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DATE : 

SUBJECT : ACCOUNTANCY                                                                                                             

TOTAL MARKS : 30 

TIME : 1.00 HOUR 

                                                                              PART – A 

ANSWER THE FOLLOWING QUESTIONS                                                                            5 * 2 = 10 

1)                                                                            

 

2)  
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3)  

 

 

4)  

5)  

                                                                               PART - B 

       ANSWER THE FOLLOWING QUESTIONS                                                                           2 * 3 = 06  

6)  
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7)  

 

8)  

                                                                          PART – C 

ANSWER THE FOLLOWING QUESTIONS                                                                                            2 * 5 = 10 

9)  
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10)  

 

 

11)  
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                              PART – D  

CHOOSE THE CORRECT ANSWER                                                                                                         4 * 1 = 04 

1. In the absence of a partnership deed, profits of the firm will be shared by the 

partners in 

(a) Equal ratio (b) Capital ratio (c) Both (a) and (b) (d) None of 

these 

2.  In the absence of an agreement among the partners, interest on capital is 

(a) Not allowed (b) Allowed at bank rate 

(c) Allowed @ 5% per annum (d) Allowed @ 6% per annum 

 

3.  As per the Indian Partnership Act, 1932, the rate of interest allowed on loans 

advanced by partners is 

(a) 8% per annum (b) 12% per annum (c) 5% per annum (d) 6% 

per annum 

4.  Which of the following is shown in Profit and loss appropriation account? 

(a) Office expenses (b) Salary of staff (c) Partners’ salary (d) Interest on 

bank loan 
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