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1. Statementof affairsisa - , | _ 715 o
(a) Statementof income and expenditure - ) Sta'ternentofass’etsfand liabilities -~ -
(c) Summary of cash transactions ) Summaryofc’re’dittransactions PRESES

2. Opening statement of affairs is usually p'repa'red to find out the ot

(a) Capitalin the beginning of the year (b) Capital atthe end 6f theyear ~ - i
(c). Profit made during the year “(d) Lossoccurred during theyear -
3. Whatis the amount of capital of the proprietor, if his assets are ¥ 85,000 and Ilabllmes are. ?21 000?
‘ (a) 85,000 - (b)- ¥1,06,000 (¢ T 21 ,000 (d) ? 64 000 : o
-4, Receipts and payments account s a _ 3 s - Z
" (a) Nominal Alc 7 {b) FealAlc - B '
(c) Personal Alc ' ) e o ‘('d)fRepresentati.\_/e personal_acooun_t -
5. Income and expenditure accountis a ' N ;
(@) Nominal Alc ‘ S . " (b JRealAlc : 4150
(c) PersonaIAIc ‘ o o (d) Representattve personal-account i
6. Donatlons received for a specific purpose is < ' '
'(a) Revenuerecelpt o (b) Capltal recerpt
(©) Revenueexpendlture . '(d) Capital expenditure e

7. Asperthe Indlan Partnership Act, 1932, the rate of interest allowed on Ioans advanced by partners is

a (a)" 8% per annum - (b) - 12% per annum “ (c) 5% perannum (d) 6% per annum :

8. Which of the followrng is the incorrect pair? | Lo ey ' :
(@ Interest on drawmgs Deblted to caprtal account”
(b) lnterest on capltal ~ Credited to caprtal account
(c) lntereston loan - Deblted to capltal account’

. (d) Share of profit — Credlted to caprtalaccount . ‘

9. Profit after interest on drawings, interest on capltal and remuneration is10, 500 Geetha a partner, is
entitled to receive commission @ 5% on profits after charglng such commrssron Find out commission.
(a) T50 . (b) =\’150 (o), ?550 B (d) 500 . _

10. Whena partner withdraws regularly a fixed sum of money at the mlddle of every month period forwhrch ‘
interest is to be calculated on. the drawings on an average is ' e e KR
(@) 5.5months (o) 6months .- (c) 12months - (d) G,S‘mohth;s'a ;

4

‘Il Answer any five of the following: -~ . - X '_ ' . Bx2=10

11. - What is meant by incomplete records?
12.. What is a statement of affairs?

13. Grvefourexamplesforcapltal recelptsofnot—for-proﬁtorganisatron L e V/12/Acc/1
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From the following particulars ascertain profit or loss

Particulars Zz
Capital as on 1st January 2018 2,20,000
Capital as on 31st December 2018 1,80,000
Additional capital introduced during the year : 40,000
Drawings made during the year 50,000

How will the following items appear in the final accounts of a sports club?

: Particulars 4
Stock of sports materials (01.04.2018) 3,000
Sports materials purchased during current year '+ 9,000
Sale of old sport materials during current year 500
Stock of sports materials (31.03.2019) 4,000

The capital account of Begum and Fatima on 1st January, 2018 showed a balance of T 50,000 and
Z 40,000 respectively. On 1st October, 2018, Begum introduced an additional capital of ¥10,000and on
1st May, 2018 Fatima introduced an additional capital of ¥ 9,000. Calculate interest on capital at 4% p.a.

for the year ending 31st December, 2018.

Kavitha is a partner in a firm. She withdraws Z 2,500 p.m. regularly. Interest on drawings is charged
@ 4% p.a. Calculate the interest on drawings ugifig average period, if she draws

(i) atthe beginning of every month (i) i@re middle of every month

(iii) atthe end of every month glas ' ,

Answer any five of the following: AR . 5X3=15

What are the features of incomplete records?

‘Whati is mcome and expendrture account?

State any six contents of a partnershrp deed.

From the following details, calculate the mlssmg figure:

Particulars : e 4
Capital ason 1stApril, 2018 . 40,000
| capital as on 31stMarch, 2019 50,000
| Additional capital introduced during the year 7,000
Profitfortheyear = = ; 8,000
Drawings during theyear  ~ N R
From the following details find out total sales made during the year.
Particulars- = - : : 3
-Debtors on 1st January 2018 . o 1,30,000
| Cash received from debtors during the year o 4,20,000
Salesreturns - . 35,000
‘Baddebts - e ; : 15,000
Debtors on 31st December 2018 ' 2,00,000
Cash Sales i et ss vl -4,60,000

How will the following items appear in the ﬁnal accounts of a club for the year ending 31st March 20177
Received subscnptron of T40,000 dunng the year 2016-17. This includes subscription of 3 5,000 for
2015-16 and ¥ 3,000 for the year 2017 18. Subscnptron of T 1,000 is still outstanding for the year
2016-17 _ i » V/lZIAcc/Z

S
Kindly Send Me Your Key Answer to Our email id - Padagg é}ege\g[v hg(r:r?a .Sccgrrr]rner


https://www.padasalai.net/
https://www.padasalai.net/

www.Padasalai.Net

www.Trb Tnpsc.Com

24. How willthe following appear in the fi nal accounts of Kararkudl sports club for the year endmg 31stMarch,
20197

Partlculars‘ s o K

*| Tournament fund on 1stApril 2018 90,000
Tournament fund investment on 1stApril 2018 90,000 |

Interest received on tournament fund investment - 9,000

Donation to tournament fund ' 10,000

Tournament expenses 60,000

VI. Answer all the following questions :

25. a) Raju does not keep proper books of accounts. Following detalls are taken from

b)

26. a)

- 3xs=15
his records:

Particulars 1.1.2018% 31.12:2018 T
Cash at bank 80,000 90,000
Stock of goods 4,80,000 1,40,000
Debtors 90,000 - +2,00,000
Sundry creditors 1,30,000 . 1,85,000
Bank Loan 60,000 60,000
Bills payable 80,000 ° 45,000
Plant and machinery 1, 7ﬂoo 1,70,000

' During the year he introduced further ca

pital[etl Z 50,000 and withdrew X 2,500 per month from the

business for his personal use. Prepare statement of prof it or loss with the above lnformatlon
. (OR) N
Fromthe follévring information, drepére capital aeco(rnts of partners Mannan and_Sevagan’, when their
capitals are fluctuating. ' T = '
‘ Particulars Mannan? | Sevagan X
Capltal on 1st January 2018 (Cr. balance) .2,00,000 1,75,000 -
* Drawings during 2018 : 140,000 ' 35,000
“Intereston drawings . 1,000 - | 500
 Share of profitfor2018 21,000 16,500
' Intereston capltal © 12,000 - 10,500 |-
Salary 18,000 - Nil
Commission_ ~-Nil 2,500

From the lnformatlon given below,

prepare Recelpts and Payments account of Madurai Mother Theresa

Mahalir Mandram for the year ended 31st December, 2018. *
Particulars % _ Particulars- 7
| ‘Cash balance ason 1.1.2018 . .'2.000 Fire lnsurance premiumpaid . 1,500
Bank balance ason 1. 1; 2018 .. 3,000 . S‘ubscriptiqn,recelved 8,500
Sale of old newspapers 500 Furniture purchased 6,000.
Statienery pur’chésed 6,000 | Purchaseof newspapers 700
Audit fees paid - 2,000 Depreciation on furniture 900
Entrance fees recelved & 3,000 | Cashbalanceason 31.12.2018 | 2,500 .
. ' V/12/Ace/3 .
v
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Sundry charges 6,000 | Conveyance paid . 1,000
Scholarships given 2,000 Sale of furniture 4,000
Interest on investments 2,000 vt

(OR)

b) Pandian does not keep his books under double entry system From the following information prepare

trading and profit and loss account and balance sheet as on 31-12-2018.

W
L
Particulars 1-1-20182' 31-12-2018 . = E%é
Furniture 30,000 30,000 ey 7%;; - é
Cashin hand' ' 10,000 17,000 - ; ’:f -. - 32 s
. Debtors 40,000 60,000 - R 7 2 S
Stock A 28,000 11,000 20 C; = >
Bills receivable 12,000 - 35,100 U’] 7_3 E; J; 7;
Bank loan - 25,000 - 25,000 w o Z ?o =
Creditors 15,000 16,000 =4 mw Y
' = od g Ew
Other Information: : SR =8 2 S
Cash sales 11,200 | Creditsales’ 88,800 ' el =
Cash purchases 4,250 redit purchases ' 35,750
Ca;riageon‘p‘uychases " 3,000 erriageonselee ' 700
-Commission received 600 | Interest on bank loan 2,500
Drawings . . 8,000 | "Additionalcapital 14,000
Salaries 8,900 Office rent 2,400
. Adjustments: 3

Wirite off depreciation of 5% on furniture. Create a provision of 1% on debtors for doubtful debts
27. a) Statethe dlfferences between fixed capltal method and fluctuatlng capital method

- (OR) : g .
b) From the following recelpts and payment account, prepare income and expenditure account of

. Kumbakonam Basket Ball Association for the year ended 31st March, 2018.
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‘Receipts 4 . ¥ | Payments 1% z
To Balance b/d Tl By Rent of ground paid 12,000
. Cashin hand 23,000 " By Printing charges 5,000
‘Cashatbank | 12,000 | 35000 | -By Bank charges 1,000
To Rent of hall received .- 6,000| By lnsurance for building 2,000
To Subscription recelved .| 9,000 By Tournament ex‘pensés 16,000
ToLLife membership fees 17,000 ByAuditfees 3,000
To Locker rentreceived - 2,000 By Sports'_materiale purchesed 4,000
5 By Balance c/d
Cash in hand 2000 |
Cash at bank 14000 | 16,000
| 59,000 ' T 59,000
. VI12/Acel4
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