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Class : 12
UNIT TEST - 1, JULY - 2024
Time Allowed : 1.30 Hours| ACCOUNTANCY IMax, Marks : 45
I. Choosethe correcl Answer: rart -4 10x1=10
1} Stalementol allairs s a
8) Slatementol Income and Expanditure by Siatoman! of assets and liabilities
c) Summary of cash lransactions d) Summary of credil transactions
4) The excess of assels over liabilibes is ——-
o) Loss b) Cash ¢} Capital d Profil
3} The amount of credit sales can be computed from seee—
.8} Total deblars account b) Totalcrediors account
¢) Bills receivable sccount d) Bills payable account
4)  Whal is the amount of capital of the praprielor, il his assets are 3.85,000 and liabilities are T.21,000.
8) T85000 b} 71,068,000 c) 721,000 d) 764,000
§) Recelpls and payments account is @ ——-—
a) MNominalAlc " Real Ale
c) Personal Ale |j Representative Personal Account

€) Balance of recelpls and payments account indicates the

a) Loss incurred during the period b) Excessofincome over expenditure of the period
c) Total cash payments during the pariod d) /ﬁash and bank balance as on the date
7)  Income and Expanditura Account Is prepared lo find oul
a) Profitor loss b) Cashandbank balance
e)” Surplus or deficit d) Financial Position
B) éubscﬁpﬁnn due but not received for the Current year is —
ef Anassat b) A liability
¢) An Expense d) Anitemtobeignored
g) Inthe absence of a parinership deed, profits of the firm will be shared by the partners in ———
) Equalratio k) Capitalrallo c) Both(sjand(b) d) Noneofthese

10) Profit after Interest on drawings, Inlerest on capital and remuneration is ¥ 10,500. Geetha a partner, Is
entilled to recelve commission @5% on profils afier charging such commission. Find out commis sfon

a) 750 b 7150 ) 7 550 g 7 500
PART-B
I & Answer any five questions, 5x2=10
)]1. What is a statement of affairs?
(- Whatis Logacy? CH/12/Ace/ |
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(b} From the following information, prepare capltal accounts of partnets Rooban and Derl when thair

capitals are fixed

Particulars Rooban 2. Derl T.
Capital cn 151 April 2020 70,000 50,000
Current account on 18t April 2020 (cr) 25,000 15,000
Additonal capital Intrmduced 18,000 16,000
Drawing during 2020 - 2021 10,000 6,000
Imerast on grawings 500 300
Share ¢l profit for 2020 - 2021 35,000 25,800
Interes! on capital 3,500 2.500
Salary NIL 18,000
Commission 12,000 NIL

EG f"‘" From tha following particulars, calculate latal sales

Particulars .
Debtors on 1st April 2020 1.50.000
Bills Receivable on 1st April 2020 43,000
Cashrecalved from Deblors |:| 3,860,000
Cash recelved from bills receivable €0,000
Bills receivatle dishonourad 10.000
Sales ratumn 40,000
Bills receivable on 31st March, 2021 30,000
Sundry deblors on 31st March, 2021 1,30,000
Cash sales 2,00,000 |

(OR)

(b) From the information given below, prepare receipts and payments account of Madural Mothar Theresa

Mahalir Mandram For the yezrended 31st December, 2020

Particulars T Particulars T
Cash balanceason 1.1.2020 2,000 | Fireinsurance premium paid 1,500
Bank balance ason 1.1.2020 3,000 Subscription received 8500
Sale of old newspapers 500 | Fumiture purchased 5,000
Stationery purchased 6,000 | Purchaseof news papers 700
Audit fees pald 2,000 | Depreciation on furniture 800
Entrance fees recelved 3,000 | Cashbalanceason31.12.2020 2,500
Sundry charges 6,000 | Cenveyance paid 1,000
Scholarship given 2,000 | Saleoflumire 4,000
Interest on Investments 2,000
CH/12 Accld
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