
www.Padasalai.Net                                         www.TrbTnpsc.com

Kindly send me your answer keys to us - padasalai.net@gmail.com

www.P
ad

as
al

ai
.N

et

www.P
ad

as
al

ai
.N

et

https://www.whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m
https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m


www.Padasalai.Net                                         www.TrbTnpsc.com

Kindly send me your answer keys to us - padasalai.net@gmail.com

www.P
ad

as
al

ai
.N

et

www.P
ad

as
al

ai
.N

et

https://www.whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m
https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m


www.Padasalai.Net                                         www.TrbTnpsc.com

Kindly send me your answer keys to us - padasalai.net@gmail.com

www.P
ad

as
al

ai
.N

et

www.P
ad

as
al

ai
.N

et

https://www.whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m
https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m


www.Padasalai.Net                                         www.TrbTnpsc.com

Kindly send me your answer keys to us - padasalai.net@gmail.com

www.P
ad

as
al

ai
.N

et

www.P
ad

as
al

ai
.N

et

https://www.whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m
https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m


www.Padasalai.Net                                         www.TrbTnpsc.com

Kindly send me your answer keys to us - padasalai.net@gmail.com

www.P
ad

as
al

ai
.N

et

www.P
ad

as
al

ai
.N

et

https://www.whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m
https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m


www.Padasalai.Net                                         www.TrbTnpsc.com

Kindly send me your answer keys to us - padasalai.net@gmail.com

www.P
ad

as
al

ai
.N

et

www.P
ad

as
al

ai
.N

et

https://www.whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m
https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m


www.Padasalai.Net                                         www.TrbTnpsc.com

Kindly send me your answer keys to us - padasalai.net@gmail.com

www.P
ad

as
al

ai
.N

et

www.P
ad

as
al

ai
.N

et

https://www.whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m
https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m


www.Padasalai.Net                                         www.TrbTnpsc.com

Kindly send me your answer keys to us - padasalai.net@gmail.com

www.P
ad

as
al

ai
.N

et

www.P
ad

as
al

ai
.N

et

https://www.whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m
https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m


 

 

DR.A.VENNILA,  PRINCIPAL, MYDEEN MATRIC. HR.SEC. SCHOOL, MELACAUVEY – KUMBAKONAM. CELL NO.: 8220179521, 8608481579 

FIRST REVISION TEST -  ANSWER KEY – JANUARY - 2024 

XI STANDARD – ACCOUNTANCY – ENGLISH MEDIUM 

 

Time Allowed : 3 Hours             Maximum Marks : 90 

 

I. Choose the most suitable from the given four alternatives and write the option code and the 

corresponding answer          20 x 1 = 20 

1 B Stewardship Accounting 11 A Purchases returns book was undercast 

by Rs.100 

2 B Generally Accepted Accounting 

Principles 

12 C Constant for all the years 

3 C Liabilities = Assets + Capital 13 C Technological Changes 

4 B Debit Balance 14 C Capital Expenditure 

5 B Credited to Suspense Account 15 B A Statement 

6 D Journal Proper 16 D An Intangible Asset 

7 B Withdrew cash from bank for 

office use 

17 C The balance sheet on the assets side 

8 A Rs.1,950 credit balance 18 D Debited to profit and loss account 

9 D Wrong debit in the cash book 19 C Data 

10 B Complete Omission 20 D System Programmers 
 

II. Answer any seven questions. Question No.30 is compulsory.     7 x 2 = 14 

21) Definition of Accounting: 

American Accounting Association has defined accounting “the process of identifying, measuring and 

communicating economic information to permit informed judgments and decisions by users of the 

information.” 
 

22) Source Documents: 

 “Source documents are the authentic evidences of financial transactions”. 

 These documents show the nature of transaction, the date, the amount and the parties involved. 

 Source documents include - cash receipt, invoice, debit note, credit note, pay – in – slip, salary 

bills, wage bills, cheque record slips, etc. 
 

23)                                               Golden Rules of Double Entry Accounting System: 

Personal Account Debit the receiver Credit the giver 

Real Account Debit what comes in Credit what goes out 

Nominal Account Debit all expenses and losses Credit all incomes and gains 

 

24) Accounting Equation 

   Assets   =  Capital   +   Liabilities 

a) 30,000 =  20,000     +    10,000 

b) 25,000 = 10,000      +    15,000 

c) 55,000       = 25,000      +    30,000  
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25)  

In the books of Shyam 

Journal entries  

Date Particulars  L.F. Debit  

Rs. 

Credit  

Rs. 

2018 

April 1 

Cash A/c  

   To Shyam’s capital A/c 

(Shyam commenced business with cash Rs.3,00,000) 

Dr.   3,00,000  

3,00,000 

2 Bank A/c  

   To Cash A/c 

(Cash paid into bank (or) Cash deposited with the bank) 

Dr.  2,70,000  

2,70,000  

 
26)  

Sales Book 

 
Date 

 
Particulars 

 
I.N 

 
L.F. 

Amount 

Details 
Rs. 

Total 
Rs. 

2017 Aug. 1 

4 

7 

Senthil 

Madhavan 

Kanagasabai 

 68 

74 

78 

 20,500 

12,800 

7,500 

 Sales A/c                          Cr.    40,800 

 
Ledger Accounts 

Dr.                                                    Senthil Account                                                 Cr. 

Date Particulars J.F. Amount  

Rs. 

Date Particulars J.F Amount  

Rs. 

2017 

Aug. 1 

 

 

To Sales A/c 

 

 

 

 

20,500 

 

2017 

Aug. 15 

31 

 

By Return inward A/c 

By Balance C/d 

  

1,500 

19,000 

   20,500    20,500 

Sep. 1 By Balance B/d  19,000     

 
Dr.                                                       Madhavan Account                                            Cr. 

Date Particulars J.F. Amount  

Rs. 

Date Particulars J.F Amount  

Rs. 

2017 

Aug. 4 

 

 

To Sales A/c 

 

 

 

 

12,800 

 

2017 

Aug. 25 

31 

 

By Return inward A/c 

By Balance C/d 

  

1,800 

11,000 

   12,800    12,800 

Sep. 1 By Balance B/d  11,000     
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Dr.                                               Kanagasabai Account                                             Cr. 

Date Particulars J.F. Amount  

Rs. 

Date Particulars J.F Amount  

Rs. 

2017 

Aug. 7 

 

 

To Sales A/c 

 

 

 

 

7,500 

 

2017 

Aug. 31 

 

 

By Balance C/d 

  

7,500 

 

   7,500    7,500 

Sep. 1 By Balance B/d  7,500     
 

27)    Bank Reconciliation Statement of Jayakumar as on 31st December, 2016 

Particulars Amount 

Rs. 
Amount 

Rs. 

Balance as per cash book 

Add: Customer has deposited into the bank directly 

 7,130 

800 

  7,930  

Less: Cheques deposited but not cleared 

 

 1,000 

Balance as per Bank statement  6,930 
 

28) Error of Principle – Meaning: 

 It means the mistake committed in the application of fundamental accounting 
principles in recording a transaction in the books of accounts. 

 

29) CAS Meaning: 

 Computerised accounting system (CAS) refers to the system of maintaining accounts using 

computers. 

 It involves the processing of accounting transactions through the use of hardware and software in 

order to keep and produce accounting records and reports. 

30)  

In the books of M/s. Lavanya and sons 

Dr.                                Trading account for the year ended 31st March, 2017                          Cr. 

Particulars Rs. Rs. Particulars Rs. Rs. 

To Opening stock 

To Purchases  

Less: Purchases returns 

To Carriage inwards 

To Wages 

To Fuel and power 

To Gross profit c/d 

     (Transferred to Profit and  

       Loss Account) 

 

45,000 

500 

16,500 

 

44,500 

1,200 

4,800 

3,200 

18,300 

By Sales  

Less: Sales returns 

By Closing stock 

72,000  

1,500 

 

70,500 

18,000 

88,500 88,500 
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PART - III 

III. Answer any seven questions. Question No.40 is compulsory.     7 x 3 = 21 

31) Parties interested in accounting information 

a. Investors 

b. Government 

1. Investors: 

a) Persons who are interested in investing their funds in an organisation should know 

about the financial condition of a business unit while making their investment 

decisions. 

b) They are more concerned about future earnings and risk bearing capacity of 

the organisation which will affect the return to the investors. 

 

2. Government: 

a) The scarce resources of the country are used by business enterprises. 

b) Information about performance of business units in different industries helps the 

government in policy formation for development of trade and industry, allocation of 

scarce resources, grant of subsidy, etc.  

 

32) Contra Entry – Meaning: 

 To denote that there are contra entries, the alphabet ‘C’ is written in L.F. column on both sides. 

 Contra means that particular entry is posted on the other side (contra) of the same book, because 

Cash account and Bank account are there in the cash book only and there are no separate ledger 

accounts needed for this purpose. 

 The alphabet ‘C’ indicates that no further posting is required and the relevant account is posted 

on the opposite side. 

Examples 

1) When cash is paid into bank, it is recorded in the bank column on the debit side and in the cash 

column on the credit side of the cash book. 

2) When cash is drawn from bank for office use, it is entered in cash column on the debit side and 

in the bank column on the credit side of the cash book. 

 

33)                                             Format of purchases book / purchases journal 

 

Date Particulars (Name of the 
suppliers and details of goods 

purchased) 

Invoice No. L.F. Amount  

  Rs. 

Details Total 

(i) (ii) (iii) (iv) (v) (vi) 

      

 Purchase A/c                           Dr.    xxxxx 
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34)  Solution: 
                

Sl. No. Items Classification  

i) 

ii) 

iii) 

iv) 

v) 

vi) 

Capital 

Building 

Carriage Inwards 

Cash 

Commission Received 

Bank  

Personal account 

Real account 

Nominal account 

Real account 

Nominal account 

Personal account 

 

35) Solution 

Ledger accounts 

Dr.                                                  Cash Account                                             Cr. 

Date Particulars J.F. Rs. Date Particulars J.F. Rs. 

2017 

Jan 1 

 

To Balance b/d 

   

45,000  

2017 

Jan 31 

 

By Balance c/d 

  

45,000  

   45,000     45,000  

Feb 1 To Balance b/d  45,000      

 

Dr.                                                  Stock Account                                             Cr. 

Date Particulars J.F. Rs. Date Particulars J.F. Rs. 

2017 

Jan 1 

 

To Balance b/d 

   

50,000  

2017 

Jan 31 

 

By Balance c/d 

  

50,000  

   50,000     50,000  

Feb 1 To Balance b/d  50,000      

 

Dr.                                                  Sohan Account                                             Cr. 

Date Particulars J.F. Rs. Date Particulars J.F. Rs. 

2017 

Jan 1 

 

To Balance b/d 

   

35,000  

2017 

Jan 31 

 

By Balance c/d 

  

35,000  

   35,000     35,000  

Feb 1 To Balance b/d  35,000      

 

Dr.                                                  Furniture Account                                             Cr. 

Date Particulars J.F. Rs. Date Particulars J.F. Rs. 

2017 

Jan 1 

 

To Balance b/d 

   

50,000  

2017 

Jan 31 

 

By Balance c/d 

  

50,000  

   50,000     50,000  

Feb 1 To Balance b/d  50,000      
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Dr.                                                  Ram Account                                             Cr. 

Date Particulars J.F. Rs. Date Particulars J.F. Rs. 

2017 

Jan 31 

 

To Balance c/d 

   

20,000  

2017 

Jan 1 

 

By Balance c/d 

  

20,000  

   20,000     20,000  

    Feb 1 By Balance b/d  20,000  

 

Dr.                                            Joy’s Capital Account                                             Cr. 

Date Particulars J.F. Rs. Date Particulars J.F. Rs. 

2017 

Jan 31 

 

To Balance c/d 

   

1,60,000  

2017 

Jan 1 

 

By Balance c/d 

  

1,60,000  

   1,60,000     1,60,000  

    Feb 1 By Balance b/d  1,60,000  

 

36)                                                        In the books of Kunal 
       Dr.                                       Cash Book (Single column)                                      Cr. 

Date Receipts  L.F. Amount  

`  

Date Payments  L.F. Amount  

` 

2017 

Jan. 1 

5 

8 

 

 

To Balance b/d 

To Ramesh A/c 

To Sales A/c 

 

  

11,200 

300 

300 

 

2017 

Jan. 7 

10 

27 

31 

31 

 

By Rent A/c 

By Mohan A/c 

By Furniture A/c 

By Salaries A/c 

By Balance c/d 

  

30 

700 

200 

100 

10,770 

   11,800    11,800 

Feb. 1 To Balance  B/d 10,770     

 
37) The main reasons for preparing bank reconciliation statement are: 

 To identify the reasons for the difference between the bank balance as per the cash 

book and bank balance as per bank statement. 

 To identify the delay in the clearance of cheques. 

 To ascertain the correct balance of bank column of cash book. 

 

38) Solutions 

(a) Purchases book should be debited with Rs. 90 

(b) Purchases book should be credited with Rs. 180 

(c) Sales book should be credited with Rs.270 

 

39) Calculation of Rate of Depreciation: 

Original Cost = Purchase price of Machine + Capitalized  =  80,000  +  20,000  = 1,00,000 
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Amount of depreciation per year  =      Original Cost of the Asset  -  Estimated Scrap Value 

Estimated useful life of the asset in years 
 
=      1,00,000 - 35,000   =    65,000  = Rs. 13,000 per year 
                5            5  
 

Rate of depreciation    =        Amount of depreciation per year    x 100 
       Original Cost of the Asset 

 
=     13,000    x 100    =  13% 
     1,00,000 
 
 

40) .                                                                                                                   Adjusting Entry 

Date Particulars  L.F. Debit                 

Rs. 
Credit                 

Rs. 

(a)  Closing Stock A/c  

    To Trading A/c 

(Closing stock brought into account) 

Dr.  5,000  

5,000 

(b)  Salaries A/c  

    To Outstanding salaries A/c 

(Salaries outstanding provided) 

Dr.  150  

150 

   (c) Prepaid insurance A/c  

   To Insurance A/c 

(Insurance prepaid) 

Dr.  450  

450 
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PART - IV 

IV. Answer all the questions.                                                                       7 x 5 = 35 

41.a.         Accounting Equation                   

 

Transaction 

Assets = Liabilities 

Cash 

Rs. 

Stock 

Rs. 

Furniture 

Rs. 

 Capital 

Rs. 

Creditors 

Rs. 

(i) Started business with cash +80,000 -- -- = +80,000 -- 

Equation +80,000 -- -- = +80,000 -- 

(ii) Credit purchases -- +10,000 --  -- +10,000 

Equation  +80,000 +10,000 -- = +80,000 +10,000 

(iii) Cash purchase of 

furniture 

–6,000 -- +6,000  -- -- 

Equation +74,000 +10,000  +6,000 =  +80,000 +10,000 

(iv) Paid creditors by cash –8,000 -- --  -- –8,000 

Equation  +66,000 +10,000 +6,000 = +80,000 +2,000 

(v) Purchased goods for cash –2,000 +2,000 --  -- -- 

Equation  +64,000 +12,000 +6,000 = +80,000 +2,000 

(vi) Paid rent by cash –500 -- --  –500 -- 

Equation +63,500 +12,000 +6,000 = +79,500 +2,000 

[OR] 

41.b.          
Journal entries 

Date Particulars  L.F. Debit  

Rs. 

Credit  

Rs. 

2018  

January 

1 

Cash A/c  

   To Capital A/c 

(Commenced business with cash) 

Dr.   62,000  

62,000 

3 Purchases A/c  

   To Cash A/c 

(Goods purchased by cash) 

Dr.  12,000  

12,000 

10 Cash A/c  

   To Sales A/c 

(Cash sales made) 

Dr.  10,000  

10,000 

12 Wages A/c  

   To Cash A/c 

(Wages paid) 

Dr.  4,000  

4,000 

25 Furniture A/c  

   To Cash A/c 

(Furniture purchased for cash) 

Dr.  6,000  

6,000 
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42.a.                                                                      Ledger 

Dr. Cash Account                                                    Cr. 

Date Particulars J.

F. 

Rs. Date Particulars J.F. Rs. 

2017    2017    

June 1 

6 

To Capital A/c 
To Sales A/c  

50,000 
8,000 

June 15 
30 

By Purchase A/c 
By Balance C/d 

4,000 
54,000 

 

July  1 

 

To Balance B/d 

58,000   58,000 

54,000  
 

Dr. Capital Account                                                    Cr. 

Date Particulars J.F. Rs. Date Particulars J.F. Rs. 

2017 

June 30 

 

 

To Balance C/d 

 

  

50,000 

 

2017 

June 1 

 

 

July 1 

 

By Cash A/c 

 

 

By Balance B/d 

  

50,000 

 

50,000 50,000 

 50,000 
 

Dr. Sales Account                                                    Cr. 

Date Particulars J.F. Rs. Date Particulars J.F. Rs. 

2017 

June 30 

 

To Balance C/d 

  

17,000 

2017 

June 6 

8 

 

 

July 1 

 

By Cash A/c 

By Devi A/c 

 

 

By Balance B/d 

  

8,000 

9,000 

17,000 17,000 

 17,000 

 

Dr.                                                           Devi Account                                                       Cr. 

Date Particulars J.F. Rs. Date Particulars J.F. Rs. 

2017 

June 8 

 

 

July 1 

 

To Sales A/c 

 

 

 

To Balance B/d 

  

9,000 

2017 

June 30 

 

 

 

 

By Balance C/d  

 

 

  

9,000 

 

9,000 9,000 

        9,000  

 

Dr.                                                      Purchase  Account                                                    Cr. 

Date Particulars J.F. Rs. Date Particulars J.F. Rs. 

2017    2017    

June 8 

20 

To Cash A/c 
To Shanthi A/c 

4,000 
5,000 

 

June 30 By Balance C/d 9,000 

 

July 1 

 

To Balance B/d 

9,000   9,000 

9,000  
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Dr.                                                      Shanthi  Account                                                    Cr. 

Date Particulars J.

F. 

Rs. Date Particulars J.F. Rs. 

2017    2017    

June 

30 

To Balance C/d 
 

5,000 
 

June 20 By Purchase A/c  5,000 

 

 

 

 

5,000  

July 1 

 

 By Balance C/d 

5,000 

 5,000 

 

[OR] 

42.b.          
In the books of Prabhu 

Trial balance as on 31st March, 2017 

S. 

No. 

Name of account L.

F. 

Debit 

Balance 

Rs. 

Credit 

Balance  

Rs. 

1  

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

Discount allowed 

Cash in hand 

Capital 

Salaries 

Furniture 

Loan borrowed 

Lighting 

Commission paid 

Purchases 

Sales 

Suspense account*  

 250 

4,200 

-- 

12,000 

7,500 

-- 

12,000 

3,000 

29,050 

-- 

24,000 

-- 

-- 

50,000 

-- 

-- 

7,000 

-- 

-- 

-- 

35,000 

-- 

 Total  92,000 92,000 

 

43.a.                                                                     In the books of Niranjan 

Purchase Book 

 

Date 

 

Particulars 

 

I.N 

 

L.F. 

Amount 

Details 
Rs. 

Total 
Rs. 

2017 Feb. 1 

14 

Mukil Traders 

Mukil Traders 

   12,480 

15,200 

 Purchase  A/c                          Dr.    27,680 
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Sales Book 

 

Date 

 

Particulars 

 

I.N 

 

L.F. 

Amount 

Details 
Rs. 

Total 
Rs. 

2017 Feb. 4 

6 

10 

Sachin Traders 

Manish Traders 

Manish Traders 

   15,000 

12,100 

13,300 

 Sales  A/c                          Cr.    40,400 

 

Purchase Return Book 

 

Date 

 

Particulars 

Credit 

Note 

No. 

 

L.F. 

Amount  

Remarks Details                           

Rs. 

Total 

Rs. 

2017 

 Feb. 9 

 

 

Mukil Traders 

 

  

 

 

 

 

 

 

1,500 

 

 

 Cash is not 

received  

 
 Purchase Returns A/c     Dr.    1,500  

 

Sales Return Book 

 

Date 

 

Particulars 

Debit 

Note 

No. 

 

L.F. 

Amount  

Remarks Details                           

Rs. 

Total Rs. 

2017  

Feb. 7 

 

 

Sachin Traders  

 

  

 

 

 

 

 

1,200 

 

 

 Cash is not paid  

 

 Sales Returns A/c    Cr.    1,200  

    

Ledger Accounts 

Dr.                                                       Mukil Account                                            Cr. 

Date Particulars J.F. Amount  

Rs. 

Date Particulars J.F Amount  

Rs. 

2017 

Feb. 9 

 

28 

 

To Return   

       Outward A/c 

To Balance C/d 

 

 

 

1,500 

 

26,180 

 

2017 

Feb. 1 

14 

 

By Purchase A/c 

By Purchase A/c 

 

 

  

12,480 

15,200 

   27,680    27,680 

    March 1 By Balance B/d  26,180 
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Dr.                                                       Sachin Account                                                 Cr. 

Date Particulars J.F. Amount  

Rs. 

Date Particulars J.F Amount  

Rs. 

2017 

Feb. 4 

 

 

To Sales A/c 

 

 

 

 

15,000 

 

2017 

Feb. 7 

28 

 

By Return inward A/c 

By Balance C/d 

  

1,200 

13,800 

   15,000    15,000 

March 1 To Balance B/d  13,800     

 
 [OR] 

 

43.b.                                                                         Rectifying Entries 

 Particulars L.F. Dr.  

Rs.  

Cr. 

 Rs.  

a Machinery  A/c                                                  Dr.  

   To Purchase A/c 

(Being the purchase of machinery was debited to 

purchase account, now rectified) 

 

 3,500  

3,500 

b Salary A/c                                                        Dr.  

     To Raina  A/c  

(Being salaries paid to Raina wrongl debited to his 

account, now rectified) 

 

   1,800  

1,800 

c Commission  A/c                                             Dr.  

    To Interest Received A/c 

(Being interest received Rs.200 was credited to 

commission account, now rectified) 

 

 200  

200 

d Purchase A/c                                                    Dr. 

    To Amudhanila A/c 

(Being goods purchased was not recorded in the 

books, now rectified)  

 

 1,800  

1,800 

e Sales A/c                                                           Dr. 

    To Furniture A/c 

(Being the credit sale of used furniture credited to 

sales account, now rectified) 

 

 350  

350 
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44.a 

Dr.                                           Cash Book with Discount and cash column                                       Cr. 

Date Receipts  L.

F. 

Dis. Amount  

Rs.  

Date Payments  L.F

. 

Dis. Amount  

Rs. 

2017 

Jan. 1 

4 

9 

28 

 

To Balance b/d 

To Sales A/c 

To Gopu A/c 

To Thiruvengadam 

A/c 

  

 

 

200 

 

100 

 

19,500 

32,000 

11,800 

 

8,900 

2017 

Jan. 15 

 

17 

25 

30 

 

31 

 

By Electricity 

Charges A/c 

By Computer A/c 

By Gandhi A/c 

By Trade 

Expenses A/c 

By Balance c/d 

  

 

 

 

300 

 

 

12,500 

16,800 

19,700 

 

3,500 

19,700 

   300 72,200    300 72,200 

2018 

Feb. 1 

To Balance B/d   23,000      

 [OR] 

 

44.b.                           

In the books of Rahim 
Dr.                                                     Triple column cash book                                          Cr. 

      
Date Receipts R.

N 

L

. 

F 

Amount 

Rs. 

Date Payments V

.

N 

L

.

F 

Amount 

Rs. 

    Dis. 

All. 

Cash Bank     Dis. 

Rec

. 

Cash Bank 

2017  

Feb.1  

8  

10  

14 

24 

 

 

To Balance b/d  

To Daniel A/c  

To Sales A/c  

To Bank A/c 

To Kumar A/c 

 

  

 

 

 

C 

 

 

100  

 

 

 

 

 

25,000  

9,900 

 

20,000 

 

 

 

10,000  

 

40,000 

 

15,000  

 

 

2017  

Jan.5  

 

6  

12 

13 

 

14 

28 

28  

 

By Water  

    Purifier A/c  

By Purchase  

By Amala 

By Transport 

Charges 

By Cash A/c 

By Kumar A/c 

By Balance c/d  

  

 

 

 

 

 

 

C 

 

 

 

 

500 

 

 

 

 

 

 

9,000 

 

 

5,000 

 

 

40,900 

 

 

8,000  

 

14,500 

 

 

20,000 

15,000 

7,500 

    100  54,900  65,000       54,900  65,000  

Mar.1  To Balance b/d     40,900 7,500         
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45.a.                                                           

Dr.                                                 Machinery Account                                             Cr. 

Date Particulars ` Date Particulars ` 

2008 

April 1 

April 1 

 

To Bank A/c 

To Bank A/c 

 

64,000 

28,000 

2009 

Dec 31 

Dec 31 

By Depreciation A/c 

(92,000 ×10/100 x 9/12) 

By Balance c/d 

6,900 

 

85,100 

  92,000   92,000 

2009 

April 1 

 

To Balance b/d 

 

 

85,100 

 

2010 

Dec 31 

Dec 31 

By Depreciation A/c 

(92,000 ×10/100) 

By Balance c/d 

9,200 

 

75,900 

  85,100   85,100 

2010 

April 1 

 

To Balance b/d 

 

 

75,900 

2010 

June 30 

June 30 

June 30 

By Depreciation A/c 

(92,000 ×10/100 × 6/12) 

By Bank A/c 

By Profit and Loss A/c  

(Loss on sale) 

4,600 

 

52,000 

19,300 

 

75,900 75,900 

 

[OR] 

45.b.    Petty Cash Book (in Rs.) – Analysis of payments 

Dr.                    Cr. 

 R
e

ce
ip

ts
 

C
.B

.F
.N

 

 
D

at
e

 

 

Particulars 

V
.N

 

To
ta

l 

P
ay

m
e

n
ts

 

C
o

n
ve

ya
n

ce
 

C
ar

ri
ag

e 

St
at

io
n

e
ry

 

P
o

st
ag

e 

W
ag

e
s 

Su
n

d
ri

e
s 

L.
F.

 

  2017           

500 Jan.1 
2 
 

3 
 

4 
 

5 

To Cash A/c  
By Conveyance 
By Cartage 
By Postage 
By Wages 
By Stationery 
By Conveyance 
By Repairs 
By Conveyance 
By Cartage 
 

 
5 

12 
15 
66 

134 
18 
65 
11 
24 

 
5 
 
 
 
 

18 
 

11 

 
 

12 
 
 
 
 
 
 

24 
 

 
 
 
 
 

134 

 
 
 

15 

 
 
 
 

66 

 
 
 
 
 
 
 

65 

  
6 

Total Expenses 
By Balance c/d 

 350 
150 

34 
 

36 134 15 66 65  

500     500        

150 

350 
 Jan. 7 

7 

To Balance b/d 

To Cash A/c 
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46.a.  Solutions: 

(i) Sale proceeds of goods   - Revenue Receipt 

(ii) Loan Borrowed   - Capital Receipt 

(iii) Sale of Investment   - Capital Receipt 

(iv) Commission Received  - Revenue Receipt 

(v) Erection of New Machinery - Capital Expenditure 

 

[OR] 

46. b.                                                    Distinguish between Journal and Ledger 

Basis Journal Ledger 

1. Order of 

recording 

Entries are made in the chronological 

order, i.e., date wise in the order of 

occurrence. 

Entries are made account wise. 

2. Process The process of recording in journal is 

called                    journalising 

The process of recording in the 

ledger is called posting. 

3. Facilitating 

preparation of 

trial balance 

Amount from the journal does not serve 

as the basis for preparing trial balance. 

Ledger balances serve as the basis 

for preparing trial balance. 

4. Basis of entries Entries in the journal are made on the 

basis of source documents. 

Posting is done in ledger on the 

basis of journal entries. 

5. Net position Net position of an account cannot be 

ascertained from journal. 

Net position of an account can be 

ascertained from ledger account. 

 

47.a)   

In the books of Ramasundari 

Dr.       Trading and Profit and Loss Account for the year ending 31st December, 2017    Cr.  

 To Opening stock 

To Purchases 

To Wages 

To Gross Profit C/d 

     (Transferred to     
      Profit and Loss A/c) 

 

 

 

 

2,500 

3,300 

2,700 

2,500 

By Sales  

By Closing stock  

 

 7,000 

4,000  

 

  11,000   11,000 

To Salary 

To Net profit  

(Transferred to capital A/c) 

 2,600 

2,400 

By Gross Profit b/d 

  (Transferred from   

    Trading A/c) 

By Discount received 

 

 

2,500  

 

 

2,500 

5,000 5,000 
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Balance Sheet as on 31st December 2017                                      

Liabilities Rs. Rs. Assets Rs. Rs. 

Capital 

(+) Net Profit 

 

Creditors 

52,000 

2,400 

 

54,400 

 

8,000 

Cash at Bank 

Machinery 

Closing Stock 

 

 

6,400 

52,000 

4,000  

 

62,400 62,400 

 

[OR] 

47.b)  Solutions 

Working Note: 

Particulars  Credit 

Rs. 

Sundry debtors  

Less: Additional bad debts 

 

Less: Provision for doubtful debts 5%   

 

Less: Discount on Debtors 2% 

 

 50,000 

1,000  

49,000 

2,450 

46,550 

931  

45,619 

 

Dr.                Profit and loss account for the year ended 31st December, 2016                         Cr. 

Particulars Rs. Rs. Particulars Rs. Rs. 

To Bad debts 

     Add: Provision for doubtful debts 

 

To Discount on Debtors 

1,000 

2,450 

 

 

3,450 

931 

   

 

Balance Sheet as on 31st December, 2016 

Liabilities Rs. Rs. Assets Rs. Rs. 

   Sundry debtors  

   Less: Additional Bad Debts 

 

    Less: Provision for doubtful debts 

 

     Less: Discount on Debtors 

50,000 

1,000  

 

49,000 

2,450 

 

46,550 

931  

 

45,619 

 
************* All The Best ************* 
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