closing capital: 4,20,000
Profit: 2,90,000/- 

 b). Preparation of Revaluation account

 Revaluation profit: 

Capital accounts: Rajan: 

Balance sheet total: 

42 a). Calculation of Total Sales 

 B/R received: ` 2,05,000; 
Credit sales: ` 9,85,000; 
Total sales: ` 13,00,000

 b). What are the Limitation of Incomplete records? 

 (i) Lack of proper maintenance of records

It is an unscientific and unsystematic way of maintaining records. 

Real and nominal accounts are not maintained properly. 

(ii) Difficulty in preparing trial balance

As accounts are not maintained for all items, the accounting records are incomplete. 

Hence, it is difficult to prepare trial balance to check the arithmetical accuracy o

(iii) Difficulty in ascertaining true profitability of the business: 

Profit is found out based on available information and estimates. 

Hence, it is difficult to ascertain true profit as the trading and profit and loss account cannot be 

prepared with accuracy.

(iv) Difficulty in ascertaining financial position

In general, only the estimated values of assets and liabilities are available from incomplete records. 

Hence, it is difficult to ascertain true and fair view of state of affairs or fin

particular date.  

(v) Errors and frauds cannot be detected easily

As only partial records are available, it may not be possible to have internal checks in maintaining 

accounts to detect errors and frauds.

 
 
 
 
 

. ANSWER THE FOLLOWING QUESTIONS:                                                      

Calculation Of Statement of Profit or Loss 

4,20,000/- 

b). Preparation of Revaluation account 

Revaluation profit: 2,100;  

Capital accounts: Rajan: 27,075;Selva: 15,025; Ganesan: 

Balance sheet total: ` 89,600 

a). Calculation of Total Sales  

2,05,000;  
9,85,000;  

13,00,000 
b). What are the Limitation of Incomplete records?  

of proper maintenance of records:  

It is an unscientific and unsystematic way of maintaining records. 

nal accounts are not maintained properly.  

Difficulty in preparing trial balance:  

As accounts are not maintained for all items, the accounting records are incomplete. 

Hence, it is difficult to prepare trial balance to check the arithmetical accuracy o

Difficulty in ascertaining true profitability of the business: 

Profit is found out based on available information and estimates. 

Hence, it is difficult to ascertain true profit as the trading and profit and loss account cannot be 

ared with accuracy. 

Difficulty in ascertaining financial position:  

In general, only the estimated values of assets and liabilities are available from incomplete records. 

Hence, it is difficult to ascertain true and fair view of state of affairs or fin

Errors and frauds cannot be detected easily:  

As only partial records are available, it may not be possible to have internal checks in maintaining 

accounts to detect errors and frauds. 

 

                                                     7*5=35 

15,025; Ganesan: 10,000;  

It is an unscientific and unsystematic way of maintaining records.  

As accounts are not maintained for all items, the accounting records are incomplete.  

Hence, it is difficult to prepare trial balance to check the arithmetical accuracy of the accounts. 

Difficulty in ascertaining true profitability of the business:  

Profit is found out based on available information and estimates.  

Hence, it is difficult to ascertain true profit as the trading and profit and loss account cannot be 

In general, only the estimated values of assets and liabilities are available from incomplete records. 

Hence, it is difficult to ascertain true and fair view of state of affairs or financial position as on a 

As only partial records are available, it may not be possible to have internal checks in maintaining 

 

 

Hence, it is difficult to ascertain true profit as the trading and profit and loss account cannot be 

In general, only the estimated values of assets and liabilities are available from incomplete records.  

ancial position as on a 

As only partial records are available, it may not be possible to have internal checks in maintaining 
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43 a). Preparation of Receipts and payments 

  

 

 

 

 

 

 

 

 

 

 b). Journal Entries  

 Chapter – 7  (Out of Portions)

 

44 a). Calculation of Goodwill

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 b). Preparation of Capital account: 

  

 

 

 

 

 

 

 

 

 

of Receipts and payments  

(Out of Portions)    

Calculation of Goodwill 

b). Preparation of Capital account:  
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45 a). Preparation of Profit and Loss Appropriation account: 

 Share of profit: Dinesh: 
 b). Write a brief note on the applications of the provisions of the Indian Partnership Act, 1932 

       in the absence of partnership deed.

 (i) Remuneration to partners

No salary or remuneration is allowed to any partner. [Section 13(a)]

(ii) Profit sharing ratio:

Profits and losses are to be shared equally. [Section 13(b)]

(iii) Interest on capital:

No interest is allowed on the capital. [Section 13(c)]

(iv) Interest on loans advanced by partners to the firm

Interest on loan is to be allowed at the rate of 6%. [Section 13(d)]

(v) Interest on drawings

No interest is charged on the drawings of the 

46 a). Preparation of Income and Expenditure Account

 Surplus: ` 14,000) 

 b). Journal Entries  

 Chapter – 7   (out of Portions)

47 a). Prreparation of Revaluati

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

 

a). Preparation of Profit and Loss Appropriation account:  

Share of profit: Dinesh: ` 50,000; Sugumar: ` 25,000 
Write a brief note on the applications of the provisions of the Indian Partnership Act, 1932 

in the absence of partnership deed. 

Remuneration to partners: 

No salary or remuneration is allowed to any partner. [Section 13(a)]

: 

Profits and losses are to be shared equally. [Section 13(b)]

: 

interest is allowed on the capital. [Section 13(c)] 

Interest on loans advanced by partners to the firm: 

Interest on loan is to be allowed at the rate of 6%. [Section 13(d)]

Interest on drawings: 

No interest is charged on the drawings of the partners. 

a). Preparation of Income and Expenditure Account 

(out of Portions) 

Prreparation of Revaluation account, capital account and Balance sheet:

 

 
Write a brief note on the applications of the provisions of the Indian Partnership Act, 1932 

No salary or remuneration is allowed to any partner. [Section 13(a)] 

Profits and losses are to be shared equally. [Section 13(b)] 

 

Interest on loan is to be allowed at the rate of 6%. [Section 13(d)] 

on account, capital account and Balance sheet: 

Write a brief note on the applications of the provisions of the Indian Partnership Act, 1932  
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 b). Calculation of Goodwill: 

 

 

 All of the above 

 This is not final decision. 

 This subject to be changed. 

 If there is any error in this

 

 

 

 

 

 

 

 

 

 

b). Calculation of Goodwill:  

@*@*@*@*@*@*@ 

 

All of the above I mentioned is my own proposed list. 

This is not final decision.  

This subject to be changed.  

If there is any error in this, please correct it. 

PREPARED BY  

                   P.VAHEESWARAN

                  VICE- PRINCIPAL 

                    PG ASSISTANT OF COMMERCE & ACCOUNTANCY 

                    VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL

                    PANNAIKADU PIRIVU,    KODAIKANAL MAIN ROAD,

                    DINDIGUL DISTRICT

                              EMAIL

 

 

mentioned is my own proposed list.  

please correct it.  

P.VAHEESWARAN M.Com., M.Phil., DCA., B.ED., 

PRINCIPAL  

PG ASSISTANT OF COMMERCE & ACCOUNTANCY  

VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL

PANNAIKADU PIRIVU,    KODAIKANAL MAIN ROAD, 

DINDIGUL DISTRICT.  
EMAIL: npvasu92@gmail.com 

www.Padasalai.Net                                                          www.CBSEtips.in

Kindly send me your study materials to padasalai.net@gmail.com

www.P
ad

as
al

ai
.N

et

www.P
ad

as
al

ai
.N

et

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

https://www.padasalai.net/
https://www.padasalai.net/

