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Xll Economics

Answer any four questions

Define Macro Economics
What do you mean by capitalism
Circular flow of income - Define

What do you mean by the term personal income?
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Define GDP deflator
Answer all the questions

Difference between personal and disposable income
Give short note an expenditure method

State the importance of macro economics
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Outline the major merits of capitalism

Answer one of the questions
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1. What are the difficulties involved in the measurement of national income?

2. Discuss the scope of macro economics
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