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PART - 111

sests@LUSellwer / ACCOUNTANCY

(SUOID wpmid @ idle auyfl / Tamil & English Version )

ST jatay : 3.00 w T wrés wHubuarser :
ST 3.00 el G @uorgs Lol =
Time Allowed : 3.00 Hours ] [ Maximum Marks : 90

SiDleyenrseT : (1)

Instructions :

@Ay = (i)

Note : (i)

marsg amsaenn slwurs ufeurd o dratgr craugaear sAUTTEES
Qamererayd. siFsLLSHeND @GepulmLider mns sansrarfluumeailiid
o Languwinsd Csflelssaid.

(2) Beod @owgy ssmUY owbloer WLLEHGCL aEWSHUSHGL
2g&GaTg Heusn@Gb LwaL(Bss GCauaTBbh. UM uedFeusn@
Quendled LwieTLHGSEYLD.

(1) Check the question paper for fairness of printing. If there is any lack of fairness,
inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw diagrams.

u@dl - 1/ PART -1
SimenSg eamEsErsEL eflen_wetldsey. 20x1=20

Qar@assiiul_Hearer mrem@ wrHm eflleLsailed WEeybd ghye LW

dleLews CoiplsBsss GHUELGLa o ulmanybd Csrgs)
CT(PSAYLD.

Answer all the questions.

Choose the most appropriate answer from the given four alternatives and write

the option code and the corresponding answer.

[ Hiys / Turn over
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2
gl Lrall GaruQer Gurg Qerggser wHOHID (..511_1rrg);|_'1L_|d:'=6*96TT LDQJ_LD@U‘E@
QauwiupdGuing gHU®D @@L B0 HLL LD rHoLILBD WPEL SETEE -
() uepw Fal L reflser (<) U sar L marfl
(@) sieaigg gal L raflge () SHwrsbd s Fal_Lmeflger
On admission of a partner the Profitor Loss on revaluation of assets and liabilities i
to the capital account of :

(a) the old partners (b) the new partner
(c) all the partners (d) the sacrificing partners

s transferred

Qenggiseer auridl LkiGseT GeuafllliGo Curgl arey maussILHD SEES

(1) puenemureri &/ (<=,) upLe QET&gIEHeT &/ -

(@) Wi Wse &5/G () ecuid &/@

When shares are issued for purchase of assets, the amount should be credited to
(@) Vendor's A/c (b) Sundry assets A/c

(c) Share Capital A/c (d) Bank A/c

G @anid wpEpTm @asGETH QupHEEEL QsrLinfemens saflgailuie pemmudle
Fameug)|

(<31) pig-y (<) &30 (&) wrélf () Sffomeid

The Mathematical expression that provides a measure of the relationship between two figures

is called :
(a) Conclusion (b) Ratio (c) Model (d) Decision

Hlenay D&mE @

(i) @umwrand wHpb QFweser SibléEos
(<) Qenggise wHpL AuIPLLEET ADlEmS
(6) Qurés pLegsamasaflen Qg rEuY

() sLan pLegsemssafer Gsm@uy
Statement of affairs is a :

(a) Statement of income and expenditure

(b) Statement of assets and liabilities

(c) Summary of cash transactions

(d) Summary of credit transactions
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Seraumeiataupdla erg @eruplL ufliey sansdlé smLuubn ?
() SQIeuEs Qaasmar (e21) uanflwmen earlwitd

(&) salLneflufar eardwid () euiudlésLen WBgmer eully
Which of the following is shown in Profit and Loss appropriation account ?
(b) Salary of staff

(a) Office expenses
Interest on bank loan

() Partner’s salary (d)

eumeuml Hmib Cewelans saudsa@ @

(=) QuuireTeyd SeamTda, (=) Qargg samsd

(8) yperamt sasG (F) ArdHPssien eTEMT SHEwTHS
Income and Expenditure account is a :

(a) Nominal account (b) Real account

(c) Personal account (d) Representative personal account

Speumeuaneupmer ergl sflwmeng ?

(=) 2w @erub=0wrss Gerub/amhsalen eraTamsams
(=) 2wir @erub =8l {H Gerub/yar@saldar craramilsms
(@) 2w @erub=gyrsfl Qe —&rgmyem @eorub

() ewi Qaruwb=egrrefl Qearub xCETaTpseD B ambHiser

Which of the following is true ?
(a) Super Profit=Total Profit/ Number of years

(b) Super Profit=Weighted Profit/ Number of years
(c) Super Profit= Average Profit—Normal Profit
(d) Super Profit= Average Profit x Years of Purchase

gal_Lmefl efevaaleanCurg CurgssTil wrppuuBeug) :
(1) Siwandg smil-Lnaflgaflan (pgad samsslhe,

(<=) LA HE saT&ilnE

(@) Qsm(md sl Lraflsaflan ppe) samsEslDE

() Bevenayd GBHIUY LYW G sarsdnE

On retirement of a partner, general reserve is transferred to the :
(a) Capital account of all the partners

(b) Revaluation account
() Capital account of the continuing partners

(d) Memorandum revaluation account
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Favas @By, auafls Hpouagde B Hlaw bt _ ____ BBeucEneT

a@n;;@.;ﬂ D&l

() @ srasst L Hne Goarar

(%) @ GHUECL prEepsEiu

(@) em GHLIL srasdharan

(m) ®AUALL sendsranign@Eilw

Balance sheet provides information about the financial position of a business concern :
(a) Over a period of time

(b)  As on a particular date

{c} For a period of time

(d) For the accounting period

F11 ergys Lwerr(® :

() Hmyeuents LT Snpiser (21) SaTEELIG FTEDTe @TRISET

(E) Hmesen &L el (F) EMTES SHEUED

Function Key F11 is used for :

(a) Company features (b) Accounting vouchers

(c) Company configuration (d) Account information

oSy delg ukGsaamar wpQaefll@ Gsig GpeE. LkE NPy
gansfer Gmuy wronuuBieg)
(=) Qungys smiy &/ (e21,) pgedland &L &/&
(@) vidln peans 5/

After the forfeited shares are reissued, the balance in the forfeited shares account should be

() eufl &/@

transferred to :
(a) General Reserve a/c (b) Capital Reserve a/c

(c)  Securities Premium a/c (d) Surplus a/c
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UGS Hfla@in Qungs QangsisEps@n o der alflgrésny :
(«21) e Nevwmeni g (<2) pged epgiflpen cildlzn
(@) up =is Quriiiy eNhgo () medy efdlsn
Proportion of sharcholders’ funds to total assets is called :

(@) Proprietary ratio (b) Capital gearing ratio

(¢) Debt equity ratio (d) Current ratio

Qurpliyseard srligaud WGHWTE o drer Herdgiser

() prLwd (<) Qyrésid (®) s (F) @emuib
The excess of Assets over Liabilities is :
(@) Loss (b) Cash (c) Capital (d) Profit

sl Lrafls@sédlen G sl Lmamanin @uubsh QaoorsGurg pso Bay eullg :

(=) aupriusliuBeuglerana (<) euidl cligsHled cupmisILIHID

(@) eTBEEG 5% auphistLBL (FF) Lamh&@ 6% euprisluBiD
In the absence of an agreement among the partners, interest on Capital is :

(a) Not allowed (b) Allowed at bank rate

(c) Allowed @ 5% per annum (d) Allowed @ 6% per annum

7957

sl Lrefl GeienGurg yHw sl Lrell pHALLMmESTS deTar(® eumd Qsrens,

aurey meudsliuL. Gauamigl (PSS SEEES, :

(<21) Smasg sal L reflger (=) Levpw sl Lraflser

(@) yfw sl mefl (/) Swrsbd QFLg sl railsar

At the time of admission of a partner, the goodwill brought by the new partner may be

credited to the Capital accounts of :

(a) all the partners (b) the old partners

(c) the new partner (d) the sacrificing partners

[ Hmliys / Turn over

Kindly Send me Your Key Answer to Our email id - Padasalai.net@gmail.Com


https://www.padasalai.net/

7957

16.

17.

18.

www.Padasalal.Net www.Trb Tnpsc.Com

6
dlaogb salLrasegilu Sieys0sres o Lanurs QeassTaCUTS. B
WLTHOHULIHLD SERTE®S,
(=) eumdl &/
(=) elawgb sl Lrafluller s &/g
(@) NeEb el Lraller aLer &/@
() Wp sl Lraflsafien wpsd &/@
If the final amount due to a retiring partner is not paid immediately, it is transferred to :
(a) Bank A/c
(b) Retiring Partner’s Capital A/c
(c) Rétiring Partner’s Loan A/c

(d) Other Partners” Capital A/c

Bl eremanb Qemed GHLEGHeUg)

(<=1) prigd Qurmiyser (<2b) BOLAPEOD PSHL

(@) Hlerews Qemggiser () P sres Cemsgisar
The term ‘fund’ refers to :

(a) Current liabilities (b) Working capital

(c) Fixed assets (d) Non-current assets

vwerfer CeameusGapu gwrilésiu@Hib SAMEHIQD DEDHSWITENS)
(1) QUPESLTRT SEMESHILE SIDEDS

(=) GAUAL Crrés iPléms

(@) @ouuruey

(") @uuubleons GHluy

Accounting report prepared according to the requirements of the user is :
(a) Routine accounting report

(b) Special purpose report

(c) Trial balance

(d) Balance sheet
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19, @@ GO Cprésgdpars Qubp perblsreL

() augmaunuller augeay (<2p) apmedlen aure]
(@) aumamfend Qaay () pspedens Glewa]
Donations received for a specific purpose is :

(a)  Revenue receipt (b) Capital receipt

(¢)  Revenue expenditure (d) Capital expenditure

20. @@ Swrunrgdear Qurss epagar wHiiy T 1,00,000; Qsrggser T 1,50,000 HMID
Qurliysdr T 80,000 apeganorssd wponuld pheuwfler wdiy :
(<) T 40,000 (<) ¥ 70,000 (@) T 1,00,000 () T 30,000

The total capitalised value of a business is ¥ 1,00,000; assets are T 1,50,000 and liabilities are
¥ 80,000; the value of goodwill as per the capitalisation method will be :

(@) T 40,000 (b) < 70,000 (c) ¥ 1,00,000 (d) < 30,000

u@&g! - 11/ PART - II
@O0y : etemauGuend e NaTESEHsE e weflsaseyd. elerm erenr 30 -&&
sU_Lmuwns e weillésea. 7x2=14

Note : Answer any seven questions. Question No. 30 is compulsory.

21. @riecliugle) wpop Waupnrs Curg Sblu siereilomer salleuanilar Curgeurs
ugmwoflgg eumHb SaTEGEMaTS S(HS.
State the accounts generally maintained by small sized sole trader when double entry

accounting system is not followed.

22. PP fléms ugluuriela smallsmar L igueadla|b.

List the tools of financial statement analysis.

23, @imeT wHmib HAAHT eran Fal L reflEar Qeoru HULkismar 4 : 3 eren MAsSSlD
udlihg eugplenment. 31.03.2018 jem LW sl Lreflure i@ eranuaur Carggs
QarererucLmi. CardamsullaCurg), Eimeuar hseaic QurgssmiLy T 42,000 crans
srlgwg. Qurgisasrifear uflipgafluugpsrar GHLGCULAL udellamand sre.
Arul and Anitha are partners sharing profit and losses in the ratio of 4 : 3. On 31.03.2018,
Ajay was admitted as a partner. On the date of admission, the book of the firm showed a
general reserve of ¥ 42,000. Pass the journal entry to distribute the general reserve.

[ .Q@lllq&n / Turn over
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24, (Reruy Crmramsnhn «oewiniar G '"(.")‘j' p,[rmu'n

State the meaning of not-for-profit Organisation

25, aimmuauucL phluwt eenpra ereten ?

What is acquired goodwill ?

26, Qurmwer arenp salLrall geiQeunm wrg mHefgin T 10,000 aTB55 emammi.
chuyear Bg aily Ha&mTREE 6% a@iwdss Geauar®Hn. 2018 gsbuf 31 -24b
prGe(® oy @O iu eruysdar B ey sansfiab.
Javaraman is a partner who withdrew ¥ 10,000 regularly in the middle of every month.

Interest is charged on the drawings at 6% per annum. Calculate interest on drawings for the
vear ended 31% December, 2018.

27. Wes @UUID TP eTeTaT ?

What 1s Over-Subscription ?

28. SEEHWLD SNEDEEHET TADTED cTEaT ?

What are accounting reports ?

29. Cyred, 78 whmybd G)yrenfl erenm sal Lmaflser ShiseT @oOrUmkSET WHIID HLL_RiSeT
swwrel udlibg eubsent. 1.1.2018 enm, 78 sl raremwulalmbg eSledlam.
sippraerw Gamuyhamads@ghubear Qerggsar ussb T 45,000 uSTHsSTT
Bk Gmuous arigwg. LATHSSIT BLLS®E LETHsalLusHETer
GEHLCUC B udleflenarsd sreb.

Rosi, Rathi and Rani are partners of a firm sharing profits and losses equally. Rathi retired
from the partnership on 1.1.2018. On that date, their balance sheet showed accumulated
loss of ¥ 45,000 on the asset side of the balance sheet, Give the journal entry to distribute the

accumulated loss.
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30. SpssaL gseumsalel g ellare) clflasmss samsdlLalb.

Qurgs Byl Qurmliyser I 2,40,000;
Qurgg pLULE Cerggser T 4,50,000;
gr&s\muL I 70,000;

wpearenl g QesHu Cleawaser T 20,000.

Calculate quick ratio from the following information.

Total current liabilities ¥ 2,40,000;
Total current assets ¥ 4,50,000;

Inventories ¥ 70,000;
Prepaid expenses < 20,000.

LS - 11/ PART - I
GOy : eremauCuend g NaTTsEsEhsS e waldsayb. efermr eremr 40 -&
sU_Lmuwns elerLwefl&se .

Note : Answer any seven questions. Question No. 40 is compulsory.

7957

&
7x3=21

31.  Huns clfssHnEn, sTw FSSIDGD Qe G 2 eter GeumuTHiser wmrened ?

What are the differences between Sacrificing ratio and Gaining ratio ?

32. ompeT Hmiwgdler emalpLo seaudsafamigl @UILE aumwrar AMEOsHWLS

gwrflésa|.
2015 -16 2016 -17
3 4
efhLemer eped QUHD eu(HEML 50,000 60,000
@& eu(mLOTEILD 10,000 30,000
Qeevayser 40,000 50,000

From the following particulars, prepare comparative Income Statement of Arul Ltd.

. 2015 -16 2016 -17
Particulars
£4 £4
Revenue from operations 50,000 60,000
Other income 10,000 30,000
Expenses 40,000 50,000

Kindly Send me Your Key Answer to Our email id - Padasalai.net@gmail.Com
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33, Qéeumib elaigiisallamibs eNHUCL gaeuemad sarhblis.

ik gy = - - eflegid X
2018, giigd 1 esyénm p@ed el
2019, worrd 31 coyenmy apeed 50,000
ST Qara(Haubhs da (DB ApHo 7,000
SRR @D S0
[ SEIauTeRTy @ erHUILSET ?
From the following details, calculate the missing figure.

Particulars 4
Capital as on 1% April, 2018 40,000
Capital as on 31™ March, 2019 50,000
Additional Capital introduced during the year 7,000
Profit for the year 8,000
Drawings during the year ?

34. &p iy cuenrs :

(=) snésfésiulL s (=) &MY (s
Write a short note on :
(2) Authorised Capital (b) Reserve Capital

35. demaum efleurmiser ¢(h msﬁrmgﬁeﬁ 2019, wrir& 31 -b BHréeTm® IPpigeuenL b
enhésNu Gnds sens@saate ereueumm Careammid ?

2019, 1o 31 - gyib HIGeTn(H) (PigeumLD 4 6TigH(E W

L Qupus e HDID CIFWISSEOSHET HETTTEE, al
ClumigeoE6i 4 X AEINEL D 3
EHET
2017 - 18 10,000
2018 -19 50,000
2019~ 20 5,000
65,000

weanpgdd o drer 200 a@uﬁlsﬂﬁ&dl @aQeurgpaimib g, er() Fhsrauns T 400
Cagyggdenpant, 2017-18 -ylh g Haren Gengd Qup Geuairigu shsm T 2,000.
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How the following items will appear in the Final accounts of a Club for the year ending

315t March 2019 ?

Receipts and Payments Account for the year ended 31% March, 2019

Dr. Cr.
Receipts T T Payments 3
To Subscription
2017 - 18 10,000
2018 -19 50,000
2019- 20 5,000
65,000

There are 200 members in the Club each paying an annual subscription of I 400 per annum.

Subscription still outstanding for the year 2017 - 18 is ¥ 2,000.

Cauweuar FimwgHer sLer elpueaen eped Qupm aueumis Gsrens I 10,00,000.
semssraigen @mAudedr @bHmwsder sLamailsar wHnb QuUnsHGTW WwrHmE
LB Qsrens wpepGuw T 1,10,000 womib T 1,40,000. Sawd@GaeT peld Gum
Caiamgweaeusafien &pndl alflgsamsybd, sLar u@GdllLE sTOSMSW D
(orgrsafie) sanrédla|b.
The credit revenue from operations of Velavan Ltd, amounted to ¥ 10,00,000. Its debtors
and bills receivable at the end of the accounting period amounted to ¥ 1,10,000 and ¥ 1,40,000
respectively. Calculate trade receivables turnover ratio and also collection period (in months).

Tally.ERP 9 -éb Qumrgieurs LweruBhSsLLHL Frammreabiseaflea cuamssamears

GOUL9L_a|w.

Mention the commonly used voucher types in Tally.ERP 9.

sL5 4 g anBser syrafl Qorused 3 @y amHadr QsTaTaps eram @iy LuemLude
gl () srrafl Qerusdloa uwau®Gsd, pHQuWRe wHlmUSE sarsHayb.

24,6007(H) @60: Hio Hlemmaen
2015 10,000 1
2016 12,000 2
2017 16,000 3
2018 18,000 4

[ Hmuys / Turn over
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Find out the value of goodwill at three years purchase of weighted average profit of last four

}'t‘d rs.
Year "':\Zm Weight
2015 10,000 1
2016 2,000 2
2017 16,000 3
2018 18,000 A

Sraray wpmd suflur ararm G sl Lraflser shiser Qaruld WHHD BLLAFET
5:3 aap Qaeru dlssHe LAiHg eupsent. 2018, eriifed 1 ey 2ieursartian
wee sevsgsailar Qmuysdr Wrsmeas T 3,00,000 wpmib &uflwr T 2,00,000 24E0.
2018, gO@e 1 earm Wrarey smpse wsors T 60,000 Qerar( eubsr.
eueunamye suflwr T 30,000 &m@s0 pad Qsran® eubsr. 2019, wITE 31 -ytb
pren® wyaoLyw Hr@selu wso g iy aThsE 6% qas

SEESIL_aJLD.

Prakash and Supria were two partners who share profits and losses in the ratio of 5 : 3.
Balance in their capital account on 1%t April, 2018 was Prakash ¥ 3,00,000 and
Supria T 2,00,000. On 1% July, 2018 Prakash introduced additional capital of I 60,000.
Supria introduced additional capital of ¥ 30,000 during the year. Calculate interest on capital
at 6% p.a. for the year ending 315 March, 2019.

anfl whmib g6ib eremp Gm saiLreflgdr 5: 3 eremp lflgsdd Qaru bl samsi
LSl THE eubSenTT. Siauiger G ereaaem g Uadlhe Fal_Lreflwimss Cerggani.

Sieull UGG wppessnguyd anfl eraaflb Qupms Qerariri. yHu Qerud
udliey efldlgn whmib Hurs g sarsdiab.

Hari and Saleem are partners sharing profits and losses in the ratio of 5 : 3. They admit Joel

1
for & share, which he acquires entirely from Hari. Find out the new profit sharing ratio and

sacrificing ratio,
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G&OlLY @ SewenEg efllands@Eps@b e wafldse b,

Note :

41.

Answer all the questions.

(=) Qaeupid elleugmsefambg Qres elpLemaraniud GeamédlLalw.

7957

7x5=35

elleuptb N edeurib N
2018, grugev 1 ey Qumsn @i wrHméEsH
SLTTeti&eT 2,50,000| omiSsLILL LG 15,000
2018, griuged 1 iy o GTmLILID 50,000
QuusHEiw wrHoESH 60,000
sLamaflsei L0 (b L 2019, & 31 ey | Fooe
Qupm QrrésLd T Qumsh @ lw wrHYEEH
QuushElu wrHNES. HEsTS 2019, & 31 emm
Qprésidb QUHDS 1,60,000|UpUe sLamailse 2,40,000
QTS &L 30,000|Qyrées eSlHLemen 3,15,000

{60605

(=) Qereumid ssuasaldBhg, sellsr Hnwsdea Curss EZINE ARl

GanT&S L LD.

eflauyid 2015 -16 : (fl(’)fgl{ffm) 2017 -18
e ueer epetd QUHm eu(meumi 100 125 150
@) eI(HLOTEILD 20 25 30
Qeovajger 100 120 80
Gu(pLomenT Guif] 30% 30% 30%

[ Q@Uq& / Turn over
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(a) From the following particulare, calculate total sales.

B i e b B ISR

articulare L4 © TParticulars 7

Debtors on 1% April 2!31.‘% 2,50,70()() Bills receivable dishonoured 15,000
IBills receivable on 19 A pril 2018 60,000 Returns inward 50,000

Cash received from debtors 7,25,000{Bills receivable on ‘
31" March, 2019 90,000

Cash received for bills receivable | 1,60,000(Sundry debtors on
31 March, 2019 2,40,000
Bad d(‘b{g‘ 30,0(“) CﬂSh Sﬂk‘ﬂ 3,15,000
OR

{t)  From the following particulars, calculate the Trend percentages of Kavitha Ltd.

¥ (in thousands)
Particulars
2015-16 2016 -17 2017 - 18
Revenue from operations 100 125 150
Other income 20 25 30
Expenses 100 120 80
Income tax 30% 30% 30%

1

52, (=) Qeeumod daghsmas Qeran®, &S Agreas paopwid pHQALLIfe
wHleus sasdlalb.

i)y ayrsfl Geomub T 14,000

(i) srgrgent Geomub ¥ 4,000

(iii) srgmyes Ewmy efdlgd 15%

(iv) BHCUwLmEsTer Qardiipgse BeriBigen 5

5 gehaaile) eaBee 15% e ety alldlgsHd T 1 - SHGUTens LI
@ HECETms whiiy T 3.352

GV
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() @ wHOID Heur Gvaumd gl Lraflser. Bjeuiadr SHiGe Gamruh wHmLb

()

(b)

BLLrbsemer 5 : 3 eremp elldflgshady Ldlihg Qarardlempent. sy eranucueny
HHw sl Lreflwng Garg@Cunrg oerser Gaeumn (pgeysar o (Hggea.

()  sLLLb wHabear T 40,000 2.wigs Couem(hib.

(i) sasCshaaiier @geuemy udwiiurg T 10,000 wHlETer wpsaBHemars
seasHle Qeramhiouy Gouast(HLb.

(i) QupdHrd wHiy T 14,000 LHYL Aempsoer wWELL T 12,000 GoD&ES
Couart(hLd.

(iv) upue sLabpCsmile T 16,000 Curstsps CeudmHLd.

GAUCULPAL ufayser wHmbd LHWAIS RS samsdaag swmi Celwa)b.
From the following information, calculate the value of goodwill under annuity method.
(i) Average Profit ¥ 14,000

(i) Normal Profit I 4,000

(i) Normal rate of return 15%

(iv) Years of Purchase of goodwill 5

Present value of ¥ 1 for 5 years at 15% per annum as per the annuity table is 3.352.

OR

Seenu and Siva are partners sharing profits and losses in the ratio of 5 : 3. In the view
of Subbu’s admission, they decided

(i) To increase the value of building by ¥ 40,000.

(i) To bring into record investments at ¥ 10,000, which have not so far been brought
into account,

(iiiy To decrease the value of machinery by ¥ 14,000 and furniture by ¥ 12,000.
(iv) To write off Sundry Creditors by ¥ 16,000.

Pass journal entries and prepare Revaluation account.
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(«24) wul@rBHgienn wearndlp wearmgser &ipdsmanid goadsaldlppg 2019,
wrird 31 - BrGarr@® apyeuaiyb pam@aEiu QUGS WHHILD
QEQIHHOEET SEMEMEH SWTT ClFliwieyb.

eNaurid N el auryid =

Qemdes Qrrés @muy 15,000 sralrallé@s sbued Carhisss 12,000
QarL&s aurmid @mUiL 25,0001 g apair(p) eflpré Qsayser 15,000
Be@smeL s QUDDS) 48,000 oo 1 B Qrevayse 16,500
UPW 2 USFETRSET ellHmg) 26,000 QumpsGurs@s Cemasern 13,500
Sppeng & deeysar 13,000| Qe Coans eumrudlwig) 5,000
L&D HpETH NPT EuE 18,000| o sQsmen BrL&&sTL &)

CFeveyger 3,000
QLéaflev enwgman sl (Horeng W HseT elHmE
Qeevaysar | 7,000 12,000
Sm&CsTenL BIL_&s&sT S @nd Qrrés @)L
QUG 4,000 12,000
aurLengd CequsHwuig 1,000

360605

(<=1,) HCeeie LHMID &@mi 2018, yaraufl 1 em Sl Lra@menid @UUbBSSSH @
FhulLLeart. &$Garae T 1,50,000 wopmid &@orr T 1,20,000 wseors
QaramHeubse. @UuBsSD Karameuareuhanns CsTertHerersg.

(1)
Gauemr(pLd.
(1)

(i)
@ ¥ 2,200.

(iv)
(v)

s@LIHEE SriuL Gaamgw sifley T 80,000.

HCaraly wHMID SHGMT Qe BLLkigemer 2 : 1 eram alflgsdad Ly

gl Lrafla@réE wse Bg ully amBéE 4% siur Ceuam@ib.
erliyser gmeam el samssiliuL. Geuamgwig HGearey T 3,600 DHMILD

HGaradlp@ sbuard amBéaE I 60,000 cuphisiue. Ceuar(Hib LDHMILD

2018, 1g &1L 31 ~pb HrGTT(H (PlgeuenL LD pairiged eully, FbLeTh WwHmID
sfley Curenpeupeny sM&ESELHeUSNE (e Himeueid Figu @eoruid T 2,20,000.

@aruplL s udliey samsamssd suTflEsay.
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Mayiladuthurai Recreation Club gives you the following details. Prepare Receipts and
Payments account for the year ended 315t March, 2019.

Particulars 4 Particulars 4
Opening cash balance 15,000|Salary of watchman 12,000
Opening bank balance 25,000{Club annual day expenses 15,000
Donations received 48,000|Lighting charges 16,500
Sale of old equipment 26,000|Entertainment expenses 13,500
Refreshment charges 13,000 |Billiards table purchased 5,000
Club annual day collections 18,000|Expenses of charity show 3,000
Construction of tennis court 7,000{Sale of investments 12,000
Receipts from charity show 4,000(Closing cash balance 12,000
Rent Paid 1,000
OR

Dinesh and Sugumar entered into a partnership agreement on 1t January 2018, Dinesh
contributing ¥ 1,50,000 and Sugumar ¥ 1,20,000 as Capital. The agreement provided

that :

(i)  Profit and losses to be shared in the ratio 2 : 1 as between Dinesh and Sugumar.
(i) Partners to be entitled to interest on Capital @ 4% p.a.

(iii) Interest on Drawings to be charged Dinesh : ¥ 3,600 and Sugumar : X 2,200.
(iv) Dinesh to receive a Salary of ¥ 60,000 for the year, and

(v) Sugumar to receive a Commission of 3 80,000.

During the year ended on 31% December 2018, the firm made a profit of ¥ 2,20,000
before adjustment of Interest, Salary and Commission.

Prepare the Profit and Loss appropriation account.
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44, (@) meall, mrad whmID WP GTEsD dnl L reflamdr Shme G)amLmbisaT WwHmD
prL s apepGur 3131 1 aretp alfag e Lfipg aupgent. 2017, s tourr 31
oem mradl @pho ehiLni. oemb@s Deagpds Geudsrigw @gpTens
T 1A0,000 erat  eugeilmiientd &m’iquigy). a’ﬁ:{.pam@inm, ;ﬂmmi&@fﬂ@ @95";‘(-31-“:—@1:’
udasead srajb.

i) Qequps Cauamgw Qgrans sr@arme fpald 2 L emigLrss ClFe)ssL-
UL Gl

(i) Qequss Cauangw Qgrens o Langunss QegussLiLLeilcena.

i) oL enquims T 75,000 srCerana ppeld Qsussrinl Lg. 55 Csras
alrsrasde QeassiiuL. Gy 2 ererng).

IEXTNVE |

(=) sl Lamentn @liuraiand Qoers Curg, @pHU smlLTammns FLLLD
1932 -e Ly seL94és Cauamgw eflfipeopser GHSE GOILL STeb.

(@) Janani, Janaki and Jamuna are partners sharing their Profits and Losses in the ratio of
3 :3:1 respectively. Janaki died on 315t December 2017. Final amount due to her
showed a credit balance of ¥ 1,40,000. Pass Journal entries if,

(i)  The amount due is paid off immediately by cheque.
(i) The amount due is not paid off immediately.

(iii) ¥ 75,000 is paid off immediately by cheque and the balance in future.
OR

(b) Write a note on the applications of the provisions of the Indian Partnership Act, 1932
in the absence of partnership deed.
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45. (=) YSBE  per sansCaBamar Griectufley apepuiid urrwofizsg
m@m;ﬁﬂmmm. 2019, wrirs 31 -,Ag:{’[b ﬁn(}jgm@ (EP‘Q—QJQTJL.JLJL‘IJ ,%m"é)g,(f;/‘ru
Qerun SO HLLd SaT_Hluseytd.

SR st 31.03.2018 31.03.2019
z z

auiidl Arrésid 5,000 (Ly) 60,000 (cu)
@& Qrrésid 3,000 4,500
sTsAmuy 35,000 45,000
upue st erraflger 1,00,000 90,000
Qumdl wHmb @uikdrn 80,000 80,000
Bl wHmib &L L kigen 1,40,000 1,40,000
uHue sLaipGsmT 1,70,000 1,30,000

S ehs g QenhEs LwaEssTs I 60,000 eT(HS88E CeTamLni. Sjeur sergyent
eQwrurysens elflaju@sgieusnans T 17,000 (g e Caran® apsrt.
sLamefladr 85 5% @866 e Baurssab. Qurf wpmbd Qupdrd Bz
10% Caiorand Bésaib.
260605
(<) umps Bmiod ¥ 10 wAdyerer 1,00,000 LkiGseer wawlle QurginssEnéds

Qaval9iLg. ukigsdar Bsrar uard QegssCauamgw elarrss
Semeumwnm

edamemiugdlen Curg urﬂ@l;;rrsisr;ﬂfp@ T5

@865 1ger Gurg unGaraiing T 3

waomd womnd Gng Sempl@atursg uktstaming T 2

1,20,000 Uki@&@R&E elaramiiLgQgrens QUDLILILL G sBs0 flarariusg
Qzreng oL angwng Fmu9s Qegssiiu Lg).

Cupsar_eaupep udle) delw @GMNUCULEL LHajsamatd Frajib.
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Ananth does not keep his books under double entry system. Find the profit or loss
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made by him for the year ending 31 March, 2019,
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Particulars

31.03.2018
7

31.03.2019
4

Cash at Bank

Cash in hand

5,000 (Dr.)
3,000

60,000 (Cr.)
4,500

Stock of goods 35,000 45,000
Sundry Debtors 1,00,000 90,000
Plant and Machinery 80,000 80,000
Land and Buildings 1,40,000 1,40,000
Sundry Creditors 1,70,000 1,30,000

Ananth had withdrawn T 60,000 for his personal use. He had introduced ¥ 17,000 as
Capital for expansion of his business. Create a provision of 5% on debtors. Plant and
Machinery is to be depreciated at 10%.

OR

(b} Bharath Ltd. issued 1,00,000 equity shares of ¥ 10 each to the public at par. The details
of the amount payable on the shares are as follows :

On application ¥ 5 per share
On allotment T 3 per share
On first and final call ¥ 2 per share

Application money was received for 1,20,000 shares. Excess application money was
refunded immediately. Pass journal entries to record the above.

46. (=) arb Blmesengdlen 196maumid elaurrisalldlmpbg QuUTg eTa) aumwrear
SiflEemamwd swri Qawe|b.

. 2015 - 2016 2016 - 2017
el eurid z 3
eflpLienen apeold GLmHm eu(meumi 4,00,000 5,00,000
E)gy au(mLomemd 80,000 50,000
Glgeeysar 2,40,000 2,50,000
eu(mLomren cuf) 30% 30%
S|V
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S1pésani @i efNdlgrusmenens sambdl oy,
LD o5 Ql_,mﬂ)u.'n.gmm DAL

() o Nevwwirars Nl ah
() s o gy Aver oflflgid

Ggiben BmiwgHer 31.03.2019 ~otb prevarws @)l flenws @fliny.
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@rauahh 31,03.2019 -, mrenern Gaplydlenas

oNeurid @@;m
. LIRS, ppsugentid hmitb Quinmtiyset

LAY O Bl
(=) kg e

Gpifentols Liki@pse 2,50,000

6% @peaflentols LkIGPSD 2,00,000
(=) smiyser bHmb WG 1,50,000
BeworL_gmeols Qurmitiyser
BerLsres sLensar (8% sLef_ (O LSS rhiger) 3,00,000
BL LU QunmiliLsen
(=) eurdllelmpbg QUDD EGnELSTLS SLcmadT 2,00,000
(<) sams@se b QFass Couamg emeuseT 1,00,000

Qurgsn | 12,00,000
IL Qersgise

BETTLSM60& Q&r.rggja;dr o
Hlenaoé CFTsgsar
BLLILE Qenggi&6n
(1) &TESBIY 1,20,000
(<2b) samEGSET aped Qum Ceuaiig WenauseT 2,65,000
(@) @rrésid wHOID AréssdhEs swwraTmeusd 10,000
(/r) @87 BLLILE Qange|ser

peal g d CeIsdu Qewayaser 5,000

Qurssd | 12,00,000
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(a) Prepare common - size income statement for the following particulars of Sam Ltd.

2015 - 2016 2016 - 2017
Particulars
4 4
Revenue from operations 4,00,000 5,00,000
Other income 80,000 50,000
Expenses 2,40,000 2,50,000
Income tax 30% 30%

OR
(b) From the following balance sheet of James Ltd. as on 31.03.2019, calculate
(i)  Debt-equity ratio
(ii) Proprietary ratio
(iii) Capital gearing ratio.
Balance sheet of James Ltd. as on 31.03.2019

Particulars Am;unt
L EQUITY AND LIABILITIES
1. Shareholders' funds
(@)  Share Capital
Equity Share Capital 2,50,000
6% Preference Share Capital 2,00,000
(b) Reserves and Surplus 1,50,000
2. Non-current liabilities
Long-term borrowings (8% Debentures) 3,00,000
3. Current liabilities
(@) Short-term borrowings from banks 2,00,000
(b)  Trade Payables 1,00,000
Total | 12,00,000
II. ASSETS
1. Non-current assets
Fixed Assets 8,00,000
2, Current assets
(a) Inventories 1,20,000
(b) Trade receivables 2,65,000
(c)  Cash and Cash equivalents 10,000
(d)  Other current assets
Expenses Paid in advance 5,000
Total | 12,00,000
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(1) Sdaraod Q penasnd) fHammeudrenour wearpdhHer Qumsdsar WHHD
Qeabsondt sansHdlmba) 2019, wris 31 ~epth BrGearr( apigeue b
BT RE@IWL umaumis whmin Coaeleanrd SHeTdHenss HuImt Qauusey.

Cupiscosst 3 Q&35 6066 ?
Qam_ds @iy FLOLIETLD 20,000
&L TT&sLD 14,000
el ig U Quipme 5,000 cur_ens 24,000
shsT 55,000| L wents Qaevayser 2,000
o WeQsrenL 48,000] o5& oHmbd er(pgQuIm(mET 6,000
BIOLPEaS FLLewTLD 7,000| sl (HEeT QFligg) 50,000
Sienmaeen ellHmg) elenemuml_() 2 LISTewThISET
(@ iy T 17,000) 16,000| gy gy 33,000

Bouy &/Q
&L rrEsLD 10,000
1,45,000 1,45,000
S| 6060G)

(<2,) Demmeu(mid eSleurmisatiadlphgl, 2w @eorusdld 2 S arHisar QaraTpsad eremm
SiglitemLuie pHEOuwfer wHlimus sarsslab.

(i) Hoeuagdler Corgs Cerdgesar X 500,000
(i) Mmeuerggen CumrmiLser T 2,00,000

(i) Qevcuemas Agmpldsaflar srgrrean @eoru alflsb 12.5%

(iv) Ameuengden srrefl @amrud T 60,000
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(a) From the following Receipts and Payments account of Tenkasi Thiruvalluvar Manram,
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24

prepare Income and Expenditure account for the year ended 315t March, 2019.

Receipts 4 Payments €

To Balance b/d By Salaries 20,000
Cash in hand 14,000{By Rent 24,000
To Interest received 5,000{By Travelling expenses 2,000
To Subscription 55,000|By Printing and Stationery 6,000
To Legacies 48,000|By Investments made 50,000
To Entrance Fees 7,000|By Sports equipment purchased | 33,000

To Sale of furniture - 16,000(By Balance c/d
(Book value : ¥ 17,000) Cash in hand 10,000
1,45,000 1,45,000

OR

(b) From the following details, calculate the value of goodwill at 2 years purchase of Super

profit.

(i) Total assets of the firm ¥ 5,00,000.

(i) The liabilities of the firm are ¥ 2,00,000.

(iii) Normal rate of return in this class of business is 12.5%.

(iv) Average profit of the firm is ¥ 60,000.

-00

0 -
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