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VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL, PANNAIKADU PIRIVU 
DINDIGUL DISTRICT 

QUARTERLY EXAMINATION – SEPTEMBER 2024 

CLASS: 11 STD                         ACCOUNTANCY – ANSWER KEY            MARKS: 90               

I. CHOOSE THE CORRECT ANSWER:                                                                     20*1=20 

1 c) Balance Sheet 11 c) Suspense account 

2 d) None of the above. 12 c) All credit purchases of goods 

3 b) Generally Accepted Accounting Principles 13 a) Sales account 

4 d) The Institute of Chartered Accountants of India 14 d) Cash account in the ledger 

5 c) Liabilities = Assets + Capital 15 b) Withdrew cash from bank for office use 

6 d) Representative personal A/c 16 c) A customer’s account in the bank’s book 

7 a) Minimum of two accounts 17 b) Debits customer’s account 

8 d) Know the balance of each ledger account 18 a) Rs.1,950 credit balance   

9 c) Capital account 19 b). Artificial person a/c  -  Mani a/c 

10 b) Trial balance            20 b).   3    4       1     2 

II. ANSWER THE FOLLOWING QUESTIONS: (Q.NO: 30 IS CUMPULSORY)            7*2=14 

21  Name any two bases of recording accounting information 

  Cash basis 

 Accrual basis 

 Mixed basis 

22 What is Cash Book? 

  It is only cash transactions are recorded in the chronological order.  

 The cash book is the book of original entry or prime entry.  

 Cash transactions here may include bank transactions also.  

23 Give the golden rules of accounting?  

 Personal A/c  = Debit the Receiver  

      Credit the Giver  

  Real A/c  = Debit what comes in  

      Credit what goes out 

  Nominal A/c  = Debit All expenses and Losses 

      Credit All income and gains 

24 Give any two expenses which may be paid by the banker as per standing instruction 

 Date  Particulars  LF Debit  Credit  

 Drawings a/c          Dr 

          To Cash/bank a/c 

(Being insurance premium paid on the life 
of the proprietor) 

 xxx  
xxx 
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25 What are the methods preparation of

  Balance method  

 Total method  

 Total and Balance method

26 Enter the following transactions in the purchases returns book of Hari who is 
dealing in automobiles and post them into the ledger. 
2017  
Jan. 5  

Returned to Anand 5 clutch plates @
order.  

Jan. 14  Returned to Chandran 4 brake shoes @ 
mirrors @ ` 350 each, due to inferior quality. 

 

  

 

 

 

 

 

 

 

 

 

27 1. Complete the accounting equation 
Assets = 

100000 = 

? = 

520000 = 

225000 = 
 

 Accounting Equation:  

Assets = 

100000 = 

240000 = 

520000 = 

225500 = 
 

28 Prepare Furniture A/c from the following transactions 
2016   Jan 1 Furniture in hand 2,000 
                  1 Purchased furniture for cash 4,000 

             30 Sold furniture 400

 Furniture a/c   Rs. 5600 

 

What are the methods preparation of trial balance? 

Total and Balance method 

Enter the following transactions in the purchases returns book of Hari who is 
dealing in automobiles and post them into the ledger.  

Returned to Anand 5 clutch plates @ 200 each, not in accordanc

Returned to Chandran 4 brake shoes @ 200 each and 10 rear view 
350 each, due to inferior quality.  

1. Complete the accounting equation  
Capital + Liabilities 

80000 + ? 

160000 + 80000 

? + 400000 

114000 + ? 

Capital + Liabilities 

80000 + 20000 

160000 + 80000 

120000 + 400000 

114000 + 111500 

Prepare Furniture A/c from the following transactions  
Jan 1 Furniture in hand 2,000  

1 Purchased furniture for cash 4,000  
30 Sold furniture 400 

Enter the following transactions in the purchases returns book of Hari who is 

200 each, not in accordance with 

200 each and 10 rear view 
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29 From the following particulars prepare a bank reconciliation statement of Jayakumar as 
on 31st December, 2016.  

(a) Balance as per cash book Rs.  7,130  
(b) Cheque deposited but not cleared Rs. 1,000  
(c) A customer has deposited Rs. 800 into the bank directly 

 Balance as per bank statement Rs. 6,930 

30 What do the following journal entries mean? 

1. Cash a/c        Dr  

        To Furniture a/c  

2. Rent  a/c        Dr  

        To Cash    a/c  

3. Bank a/c         Dr  

        To Cash    a/c  

4. Ladha a/c        Dr  

        To Sales   a/c  

5. Purchase a/c   Dr  

        To Kumar  a/c  

 1. Sold Furniture for Cash  

2. Rent paid  

3. Cash deposited into bank  

4. Sold goods to Ladha 

5. Purchased goods from Kumar 

III. ANSWER THE FOLLOWING QUESTIONS: (Q.NO: 40 IS CUMPULSORY)            7*3=21 

31 Why are the following parties interested in accounting information? 

(a) Investors     (b) Government 

 (i) Investors 

 Persons who are interested in investing their funds in an organisation should know about the 

financial condition of a business unit while making their investment decisions.  

(ii) Government 

 The scarce resources of the country are used by business enterprises.  

 Information about performance of business units in different industries helps the government in 

policy formulation for development.  

32 What is an Account? Classify the accounts with suitable examples. 

 Account – meaning: 

It is the individual record of an asset, a liability, a revenue, an expenses or capital , in summarized 

manner.  

Classification of accounts: 
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(i) Personal account: Account relating to persons is called personal account.  

 Natural person’s account 

 Artificial person’s account  

 Representative personal accounts  

(ii) Impersonal accounts: All accounts which do not affect persons are called impersonal accounts. 

(a) Real account: All accounts relating to tangible and intangible properties and possessions are 

called real accounts.  

 Tangible real accounts 

 Intangible real accounts  

(b) Nominal account:  

The accounts relating to expenses, losses, revenues and gains are called nominal accounts. 

33 What is ledger? Explain its utilities 

 Ledger – Meaning: 
 It is a summary statement of all the transactions relating to a person, asset, liability, expense or 

income.  
 Ledger is known as principal book of accounts.  
Utilities: 

 Quick information about a particular account.  
 Control over business transaction  
 Trial balance can be prepared.  
 Helps to prepare final accounts 

34 What are the limitations of trial balance? 

  It is possible to prepare trial balance of an organisation, only if the double entry system is 
followed. 

 Even if some transactions are omitted, the trial balance will tally. 

 Trial balance may tally even though errors are committed in the books of account. 

 If trial balance is not prepared in a systematic way, the final accounts prepared on the basis of 
trial balance may not depict the actual state of affairs of the concern. 

35 Pass Journal Entries: 
Jan.  1-1-2016 Commenced business with cash 80,000  

        2 -1-2016 Deposited cash with bank 40,000  

        3-1-2016 Purchased goods by paying cash 5,000 
        4-1-2016 Sold goods to Joy and received cash 11,000 

 Journal Entries 

S.No                 Particulars  LF   Debit  
    Rs. 

Credit  
   Rs. 

1.1.2016 Cash a/c               Dr  

       To Capital a/c 

(Commenced business with cash) 

 80000  

80000 
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1.1.2016 Bank a/c               Dr  

       To Cash   a/c 

(Deposited cash with bank) 

 40000  

40000 

1.1.2016 Purchase   a/c               Dr  

       To Cash a/c 

(Purchased goods by paying cash) 

 5000  

5000 

1.1.2016 Cash a/c               Dr  

       To Cash a/c 

(Sold goods to Joy and received cash) 

 11000  

11000 

36 Give journal entries and post them to cash account.  

2016    June 1 Commenced business with cash 1,10,000  
                    10 Introduced additional capital 50,000  

               28 Withdrawn for personal use 20,000 
 Journal Entries 

 
 
 
 
 
 
 
 
 
 
 
 

 Ledger:     Cash A/c 1,40,000 Dr 

S.No                 Particulars  LF   Debit  
    Rs. 

Credit  
   Rs. 

1.1.2016 Cash a/c               Dr  
       To Capital a/c 
(Commenced business with cash) 

 110000  
110000 

10.1.2016 Cash a/c               Dr  
       To Capital a/c 
(Commenced business with cash) 

 50000  
50000 

28.1.2016 Drawings   a/c               Dr  
       To Cash a/c 
(Withdrawn for personal use) 

 20000  
20000 

37 State whether the balance of the following accounts should be placed in the debit or the credit 

column of the trial balance:  

   (i) Sundry debtors   (ii) Sundry Creditors       (iii) Bank overdraft   

   (iv) Discount allowed       (v) Furniture     

 
 

Debit  Credit 

Sundry debtors Sundry Creditors       

Discount allowed        Bank overdraft 

Furniture  

38 Enter the following transactions in returns inward book of Magesh a textile dealer: 
2017April 
6 

Returned by Shankar 30 shirts each costing ` 150 due to inferior quality. 

April 8 Amar Tailors returned 10 T-shirts, each costing ` 100, on account of being 
not in accordance with their order. 
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April 21 Prema Stores returned 12 Salwar sets each costing 
accordance with order. 

 

 

39 From the following transactions write up the Sales day book of M/s. Ram & Co., a 
merchant. 

2017   Jan. 1 Sold to Anbu& Co., on credit 20 reams of white paper @ 
Jan. 2 Sold to Jagadish& Sons on cre
Jan. 10 Sold old newspapers for cash @ 
Jan. 15 Sold on credit M/s. Elango& Co., 10 drawing boards @ 

          Jan. 20 Sold to Kani & Co., 4 writing tables at 
 Sales A/c (Cr.) ` 6,860 

40 Prepare the trial balance from the following information:
Name of the account 

Bank loan 

Bills payable 

Stock 

Capital 
 

 Trial balance total Rs.  8,50,000

IV. ANSWER THE FOLLOWING QUESTIONS:                                                            7*5=35

41 a). Accounting Equation: 

  

 

 

 

 

 

 

 

 

 

Prema Stores returned 12 Salwar sets each costing 
accordance with order.  

From the following transactions write up the Sales day book of M/s. Ram & Co., a 

Jan. 1 Sold to Anbu& Co., on credit 20 reams of white paper @ ` 
Jan. 2 Sold to Jagadish& Sons on credit 6 dozen pens @ ` 360 per dozen
Jan. 10 Sold old newspapers for cash @ ` 620 
Jan. 15 Sold on credit M/s. Elango& Co., 10 drawing boards @ ` 170 per piece
Jan. 20 Sold to Kani & Co., 4 writing tables at ` 1,520 per table for cash

Prepare the trial balance from the following information: 
 Name of the account

2,00,000 Purchases 

1,00,000 Sales 

70,000 Debtors 

2,50,000 Bank 

8,50,000 

IV. ANSWER THE FOLLOWING QUESTIONS:                                                            7*5=35

Prema Stores returned 12 Salwar sets each costing ` 200, being not in 

 

From the following transactions write up the Sales day book of M/s. Ram & Co., a stationery 

` 150 per ream 
360 per dozen 

170 per piece 
1,520 per table for cash 

of the account  

1,80,000 

3,00,000 

4,00,000 

2,00,000 

IV. ANSWER THE FOLLOWING QUESTIONS:                                                            7*5=35 
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 b). Jounal Entries  

Date 

1.3.2018 Cash a/c    Dr  
     To Capital a/c
(Manohar Started business with cash)

2.3.2018 Furniture   a/c    Dr 
     To Cash a/c
(Purchased furniture

3.3.2018 Purchase  a/c    Dr 
     To Cash  a/c
(Bought goods for  

6.3.2018 Purchase  a/c    Dr 
     To Kamalesh  
(Bought goods 

8.3.2018 Cash a/c    Dr  
     To Sales a/c
(Sold goods for 

10.3.2018 Hari a/c    Dr  
     To Sales a/c
(Sold goods to Hari on credit

14.2018 Kamalesh   a/c    Dr 
     To Cash a/c
(Paid Kamalesh 

18.2018 Rent   a/c    Dr 
     To Cash a/c
(Paid Rent) 

25.2018 Cash   a/c    Dr 
     To Hari   a/c
(Received form Hari

28.2018 Drawings    a/c    Dr 
     To Cash a/c
(Withdraw cash for personal use

 

42 a). Ledger account  

  

 

 

 

 

 

 

 

 

 

 

 

Particulars L.F Debit 
Rs.

 
apital a/c 

(Manohar Started business with cash) 

 60000

a/c    Dr  
a/c 
furniture for  cash) 

 10000

a/c    Dr  
a/c 

Bought goods for  cash) 

 25000

a/c    Dr  
Kamalesh   a/c 

Bought goods from kamelsh on credit) 

 15000

 
a/c 

Sold goods for  cash) 

 28000

 
a/c 

Sold goods to Hari on credit) 

 10000

a/c    Dr  
a/c 

Paid Kamalesh ) 

 12000

a/c    Dr  
a/c 

 5

a/c    Dr  
a/c 

Received form Hari ) 

 8000

a/c    Dr  
a/c 

Withdraw cash for personal use ) 

 4000

Debit  
Rs. 

Credit 
Rs.  

60000  
60000 

0000  
10000 

000  
25000 

000  
15000 

000  
28000 

000  
10000 

000  
12000 

500  
500 

000  
8000 

000  
4000 
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b). Ledger account 

Anand A/c  11,000 Cr 

43 a). Purchase book 

 b). Sales Book 
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44 a). Trial Balance 

b). Bring out the differences between cash discount and trade discount?

Basis Cash Discount

Purpose  It is allowed to encourage the buyers of 
goods to make payment at an early date

Time 
allowances  

It is allowed by the seller or creditor to 
the buyer or debit at the time of making 
payment  

Amount of 
Discount  

It is related to time. 

Recording 
in book of 
accounts 

It is recorded in the books of accounts

Deduction 
from 
service  

It is not deducted from the invoice 
value of goods  

 

45 a). Single Column Cash Book  

Cash Balance Rs. 23000/- 

b). Single Column Cash Book 

 
 
 
 
 
 
 
 
 
 
 
 
 

Bring out the differences between cash discount and trade discount?

Cash Discount Trade Discount

It is allowed to encourage the buyers of 
payment at an early date 

It is allowed to encourage buyers 
buy goods in large quantities. 

It is allowed by the seller or creditor to 
the buyer or debit at the time of making 

It is allowed by the seller to the buyer 
when goods are sold

It is related to time.  It s related to quantity of purchase or 
sale 

It is recorded in the books of accounts It is not recorded in the books of 
accounts 

It is not deducted from the invoice 
 

It is deducted from the
goods 

 

 

Bring out the differences between cash discount and trade discount? 

Trade Discount 

It is allowed to encourage buyers  to 
buy goods in large quantities.  

It is allowed by the seller to the buyer 
when goods are sold 

related to quantity of purchase or 

It is not recorded in the books of 

It is deducted from the list price of the 

www.Padasalai.Net                                                  www.TrbTnpsc.com

Kindly Send Me Your Study Materials To Us Email ID:   padasalai.net@gmail.com

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

www.Padasalai.Net

https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m


46 a). Double  Column Cash Book 

 

 

 

 

 

 

 

 

 

 

 

 

 

b). Petty Cash Book 

Petty Cash Balance Rs. 190/

47 a). Bank Reconciliation Statement

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

 

Column Cash Book 

Petty Cash Balance Rs. 190/- 

Bank Reconciliation Statement 
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 b). Bank Reconciliation Statement 

 

 

 All of the above I mentioned is my own proposed list. 

 This is not final decision.  

 This subject to be changed. 

 If there is any error in this, 

 

 

b). Bank Reconciliation Statement  

@*@*@*@*@*@*@ 

All of the above I mentioned is my own proposed list.  

 

This subject to be changed.  

If there is any error in this, please correct it.  

PREPARED BY  

          P.VAHEESWARAN M.Com., M.Phil., DCA., B.ED.,

         VICE- PRINCIPAL  

          PG ASSISTANT OF COMMERCE & ACCOUNTANCY 

           VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL

          PANNAIKADU PIRIVU,    KODAIKANAL MAIN ROAD,

          DINDIGUL DISTRICT.  

            CELL: 9791324143         EMAIL: npvasu92@gmail.com

 

M.Com., M.Phil., DCA., B.ED., 

PG ASSISTANT OF COMMERCE & ACCOUNTANCY  

VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL 

PANNAIKADU PIRIVU,    KODAIKANAL MAIN ROAD, 

npvasu92@gmail.com 
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