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FirsT REVISION TEST - 2024

12 - std EcoNoMICS [(TTTTTT]
Time : 3.00 hrs. Marks : 90
Part-A
I Answer all the questions. : 20X 1=20

1. The branches of the subject Economics is .............
a) Wealth and Welfare b) Production and consumption
c) Demand and Supply d) Micro and Macro
2.  Thecircular flow model that represents an open Economy
a) Two sector model b) Three sector model
c) Four sector model d) All the above
3. The value of national income adjusted for inflation is called ............. .
a) inflation rate b) disposal income  c¢) GNP d) Real National income
4. income method is measured by summing up of all forms of .............. §
a) Revenue b) Taxes c) Expenditure d) Income
5. . Indisguised unemployment, the marginal productivity of labouris ............. .
a) zero b) one c) two d) positive
6. The component of aggregate demand is ..............
d) personal demand b) Government expenditure
c) only export d) only import
7. Lower interest rates are likely to ........cueuies
a) decrease in consumption . b) increase cost of borrowing
C) encourage saving d) increase barrowing and spending
8. If the MPC is 0.5 the multiplieris ......... A
. a)2 b) 1/2 c) 0 2 d) 20

9. Money is ...cvurneens
a) acceptable only when it has intrinsic value b} constant in purchasing power

c) the most liquid of all assets . d) needed for allocation of resources
10. MV stands for .............. :
a) demand for money 'b) supply of legal tender money
c) supply of bank money d) total supply of money
11. Abankisa .....cooerens .
a) financial institution b) corporate c) an industry d) service institutions

12. Net export equals ..........evees

a) Export X import b) Export + lmport c) Export - import d) Export of services only
13. International Development Association is an affiliate of ..............

a) IMF b) World Bank c) SAARC d) ASEAN
14. New Development Bank is associated with ................ . )
a) BRICS b) WTO c) SAARC . d) ASEAN

15. The modern state is ......ovveeeeens

a) Laissez - Faire b) Anstocrattc state c) Welfare stated) Police state
16. The primary purpose of deficit financing is ...:...... .
- a) Economic development b) Economic stability
¢) Economic equality d) Employment generation .
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Which one of the following causes of global warming?

a) Earth gravitation force b) Oxygen c) Centripetal force d) Increasing temperature
Alkali soils are predominant by located in the .............. plains?

a) Indus - Ganga. b) North - Indian c¢) Gangetic plains d) All the abov
Arrange following plans in correct chronological order ............... ; :

i) People’s Plan ii) Bombay plan iii) Jawaharlal Nehru plan iv) Visweswaraya plan

a) i,ii, iii,iv b) iv,iii,ii,i c) i,ii,iv,iii d) ii, i, iv,iii
Econometric is the word coined by ............. ;
a) Francis Galton  b) Ragnar Frisch c) Karl Pearson  d) Spearsman
. Part-B
Answer any seven questions. Question No. 30 is compulsory. 7X2=14

Define Economic model.

What is the difference between NNP and NDP?
State any two merits of international trade.
What is effective demand? .

Define Accelerator?

Define inflation.

Specify any two affiliates of World Bank Group.
What are the components of GST?

What are environmental goods? Give examples.
What do you mean by inferential statistics.

: ' Part-C '
Answer any seven questions. Question No. 40 is compulsory. 7X3=21
Indicate the demerits of the multiplier. g E \
Specify the functions of IFCI.
Give short note on expenditure method.
Explain disintiation.
Explain the Net Barter Terms of trade and Gross Barter Terms of Trade.
What are trade blocks? '
Describe the canons of Taxation. .
What is land pollution? Mention the causes of land pollution.
Elucidate major causes of vicious circle of poverty with diagram.
Specify the limitations of the multipier..

¥ Part-D _ '
Answer in detail. : ‘ 7X5=235
a) Elucidate nature and scope of statistics. (OR)
b) Find regression equation y ox x and x on y for the following data. )
Y 45 48 - 50 55 65 70 75 72 80 85
X 23- 30 35 30 40 50 45 55 60 65
a) Explain the importance of sustainable development and its goals.(OR)
b) Bring out the arguments against. planning. '
a) Explain the scope of public finance. (OR),
b) Explain the principles of federal finance. .
a) Discuss the differences between internal trade and international trade. (OR)
b) Explain the objectives of IMF.
a) Describe the phases of trade cycle. (OR) .
b) Elucidate the functions of commercial Banks. e
a) Explain the differences between classical theory and Keynes theory. (OR)
b) What are the differences between MEC and MEL. .. :
a) Discuss the scope of Macro Economics. (OR) et
b) Discuss the importance of social accounting in economic analysis.
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