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                  LESSON -2. ACCOUNTS OF NOT-FOR PROFIT ORGANISATION 

 

COMPREHENSIVE PROBLEMS 

         

I DO THE FOLLOWING SUMS:        
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v.m.g. rajasekaran ramani sri sarada sakthi mat. Hr. sec. school 

 

      STD: XII                                    ACCOUNTANCY                              MARKS: 25 

         WEEKLY TEST - 4 

             LESSON -3. ACCOUNTS OF PARTNERSHIP FIRMS-FUNDAMENTALS 

 

 I Choose the correct answer                   5X1=5 

1. In the absence of an agreement, partners are entitled to 

(a) Salary  (b) Commission (c) Interest on loan   (d) Interest on capital 

 

2. Pick the odd one out 

(a) Partners share profits and losses equally 

(b) Interest on partners’ capital is allowed at 7% per annum 

(c) No salary or remuneration is allowed 

(d) Interest on loan from partners is allowed at 6% per annum. 

3. In the absence of a partnership deed, profits of the firm will be shared by the partners in 

(a) Equal ratio  (b) Capital ratio (c) Both (a) and (b)   (d) None of these 

 

4. In the absence of an agreement among the partners, interest on capital is 

(a) Not allowed     (b) Allowed at bank rate 

(c) Allowed @ 5% per annum    (d) Allowed @ 6% per annum 

 

5. As per the Indian Partnership Act, 1932, the rate of interest allowed on loans advanced by 

partners is 

(a) 8% per annum (b) 12% per annum      (c) 5% per annum   (d) 6% per annum 

 

II Answer the following                    2X2=4 

₹ ₹

 ₹ ₹

₹

III Answer the following                   2X3=6 

` 

` 
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9.  

 

 

 

 

 

 

 

IV Answer the following five mark                              2X5=10 
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      STD: XII                                    ACCOUNTANCY                              MARKS: 25 

         WEEKLY TEST - 5 

LESSON -4. GOODWILL IN PARTNERSHIP FIRM 

 I Choose the correct answer                   5X1=5 

` ` 

` 

₹ ₹ ₹  ₹

` ` 

` 

₹ ₹ ₹ ₹ 

 

II Answer the following                    2X2=4 

III Answer the following                   2X3=6 
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9.  

 

 

 

 

 

 

 

IV Answer the following five mark                              2X5=10 
 

10.  

11. 
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v.m.g. rajasekaran ramani sri sarada sakthi mat. Hr. sec. school 

 

      STD: XII                                    ACCOUNTANCY                              MARKS: 25 

         WEEKLY TEST -  6 

LESSON -5. ADMISSION OF THE PARTNERSHIP FIRM 

 I Choose the correct answer                   5X1=5 

II Answer the following                    2X2=4 

III Answer the following                   2X3=6 

 

₹
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9.  

`

 

 

IV Answer the following five mark                              2X5=10 
 

10 

 

     

 

 

 

 

 

 

 

 

 

 

 

 

 

11. 

 ₹4

₹

 ₹  ₹
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v.m.g. rajasekaran ramani sri sarada sakthi mat. Hr. sec. school 

 

      STD: XII                                    ACCOUNTANCY                              MARKS: 25 

       WEEKLY TEST -  7 

LESSON -5. ADMISSION OF THE PARTNERSHIP FIRM 

 I Choose the correct answer                   5X1=5 

1. At the time of admission, the goodwill brought by the new partner may be credited to the capital accounts of 

    (a) all the partners        (b) the old partners    (c) the new partner          (d) the sacrificing partners 

 

2. Which of the following statements is not true in relation to admission of a partner 

    (a) Generally mutual rights of the partners change 

    (b) The profits and losses of the previous years are distributed to the old partners 

    (c) The firm is reconstituted under a new agreement 

    (d) The existing agreement does not come to an end 

 

3. Balaji and Kamalesh are partners sharing profits and losses in the ratio of 2:1. They admit Yogesh into    

    partnership. The new profit sharing ratio between Balaji, Kamalesh and Yogesh is agreed to 3:1:1. Find   

    the sacrificing ratio between Balaji and Kamalesh. 

    (a) 1:3  (b) 3:1  (c) 2:1   (d) 1:2 

 

4. James and Kamal are sharing profits and losses in the ratio of 5:3. They admit Sunil as a partner giving    

     him 1/5 share of profits. Find out the sacrificing ratio. 

    (a) 1:3  (b) 3:1   (c) 5:3   (d) 3:5 

 

5. Match List I with List II and select the correct answer using the codes given below: 

List I     List II 

(i) Sacrificing ratio   1. Investment fluctuation fund 

(ii) Old profit sharing ratio  2. Accumulated profit 

(iii) Revaluation Account  3. Goodwill 

(iv) Capital Account   4. Unrecorded liability 

Codes: 

     (i)    (ii)    (iii)   (iv) 

(a) 1      2       3       4 

(b) 3      2       4      1 

(c) 4      3       2      1 

(d) 3      1      4       2 

II Answer the following                    2X2=4 

III Answer the following                   2X3=6 

9.  

` `
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IV Answer the following five mark                              2X5=10 
 

10. 

 ₹

 

     

11. 

 ₹

 ₹  
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       WEEKLY TEST - 8 

LESSON -2. ACCOUNTS OF NOT-FOR PROFIT ORGANISATION 

I Answer the following                              3X2 =6 5 
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II Answer the following                   3X3=9 

 
 
 
 
 
 
 
 
 
 
5. 
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6.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

IIIAnswer the following five mark                              2X5=10 
 

. 7.  
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       WEEKLY TEST - 12  

LESSON -8. FINANCIAL STATEMENT ANALYSIS 

I Answer the following                              3X2 =6 5 

 

 

 

 

 

II Answer the following                               3X3=9 

 

 

 

 
 
 
 
 
 
 
 
 

IIIAnswer the following five mark                              2X5=10 
 

. 7.  
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