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HIGHER SECONDARY FIRST YEAR
Last minute study questions

COMMERCE
2 Marks

1. What is meant by Barter System?

What is meant by Economic Activities?
What it trade?

What are the Non-Corporate enterprises?
Who is called KARTA?

What is meant by Limited liability?

Who are Rochadale Pioneers?

What is meant by oligopoly?

What is meant by Red-Tapism?
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. What are Foreign Banks?
. What do you mean by ATM?
12. What is Warehousing?

—
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13. State any two services rendered by transport.

14. List any five important types of policies.
15. What is meant by Logistics?

16. What is Ethical responsibility?

17. Write any two examples of Post Office
Savings Schemes.

18. What is the aim of NEEDS?

19. Explain the meaning of Entrepot Trade.
20. What are the classification of the merchant
middlemen?

21. What are Specialty stores?

22. Mention the types of Indent.

23. What is Special Drawing Rights?

24. What is meant by Contract?

25. What is meant by Reciprocal Promise?
26. What are the types of Damages?

27. What is Income Tax?

28. Give any two examples for indirect taxes

levied in India.

Subscribe: https://www.youtube.com/@Marutham acadamy

3 Marks

1. What are the ports developed by

Pandiyakingdom?

Explain the classification of Business.
What do you mean by tertiary industries?
What is unlimited liability?

What is meant by Government Company?
Write a note on Housing cooperatives.
Write any three Indian MNC'’s.

What is meant by Government Company?
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Explain the origin of RBI.

10. What are the objectives involved in Regional
Rural Banks?

11. Write a short note on - RTGS.

12. Differentiate the warehouse warrant from the
warehouse receipt.

13. What is Charter Party?

14. Write -a note on IRDAI.

15. What is the impact of e-commerce on
buyers?

16. What are the social responsibility of business
towards owners?

17. Why MNC’s in India?

18. What is Pledge?

19. What is meant by Foreign Currency
Convertible Bonds?

20. List out the products produced by MSME in
Tamil Nadu.

21. Give three examples of India’s Import and
Exports items.

22. Explain any three characteristics of
wholesalers.

23. Explain the characteristics of Super markets.
24. Explain the features of Entrepot trade.

25. What is meant by Mate’s Receipt?

26. Write any three benefits of WTO.
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27. State the components of Capital account.
28. What is meant by Voidable Contract?

29. Who will perform the contract?

30. What are the various types of remedies for
the injured parties?

31. Who are all included in the term person?
32. What are the objectives of GST?

5 Marks

1. What are the hindrances of Commerce?

2. Compare business with profession and
employment.

3. Compare Industry, Commerce and

Trade.

4. Write the procedure for Registration of a Firm.
5. What are the contents of Articles of
Association?

6. What are the types of cooperative society?

7. What are the advantages of MNC’s?

8. What are the advantages of Departmental
undertaking?

9. Classify the various functions of Reserve Bank
of India.

10. Explain the various types of banks based on
the Functions.

11. Explain the various secondary functions of
Commercial banks.

12. Explain the different types of warehouses.

13. Explain different types of transport.

14. Explain the various types of Insurance.

15. Enumerate the advantages of Franchising.

16. What are the benefits of Corporate
Governance?

17. Explain any five personal investment avenues.
18. Distinguish between GDR and ADR.

19. What are the objectives of SHGs?
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20. Explain briefly the different types of Foreign
Trade.

21. Explain the different types of Retailers.

22. Distinguish between internal and

International trade.

23. Distinguish between Bill of Lading and
Charter Party.

24. Write down the functions of IMF.

25. Distinguish between balance of payment and
balance of trade.

26. Difference between Contract and

Agreement.

27. Explain the essentials of a valid tender of
performance.

28. What is meant by damages and what are its
types?

29. What are the items included in an income?
30. Distinguish between Direct taxes and Indirect

taxes.
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