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| FIRST MID TERM EXAMINATION 2024
Class XI-S'I‘D ‘ AC’COUNTANCY Reg. No. :l

Date : TIME: 1.30 Hrs. _ ' Total Marks: 50

Section - |

" Note: 'Answer all the questions. Choose the most suitable answer from the given
three alternatives and write the oplion code and the corresponding answer.

I. Choose the correct Answers:- . © (10x1=10)
1. Financial position of a business is ascertained on the basis of '
(a) Journal : : b) Trial balance
(c) Balance Sheet (d) Led ger _
2 Who is c01151de1ed to be Lhe mtemal user of the fmancml 1nformat1on7‘
(@) Creditor . (b) Employee
(c) Customer - . (d) Governngnt ,
3. The concept which assumes that a busines w111 Iast mdeﬁmtely is
(a) Business Entity =~ (b) Gomg concern
(c) Periodicity (d) Conserva_tlsm :

4. In India, Accountmg Standar ds are 1ssued by
‘.'-(a) Reserve Bank of Tndia , 7 o
(b) The Cost and Management Accountants of India
(¢) Supreme Court of India W ,
(d) The Institute of Char'tered‘ Accountants of India

5. A firm has assets of ~ 1,00,000 and the external 11ab1ht1es of 60 000. Its capltal

would be . .
- {a) T1,60,000 (b} T 60,000
(c)TL00,000 (c) ¥ 40,000
6. Which one of the following is representaiive personal account?
(a) Building A/c .« (b) Outstanding salary
(c) Mahesh A/c (d) Balan & Co
7. The process of transferring the debit and eredil items fromy jotnal to ledger accounts is called
(a) Casting (b) Posting
(c) Journalising (d) Balancing
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8.

9,
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The amount brought into the busmess by ‘chE proprietor should be credlted to. .

(a) Cash account . (b) Drawings account
(<) Capltal account ‘ ~ (d) Suspense account

After the § preparation of ledger, the next step is the preparation of

- (a) Tradmg account:’ (L) Tna] balance

() Journal - . (d) Profit and loss acdount ‘

- 10. Trial balance is prepared: |

(2) ‘At the end of the year .+ (b) Onaparticular date.
(t) For a year : (d) None 6f the above

Section - IT

. Note: Answer any five quesnons in which queshon No. 16 is compulsory. (5"2_10)
~11.
12,
13
14,

Who are the parties interested in accountmg mformatlon"

Defme Book-keepmg

_lee the golden rules of double entry a u.ntmg system ‘

CIass.lfy the fol]owmg into Personal, Repl pnd Nominal accounts.

(@) Ramesh ‘ (b) Purchases - PN 2
- (¢) Outstanding WagCS . (d)Discountreceived ' .~ o
Passthe Journal entrles o & 7N o ;’ o

15.

16,

1. Somu commenced prmhng bu51ness w1th cash % 50,000 -
2. Purchased goods from Rahul for 310,000 on credit

Prepare Furniture account from the fdlldWing-hjalmactiqns.'

1.1:2016  Furniture in hand T 22,000

1-1-2016 g Purchased furniture for cash ‘ - 4,000
- 30- 1-201% " Sold furniture = %400

‘Note : Answer any flve queshons in wh1cl1 queshon No 22 is compulsory (:ax3—15)

Section - ur B

' .7_17 ‘What are the three different types of personal account?
18 What are the limitations of trial balance?. (any 3)

10, Complete the accounting equatlon . }
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© Assets (%) | = Capital@) | + Liabilities(I)
| hA0800 | = T
Tbr 200000 | = 2 T 40,000
O A TE0,000 | & 50,000
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20. GIVE ]Ournal entnes andl ost them to Cash account. 4

1-6-201¢ Commenced business with cash 1,10,000

10-6-2016 Introduced 'F;addmonal capital o '50 000"

28-6-2016 Wlthdrawﬁ or personal use | 20,000
21. Journalise the f0110W1ng ansactions and post them into ledger

1-1-2016" Started busmess with cash © 710,000

>1-2016  Paid into bank. : 25,000

7-1-2016 *  Purchased goods from Ram forcash % 1,000

ch of the following accounts should be PlaCEd in the
debit or the credit column of the trial balance:

1)_Sundry debtors 2) Sundry creditors 3) Cashinhand = 4)Bank overdraft
' 5)-Salary 6) 'lscount allowed 7) Plant & machmery 8) Furmture :

, Section| - IV -0 T (3x5=15)
_Answer all the questions. g E

~ 23..(a) Discuss the role of an accountant in the modern business world. {any 5)

(or)

- (by Show the accounting equation on the basis of the followmg transactions for Ram ,
who is dealing in automobiles.’ ;

Particulars T | o
(i) | Star ted business with cash = - 80,000
: {ii) | Goods bought on credit from Ramesh | 10,000
(i) | Purchased furniture for cash - 6,0.00
(iv) | Paid creditors by cash -~ . -1 8,000
| (v) | Purchased goods for cash © | 2000
(vi) Paici rent-by cash T 500

24 (a) Ananth is 4 trader deahng in textﬂcs For the followmg transactmns pass ]ournal
en!.ies for the month of January, 2n8.

Jan. _ . 7 |

1. Commehced business with cash Z 70,000 -
2" Purchased ga;;ods from X and Co. on credit ¥ 30,000 LT
| 3 Cash deposited into bank o 40,000

¢
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‘Bought a building from L and Co. on credit ¥ 95,000 |
. Cash Wwithdrawn from bank for office use = ¥ 5,000 | )
“'Towels given as charities ' 4

N Ul

(o1)
(b) Deepak is a dealer in stahonery items. From the followu‘l

transactions, pass™
journal entries for the month of ]arluary 2018, T
. . ad
Jan. ) . ‘ g

C-ommenced business with cash . . T i Z 2,00,000
Opened a bank account by depositing cash ’ ¥1,00,000°
A 4 papers’ sold on credit to Padmini and Co. " 260,000

Bills received from Padmini and Co. for the amou_nt due

Ul o W N =

Bills received from Padmini and Co. discounted with the bank - ¥ 58,000
25. (a) Show the direct ledger postings for e following transactions:

2017 June
1 .Raja coﬁmenced business with cash ~ 50,000
6 Sold goods for cash - ~¥8,000
8 Sold goods _to Deévi on credit ~¥9,000
,_15__Goods.purchased‘fpr cash - - EoN ?4,000
20 Goods purchased from Shanthi on credit ¥ 5,000
{ox) _
L) Prepare the trial balance from the following balances of Chandramohan as on 31st
March 2017.
R .Parﬁculars-_ o 3 . Particulars 3
| Capital - | 1,24500 | Bankoverdraft | 5800
. Drav;.rings . . 2,000 | Motor car. | 20,000
Loan Borrowed | 7,000 | General Expenses| 2,500
Sales | 53400 | Building | 1,10,000
Purchases _ 40,000 |- Stock _ _' : 16,200
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