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+1 ACC Half Yrly Exam – 2023  MDU Dt. 

Choose the best answer :                   20 × 1 = 20  

1.   D  Solving Tax Disputes with tax authorities 

2.   D  Institute of Chartered Accountants of India 

3.   B  Outstanding Salary 

4.   A  Decrease in assets and decrease in owner’s capital 

5.   D  Balancing 

6.   D  All accounts 

7.   B  On a particular date 

8.   C  All credit sales of goods 

9.   D  Journal Proper 

10. D  Both Subsidiary Book & Principal Book 

11. A  Contra Entry 

12. B  Business 

13. B  Debits customer’s account 

14. A  Error of Principle 

15. A  PR Book was undercast by 100 

16. C  Constant for all years 

17. A  Asset is put to use 

18. D  Capital Expenditure 

19. D  Capital 

20. D  CP or Net Realisable value WEL 

WRITE ANY SEVEN :                                                       7 × 2 = 14  

21.Accounting – Definition  :American Accounting Association has 

defined accounting as “the process of identifying, measuring, and 

communicating economic information to permit informed judgements 

anddecisions by users of the information”. 

22. Posting  :  Transferring the entries from the journal to the ledger is 

called posting. 

23. Types of subsidiary books : Purchase book     sales book     PR 

book     sales return book  

24. Bank Reconciliation statement : If every entry in the cash book 

matches with the bank statement , then bank balance will be the same in 

the both records . But , practically it may not possible .  

When the balances do not agree with each other , the need for preparing 

the statement to explain the causes. It is called bank reconciliation 

statement  

25. Methods of depreciation : Straight line method or fixed instalment 

method or Original cost method.Written down value method or 

Diminishing balance method or Reducing balance method.Sum of years 

digits method.   Machine hour rate method. Depletion method.Annuity 

method.Revaluation method.      Sinking fund method. Insurance Policy 

method. 

26  a) ₹ 20,000      b) ₹ 1,60,000       c) ₹ 2,40,000 

27.    Single Column Cash Book of Seshadri  

Particulars  ₹ Particulars  ₹  

To bal b/d 
To swathi 
 
 
To balance b/d    

40,000 
4,000 

 
44,000 
24,000 

By wages  
By purchase 
By balance c/d   

2,000 
18,000 
24,000 
44,000 

28. a)Sales account should be credited with ₹ 100 

       b) Sales account should be debited with ₹200  

       c) Purchase account should be debited with ₹300 

       d) purchase account should be credited with ₹400  

29.       Journal Entries  

Date  Particulars  Debit  Credit  

 Closing stock a/c     dr 
      To Trading a/c 
( Being closing stock entered)  
Salaries a/c              dr 
     To Outstanding salaries a/c  
( Being outstanding salaries entered )  

5,000 
 
 

150  

 
5,000 

 
 

150  

30. Trading account for the year ended 31.12.16 

Particulars  ₹ Particulars  ₹ 

To opening stock  
To purchase  
To carriage inward  
To gross profit c/b 

10,000  
26,100 
4,000 

14,000 
54,100 

By sales  
By closing stock  
 
 
 

40,600 
13,500 

 
 

54,100 

WRITE SEVEN :                                                              7 × 3 = 21   
31. This concept implies that only those transactions, which can be expressed in 

terms of money, are recorded in the accounts. Since, money serves as the 

medium of exchange transactions expressed in money are recordedand the 

ruling currency of a country is the measuring unit for accounting.  
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Transactions which do not involve money will not be recorded in the books of 

accounts.  For example, working conditions in the work place, strike by 

employees, efficiency of the management, etc. will not be recorded in the books, 

as they cannot be expressed in terms of money. 

32.    Debit   Debit   Credit    Debit   Credit   Credit 
33. Basis  Cash discount Trade discount 

Purpose Encourage the buyers of goods to 
make payment at an early date. 

Trade discount is allowed to 
encourage buyers to buy 
goods in large quantities. 

 
 
Time of 
Allowance 

Cash discount is allowed by the 
seller or creditor to the buyer or 
debtor at the time of making 
payment. 

Trade discount is allowed by 
the seller to the buyer when 
goods are sold. 

Deduction 
from invoice 
value 

Cash discount is not deducted 
from the invoice value of goods. 

Trade discount is deducted 
from the list price of the 
goods. 

34.   Difference between Capital Expenditure and Revenue Exp: 

Capital Expenditure Revenue Expenditure 

Purchase cost of fixed assets. Maintenance expenses of 
fixed assets 

Purchase cost of long term 
investments. 

Insurance premium. 

Expenses to increase the earning 
capacity of fixed assets. 

Postage and stationery. 

35.    Journal Entry:    (Opening)  

Date  Particulars  Debit  Credit  

2017  
April 1  

Cash a/c                  Dr 
Stock a/c                  Dr 
Debtors a/c              Dr 
Furniture a/c            Dr 
      To creditors a/c                   
      To kumar’s capital a/c  
( Being an opening entry )  

1,00,000 
   40,000 
   10,000 

    10,000 

 
 
 
 

40,000 
1,20,000 

Kumaran’s capital account 

particulars  ₹ Particulars  ₹ 

To bal c/d 1,20,000 
1,20,000  

By bal b/d  
 
By bal b/d  

1,20,000  
1,20,000 
1,20,000 

 

 

 

36.                                      Sales Book 

Date Particulars Details Amount 

2017  
Jan 1 
 
Jan 2  
 
Jan 15  

Anbu & co.,  
 20 reams  of paper @ ₹150  
Jadish sons & co.,  
   6 dozens pens @ 350 
M/S Elango & co.,  
10 boards @ 170 each  

  
 

3,000  
 

2,160 
1,700  

 Sales a/c   6,860 

37.    Petty Cash Book             Pr&St   Conv    Wag     P&T 

2000 
 
 
 
 
 
 
 
 
 

2000 
650 

1350 

To Cash 
By Pads 
By Papers 
By Auto 
By Wages 
By Post 
By Stat 
ByCarriage 
 
By Bal c/d 
 
To Bal b/d 
To cash 

 
100 
  50 
200 
300 
100 
450 
150 

1350 
  650 
2000 

 

 
100 
  50 

 
 
 

450 
 
 

600 

 
 
 

200 
 
 
 
 
 

200 

 
 
 
 

300 
 
 

150 
 

450 

 
 
 
 
 

100 
 
 
 

100 

38. Amount of depreciation =  

𝑜𝑟𝑖𝑔𝑖𝑛𝑎𝑙 𝑐𝑜𝑠𝑡 𝑜𝑓 𝑎𝑛 𝑎𝑠𝑠𝑒𝑡 − 𝑠𝑐𝑟𝑎𝑝 𝑣𝑎𝑙𝑢𝑒 

𝑒𝑠𝑡𝑖𝑚𝑎𝑡𝑒𝑑 𝑙𝑖𝑓𝑒 
 

             = 10,000 – 2,000 / 10    = 8,000 / 10     = ₹ 800 per year  

Rate of depreciation = 
𝑎𝑚𝑜𝑢𝑛𝑡 𝑜𝑓 𝑑𝑒𝑝𝑟𝑒𝑐𝑖𝑎𝑡𝑖𝑜𝑛 

𝑜𝑟𝑖𝑔𝑖𝑛𝑎𝑙 𝑐𝑜𝑠𝑡 
 × 100  

                             = 800 / 10,000 × 100      = 8% 

39.     Profit & loss A/c for the year ended 31st march,2018  

Particulars  ₹ Particulars  ₹ 

To carriage outward  
To office rent  
To  stationery 
To distribution exp 
To Ad expenses  
To Bad debts  
To Net profit  
 

25,500 
    7,000 
    3,500 
    2,000 

3,800 
    8,500 

1,20,300 
1,70,600  

By G/P b/d  
By dividend received  
By discount received  
By rent received  

1,50,000 
 

9,000 
 

4,600 
7,000 

 
1,70,600 
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40. 

Personal Account  Debit the receiver  Credit the giver  

Real Account   Debit what comes in  Credit what goes out  

Nominal account  Debit all the expenses 
and losses  

Credit all incomes and 
gains  

WRITE ANY SEVEN :                                                        7 × 5 = 35   

41. a)   IN THE BOOKS OF MANOHAR JOURNAL ENTRIES  

Date  Particulars  Debit ₹ Credit ₹ 

1 Cash A/c                        dr 60,000  

      To Manohar’s capital A/c   60,000 

2 Furniture A/c  dr 10,000  

   To cash A/c   10,000 

3 Purchase A/c    dr 25,000   

         To cash A/c   25,000  

6 Purchase A/c                   dr 15,000  

         To Kamalesh A/c   15,000 

8  Cash A/c                            dr 28,000   

       To sales A/c   28,000 

10  Hari A/c              dr 10,000  

      To sales A/c   10,000 

14  Kamalesh A/c     dr 12,000   

    To cash A/c   12,000 

18  Rent A/c             dr 500  

     To cash A/c  500 

25  Cash A/c               dr 8,000  

    To Hari A/c   8,000 

28  Drawings A/c       dr 4,000  

   To cash A/c                  4,000 

41.B) Cash book with Discount and Bank column of  DuraiRaj  

Receipts  DC CASH  BANK  Payments  DC CASH  BANK 

bal b/d   12,000 15,000 By bank  C 11,000  

To cash   C  11,000 By bank  C 6,900  

To sales     9,250    9,250  purchase    8,500 

jayaraj 100   6,900  drawings   3,000 5,000 

To cash  C   6,900 vinod 150  1,850  

kannap 25   1,975   bal c/d  9,225 26,800 

  30,125  42,150    30,125  42,150  

Balb/d   9,225  26,800      

 
 

42 A)                            Purchase book 

Date  Particulars  Details  Amount  

2017 Feb 1 Mukil traders   12,480  

Feb 14  Mukil traders   15,200 

 Purch a/c (dr)   27,680  

Purchase return 

Date  Particulars  Details  Amount  

Feb 9 Mukil traders     1,500 

 Pur.return (cr)   1,500 

Sales book 

Date Particulars Details Amount 

Feb 4  Sachin traders   15,000 

Feb 6  Manish traders   12,100 

Feb 10  Manish & co   13,300 

 Sales a/c   40,400 

Sachin a/c 

Particulars  Rs  Particulars  Rs  

To sales  15,000 By sales return  1,200 

  By bal c/d 13,800 

 15,000  15,000 

To bal b/d  13,800    

Mukil a/c 

Particulars  Rs  Paticulars Rs  

To pur.return a/c  1,500  By purchase  12,480  

To balance c/d  26,180 By purchase  15,200 

 27,680  27,680  

  To balance  26,180  

42.B)  

Transaction  Cash  Stock  Bank   Capital  Loan  

St. bus +100000    +100000  

 +100000    +100000  

Dep cash    -60000  +60000    

    40000  60000  100000  
Borrow loan   +25000   +25000 

    40000  85000  100000 25000 
Pur st by ch  +10000 +10000  100000 25000 

     40000 10000 75000  100000 25000 
Pur fur by ch     -5000       -5000  

    35000 10000 75000 = 95000 25000 
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43. A)                              Cash a/c  

To Cap a/c 70000 By Rent a/c   3000 

To Ganesan 10000 By Fur a/c   4000 

To Anand Com   5000 By Bal c/d 78000 

 85000  85000 

To Bal b/d 78000   

Capital a/c 

To Bal c/d 70000 By Cash a/c 70000 

 70000  70000 

  By Bal b/d 70000 

             Ganesan a/c 

To Bal c/d 10000 By Cash a/c 10000 

 10000  10000 

  By Bal b/d 10000 

                Rent a/c 

To Cash a/c 3000 By bal c/d 3000 

 3000  3000 

To Bal b/d 3000   

    Anand Commission a/c 

To Bal c/d 5000 By Cash a/c 5000 

 5000  5000 

  By Bal b/d 5000 

            Furniture a/c 

To Cash a/c 4000 By ba; c/d 4000 

 4000  4000 

To Bal b/d 4000   

43.B) Trading and Profit & loss a/c for year ended…  

Particulars  Rs  Particulars  Rs  

To opening stock  2,500 By sales  7,000 

To purchase  3,300 By closing stock  4,000 

To wages  2,700   

To G/P C/d  2,500   

 11,000  11,000  

To salary  2,600 By G/P b/d  2,500 

To net profit c/d  2,400   

 5,000  5,000 

 
 

44. A)                          Trial Balance 

Particulars Debit Credit 

Capital  1,50,000 

Debtors 22,800  

Bank overdraft  3,100 

Rent received  3,100 

Creditors  5,500 

Premises 1,46,000  

Opening stock 10,000  

Purchases 45,000  

Sales  75,000 

Return inward 1,000  

Discount allowed 800  

Discount received  1,000 

Wages 2,900  

Salaries 3,500  

Commission paid 1,100  

General expenses 2,000  

Total 2,35,100 2,35,100 
44. B)    BRS as on 31st Dec 2017 

Particulars  Amount  Amount  

Balance as per statement   25,000 

Add :Dishonour of cheque  250  

Cheques deposited but not collected  3,500  

Bank charges not entered  300 4,050 

  29,050 

Less :   

Cheq issued but not presented for payment   9,000 

Balance as per cash book   20,050 

45 A)         Balance Sheet of Niruban as 31st Dec 2017  

liabilities  ₹ ₹ Assets  ₹ 

Capital  15,00,000  Land  6,00,000 

Add : NP    6,20,000  Plant  8,00,000 

 21,20,000  Furniture  1,50,000 

(-) draw    1,30,000 19,90,000 Investments      80,000 

Creditors     2,40,000 Stock  4,00,000 

B/P       60,000 Debtors  3,20,000 

BOD 1,80,000  B/R  1,00,000 

   Cash  20,000 

  24,70,000  24,70,000 
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45 B)    Purchases Book of Shanthi Fur. Mart,  2017  

Particulars  Details  Total  

Mohan furniture    

20 chairs @ 450 each  9,000  

2 tables @ 1000 each  2,000  

 11,000  

Less : discount @ 10%  1,100 9,900 

Ramesh & co    

2 stools @ 500 each  1,000  

10 rolling chairs @ 200 2,000  

 3,000  

Add : Delivery charges  150 3,150  

Kamal &co .,    

10 chairs @ 750  7,500   

15 steel cabinets @ 1500  22,500  

 30,000  

Less : trade discount @ 10%  3,000  

 27,000  

Add : charges  250  27,250 

  40,300 

46 . A) cash book with cash and discount columns  

Receipts  DC Cash  Payments  DC Cash  

To bal b/d   11,500 By Ramanathan  10        300 

To Rajagopal a/c  20  980  By purchase        400 

To sales       400 By shanthi 5      295 

   By wages            50  

   By Sanjeev  10        390  

   By bal c/d   11,445  

 20 12,880  25 12,880  

To bal b/d   11,445    

 
 
 
 
 
 
 
 
 

46 B)   Rectification of Journal Entries: 

Particulars Debit ₹ Credit ₹ 

Suspense A/c                                         Dr 2,000  

       To sales A/c   2,000 

Machinery A/c                                      Dr 3,000  

          To purchase A/c   3,000 

Suspense A /c                                   Dr 9  

                To Mathi A/c  9 

Purchase return A/c                         Dr 200   

       To suspense A/c   200 

Sales A/c                                          Dr 100  

      To suspense A/c   100 

47 A)        Machinery Account 

Date  Particulars  ₹ Date  Particulars  ₹ 
14 Ap 1 To Nila & co  2,00,000  15Mar31   By dep 21,000 

April 1 To bank    10,000 Mar  By bal c/d  1,89,000 

  2,10,000   2,10,000 

15Ap  To bal b/d  1,89,000 16Mar31  By dep  18,900 

    By bal c/d  1,70,000 

  1,89,000   1,89,000 

16 Ap1 To bal b/d  1,70,000 17Mar31  By dep  17,010 

    By bal c/d  1,53,090  

  1,70,100   1,70,000 

17Ap1  To bal b/d  1,53,090    

Depreciation account 

Date  Particulars  ₹ Date  Particulars  ₹ 

2015  
Mar 31  

 
To Machinery  

 
21,000 

2015Mar 
31  

By P & L 
a/c  

 
21,000 

  21,000   21,000 

2016 
Mar 31  

To Machinery   
18,900 

2016  
Mar 31  

 
By   P & L 
a/c 

 
18,900 

  18,900   18,900 

2017  
Mar 31  

ToMachinery  17,010 2016  
Mar 31  

By P & L 
a/c  

17,010  

  17,010    17,010  

47. B)    Revenue   Revenue    Revenue   Capital     Revenue 
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