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FIRST REVISION TEST - 2024
B Standard XI regio (T TT] s
ACCOUNTANCY jis:
Time : 3.00 hrs Part 1 Marks : 90 3
l. Choose the correct answer: 20x1 =20

1. Trial balance is a

a) Statement b) Account c) Ledger d) Journal

2. Afirm has assets of ¥1,00,000 and the external liabilities of 260,000. Its capital
would be

a)31,€0,000 . b)260,000 c)q1,007000 d) % 40,000
3. Accounting equation signifies '

a) Capital of a business is equal to assets
b) Liabilities of a business are equal to assets
c) Capital of a business is equal to liabilities
d) Assets of a business are equal to the total of capital and habllutles
4. The business is liable to the proprietor of the business in respect of capital

»
L2 “.“v.."

introduced by the person according to

a) Money measurement concept b) Cost concept
c) Business entity concept d) Dual aspect concept |
0. Who is considered to be the internal user of the financial information?
a) Creditor b) Employee c) Customer d) Government

6. The accountwhich has a debit balance and is shown in the debit column of the
trial balance is ; .
a) Sundry creditors account b) Bills payable account

c) Drawings account d) Capital account
7. A periodic total of the purchases book is posted to the

a) debit side of the purchases accountb) debit side of the sales account
¢) credit side of the purchases account d) credit side of the sales account

8. Ifthe debit and credit aspects of a transaction are recorded in the cash book, it is
a)Compoundentry ~ b)Singleentry  c) Contraentry  d) Simple entry
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9. The source g 2 GO - Xl Accountancy
OCument or voucher used for recordrng entnes in sales book is
a) Debit note b) Credit note c)Invoice d) Cash receipt
10. Balance as per bank statement i is ¥1,000: Cheque deposited, but not yet credited
by the bank Is32) 000 What is the balance as per bank column 6f the cash Book?
a)¥3,000 overdraft - ' b)¥3,000 favourable
C)%1,000 overdraft - o d) 1,000 favourable
», I\{\",:JJJ-‘.' Which one of the following is not a timing difference? . |
‘\;_g;.;;»@é\ 0 a) Cheque deposited but not yet credited ‘ o
b) Cheque issued but not yet presented for payment
¢) Amount directly paid into the bank  d) Wrong debit in | the cash b°°k
12. Wages paid for installation of machlnery wrongly debited to wages accountis an

error of @ ,
a) Partial omi§§f0n " b) Principle . c) Complete omission d) Dupllcatlon
13. The total of purchases book was overcast. Which of the following' accounts should.

be debited in the rectrfymg journal entry?

\\ a) Purchases account . = b) Suspense account
B ~ ¢) Creditor account ey None of these
14. Deprecratlon is to be calculated from the date when -
a)Assetis puttouse ' b) Purchase order is made

c) Asset is received at. business premises’ d) Invoice of dssets is recelved
15. Under straight line method, the amount of depreciation is

. AT
A\

a) Increasingeveryyear . - b) Decreasing every year
_..c) Constant for-all the years. - d) Fluctuating every year
#46. Intereston bank depositsis L &S -
a) Capital receipt o b)'Rlé‘Venue receipt
c) Capital expenditures - - d) Revenueexpendrtures
17. Accrued interest on mvestment WI|| be shown f
a) On the credit side of profit andlossaccount . L',\;_»_-,‘_x:\?i‘f ;

 b) On the asséts side of balance sheet o
c) Both (a) and (b) el - ) L
~'d) None of these | ; ¢
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3 | " Xl Accountancy
. Current assets does notinclude e &
‘a)Cash  b)Stock  o)Furiiture < d)Prepaidexpenses
Balancesheetshowsthe__;ofthebusiness_ ’ ' s 5] 30
a) Profitability b)'Financiatposition c)s'al"es ' d) Purchases
TALLY anexample of . 'y fabao |
a) Tallor-made accounting Software b) Ready-made accountrng software
c)In- buntaccountlngsoftware Crud) Customrsedaccountlngsoftware
Part-Il

Answer any 7 questions. (Q.No.30 is. compulsory) 7>_< 2=14

Who are the parties interested i in accountmg rnformatlon’? G
Write a brief note on ‘consistency’ assumptron. a
Whatis a ledger? F

What are the methods of preparation of tnal balance’? '
What is credit note?

What is cash discount?

What is bank reconcrhahon statement'7

The followmg errors were detected before preparatlon of trial balance Rectlfy them. » .'

- a) Purchases returns book is undercast by ?500

29,

30.

31.
32.

33.
34.

b) Purchases returns book is overcast by 7600 _

What is a computer?
Outstandlng salaries 300 given the. adjustrng entry
Part - Il

AnsWerany7questions (Q.No.40 is compdlsory)' f 7x3= e

Discuss briefly the branches of accounting.

Only monetary transactions are recorded in accountlng Explaln the statement
Give the golden rules of double entry accountlng system : ‘
Prepare Furnrture Alc from the follovung transactlon '

2016 - Sy
" January1- Fumitureinhand iRl '20-00
"1 Purchased Fumniture forcash 4000 '. ‘

30 Sold fumiture R T a0
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4 Xl Accountancy

35. State whether the balance of the following accounts should be placed in the debit

orthe credit column of the trial balance.
a) Purchases b) Capital c) Bad debts d) Drawings

€) Sales f) Interest received

36 From the following particulars, prepare a bank reconciliation statement of Jaya
Kumar as on 315t December, 2016
a) Balance as per cash book 37130
b) Cheque deposited but not cleared T1000
c) A customer has deposited 7800 into the bank directly

37. What are the errors disclosed by a trial balance?

38. A company purchased a building for ¥50,000. The useful life of the building i
years and the residual valueis ¥5000. Find out the:'amount and rate of depreciation

s10

under straight line method.
39. What are the various types of accounting software?
-40. Prepare trading account in the books of Mr.Sanjay for the year ended 318

December 2017. .
‘ 4 ' ‘ 3
‘Opening stock ~ Rs.570 Purchases Rs.15800
Sales Rs.26200 Purchases returns " Rs.90
Sales returns Rs.60 Closing stock 'Rs.860
: Part -1V
IV. Answer all the quéstions. ; 7x5=35

41. a) Raja has a hotel. The following transactions took place in his business.

", Journalise them.

2017 N | 3
" Jan1 Started business with cash 3,00,000
2 Purchased goods from Rajiv on credit 1,00,000
3 "Cash deposited with the bank . 2,00,000
20 Borrowed loan from bank .y 1,00,000
22 Withdrew from bank for persohal use '800 :

- CS
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Forthe followmg adjustments pass adjustlng entries;

‘ i.) Outstandmg wages 35, 000.
i) - Depremate machlnery by 21 000

iii) Intereston capltal @ 5% Capltal ?20 000

iv) Intereston drawings ¥50 | . <
~v)  Write off bad debts ?500 ! © NGOG P
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6 , | XIAccountancy
| (OR) b
state the input and output derices of a computer system

; prepare Purchases book and Sales book i in the books of Santhosh Textrles
W Ltd. from the following transactlons given for April, 201 7

2017

Aprll 1 Purchased gOOdS from prasad kancheepuram on credit.
100 meters silk @ Rs.450 per meter

10 Sold goodsto Rathinam, Chenna| on Credrt
_ 60 meters silk @ Rs.490 per meter
- 18 Nathan & Sons purchased from us on eredrt ,
. ' 100 meters silk @ Rs.510 permeter. ;;(”;» ..
r April 20 -Purchased goods frcﬁn Hari Ram & sons Madural on credlt
~ 50rolls kada cloth @ Rs.730 perroll.
i : (OR)
b) Drstrngursh between Journal and Ledger. ;
X)) From the fo||owrng data, ascertain the cash book balance as on 31St
‘December, 2017. ¢
). Overdraft balance as per bank statement 36, 500 :
i) Cheques deposrted into the bank but not yet credlted 310, 500
iii) --Cheques lssued but not yet presented for payment 33, 000 .
iv) Wrong debit by the bank ?500 ,
v) Interestand bank charges debited by bank ?180 |
vi) Insurance premium on goods drrectly pald by the bank as perstandrng .

: rnstructlons 100
~ (OR)

b) Class|fy the followrng ltems into caprtal revenue and deferred revenue

expendlture ‘
) Registration expenses incurred for the purChase of land 25,00 000 !

ii) * Sale of investment31, 20,000
i) .Commrssron received T30, 000

v) - Heavy advertising cost of 350,000 spent on mtroducrng a new produ ct
A - maic 0N goOOS 50K 22,000
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4-6.' ‘a). ‘On 1ftAp_ril, 2008 Sudha and Company ;pUrcha'sed machinery for 3 ncy
: To install the machinery expensés incurred was 28,000, De::O.OO.
~mach|nery 10% p.a under strarght line method. On 30"June, 2010 thej::e
out machinery was sold for ?52 000. The books are closed on 31st Decembr:r
every year Show machlnery account. i
(OR)

b) Fromthe following details, prepare profit and loss account

Particulars ¢ Particulars | -7

| Gross"prof'it | 50,000  Interestreceived ' 2,000
Office rent 10,000 Discount received 3,000
- 2,500-

Deprecratlon on office assets | 8,000 Carriage outwards
© 12,000 Insurance on office building 3,500
13,000

1, 000

Discount allowed
Advertisement +4,000 ‘General expenses
1,000 Freughtmwards ‘

Aud it fees
he preparatlon of trral balance Pass

) The following errors were located aftert

urnal entrres to rectlfy them Assume that there e

47. a
xists a suspense account |

jO
The total of sales book was undercast by 3350.

|scount column on the debrt srde of cash book 3420 |

_ji) The total of thed

| was not posted
i) The total ofone page of the purchases book of 35,353 vrras carried forward -
to the next page as 5,533 . o
iv) Salarres 32,400 was posted as 324, OOO :
V) Purchase of goods from Sembryanmadevn on credlt for ?1 80 was
posted to her account as 31,800, i
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