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ACCOUNTANCY Max, Marks © 90
| PART -A

Answer all the questions, Choose the best answar 20x1=20

1. Closing statement of affairs is usually prepared to lind out........
a) the capital in the beginning of the year b)capital atthe end of the year c) profit made durng the year
d)loss occurred during the yoear
2. The amount of eredit purchases can b computed from
a) Total debtors account b) Tolal creditors atcount c) Bills receivable account d) Bills payable account
3. Whatis the amount of capital of the proprietor if his assets are 3 B5000 and habilities are 321000
a) 785000 b) 106000 c) 321000 d) 264000
4.  Income and expenditure accoum is a )
a) Nominal account b) Real account ¢) Personal account d) Representative personal account
5. Llegacyisa.....
a)revenue expenditure b)capital expenditure c) revenue receipt d)capital receipt
B. There are 500 members in a chub abch paying 2100 as annual subscriplion Subscription due but not received far the
current year is 3200. Subscription received in ndvance Is 2300. Find out the amount of subscription to be shown in the

income and expenditure account.
a) 750000 b) 715200 c)349900 d) 40800
7.  Limited liability partnership (LLP) is formed &s per the provisions of The Limited Liability partnership Act.........
a) 1832 b)2008 c) 1956 d)2013
B.  Which of the following is shown in profit and loss appropriation account
a) office expenses b) salary to staff c) partners salary d) interest on loan
9. Inine absence of an agreement partners are enlitled to........
a) salary b) commission ¢) interest on loan d}interest on capital
10. Which of the fallowing is not shown in profil and loss appropriation account,
a)commission to partners b} interest on loan c) partners salary d) interast on capital
11. When the average profitis 3250000 and the normal profitis 150000 super profitis.............
a) 250000 b) 250000 c¢) F100000 d)T150000
12. ........methods are there to value goodwill {
aj2 b)3d c)4 d)5

13. Selecl the odd one out.
a) Revaluation profit b) accumulated loss c) Goodwill brought by new pariner d) Investment fluctuation fund

Balajl nd Kamalesh and pariners sharing profits and losses in the ratio of 2 : 1. They admit Yogesh into partnership. Th

14,
new profit sharing ratio between Balall, Kamalesh and Yogeshis agreedto3: 1: 1. Find outthe sacnficing ratio betwae:

Balaji and Kamalesh.
a)1:3 b)3:1 ¢)2:1 d)1:2 _
15. On revaluation, the increase in the value of liability lead to........

a) gain b)loss c)expense d)none of lhese
16. At the time of admission, the goodwill brought by a new pariner may be credited to the capital account of..........

a) all the partners b) the old partners c) the new pariners d) the sacrificing pariners
cumulated profit and losses are distributed lo a partners in the. .

i
(|

17. On retiremenl of a partner from a partnership firm, ac
a)new P& Lratio b) old P & L ratio ¢)gaining ratio d) sacrificing ratio

18. Atthe time of retirement of a partners, defermination of gaining ratio is required........
a) the transfer revaluation profit b) to dislribute accumulated profit and losses d) to adjust goodwill d) none of thes

19. X.Y and Z are partners sharing profils and losses equally. X died on 1s1 April 2019, Find out the share of X in the pro
2019 based on the profit of 2018 which showed 336000.
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8) 71000 b)3J3000 c¢)12000 d)33LG000

20. Proft and loss suspense accountisa ... accounl.
a) Permanen! account b) temporary account c) real account d) personalk account.
PART-B

Answer any 7 questions. Question No.30 Is compulsory. Tx2=14
21. What s a statement of affairs?
22. What is legacy?
23 Define parinership,
24. What is meanl by revaluation of assets and liabilities?
25 What Is gaining ratia? A
26. From the lollowing calculate missing figure?
Capitalas on 01 04 2017 750000, Caplial as on 31.03.2018 355000, Additional capital Introduced 76000, Profit for the
year 23000 Drawings durnng tha year?
27. How will tha fallowing shown in the final accounl of Koval Cultural Club on 31.03.2021.
Stock of stationery on 01 04 2020 23000 Stock of slationery on 31.03,2021 32000
Slationery purchased dunng the year 215000,
28. Balan, Chandry's capital as on 01.01.2023 was 730000 and 720000 respectively. On 01.04 2023 Balan introduced
additional capital of 25000 and Chandru Introduced addiional capital of 72500 during the year. Calculate interest on capital

{{ 6% p a forthe year ended 31.12.2023, .
29 The following are the profits of a firm in the last five years : 2019 - 720000, 2020 - §22000. 2021-3 24000, 2022~ 26000

and 2023 - $28000. Calculate the value of goodwill at 2 years purchase of average profils of five yoars.

30. What Is the formula for compute annuity factor?
PART -C

Answer any T question. Question No.40 Is compulsory.
31. State any three differences between double entry systam and incomplate records.
32, How annual subscrption |s dealt within the final accounts of not-for-profit organisation?
33, Stale any threa features of partnership.
34 What are the methods of calculating goodwill under average profit method?

a5, What are the adjustments required at the time of admission of a partner? ;
36. From the following particulars calculate total purchases. Creditors on 01.04.2023 37500 Retumns outward J 1500 creditors

on 31.03.2024 25000 Cash pruchases 332000 Cash paid to creditors 337000 Bills payable accepted during the year
21200

Arasi, Bharathi and Chandra are pariners. Arasi withdrew F8000 p.m. during the years, Bharathi withdrew 215000 every
end of the quarter during the year and Chandra withdrew J20000 every middle of half-year dunng the year. Calculate

Txd=21

il

3r.

interest on drawing al the rate of 8% p.a.
From the following information calculate the value of goodwill based on 3 years purchase of super profit capital employed

2300000, normal rate of retum 15% and average profit of the business 253000

Gopu and Han are pariners sharing profits in the ratio of 5: 3. They decided to admit Indra into partnership on 01.01.2024
and their new ratio is 5 ' 3: 2. On the date of admission their balance sheetshowed Geneeral Reserve of 78000, Workmen
compensation fund of 712000 and credit balance of profil and loss account 740000. Give necessary Journal entries lo

38.

as

transfer the above ltems on admission.
40 Ramu, Somu, Gopu are partners sharing profitsin the ratio of 3:5: 7. Gopu retires and the share is purchased by Ramu
and Somu in the ratio of 3 : 1. Find the new profil sharing ratio and gaining ratio.

. PART -D

Answer all the questions. 7Tx5=35

41. a)Whatare the differences between statement of affairs and Balance sheFt? {OR)
b) From the loliowing Receipts and Payments a/c of Trichy Recreation Club. Prepare Income and Expenditure a/c for the

year ended 31.03.2018.
Receipts < Faymenls -
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To Bal, :

To Utw;::; ik T By Furniture purchased
To recelved 27600 ¥ Fumniture p o 10000
<itle of old newspaper BY Rent 2800
1'3 Momber's subs cription 31000 By Secreta ry's honoranum 15000
o Locker rent By Genaoral expenses 4350
To Interest on Investments 1250 By Printing and Statin ery 45000
To Sale of furniture By Auditing fees 5000
(Book value 34400) 0 :F Postage 1700

i ¥ Balanco e/d .

Cashinhand . 2000
86850 r'l 86850

4
2. a) State the differences between Recei

Pis and Payment
b From the fallﬂ'ﬁing information prep ¥m s Account and

Income and Expenditure Account. (OR
are Capital a/c and Current a/ : i)

P s c of partners Nathan and Palani
Nathan ( 2) P
Capitals on 01.01.2021 200000 araﬁnmn:m
Currenta/c on 01 01.2021(Cr) 10000 1 B0
Additionnl::api!ainn 01.06 2021 20000 D000
Drawings dunng 2021 40000 :
Intereston drawings 1000 zﬁgm
Share of profits for 2021 20000 mogg
Inte .
L:ir reston capital 12600 10400
alary 18000
::ornmis sion - 2400
nterast on loan 3500 » 1500
43, a) Slate any ten contents of a parinership deed. (OR) |

b) From the lollowing, compute the value of goodwill as per annuity method.
1) Capitat employed 2500000 '

i) Hormal rate of raturn 10% s '
i) ﬂml'r: of he yoars 2018, 2019 and 2020 were3 130000, 150000 and ¥ 170000 respectivoly
V) The Prosant valye of annuity of Real for 3 years at 10% is 2 5885,

44. a) What are the factors determining the value of goodwill of a partnershig firm? (OR)

b) Mani and Nalan are Panners sharing profits in the ratioof 2 - 1. Theyadmit owen into parinership on 01.04 2023, Tha
following adjustments are to be made

() Incra'lase the value of stock by 715000,
il) Bring Into record investments of 221000 which had not recorded in the books.
i) Reduce the valuo of machinery by 230000,
Iv) A provision to be made for sutstanding salary for 28500.
Give journal entries and prepare revaluation account.
45. a)Whal are the journal entries to ba pPassed on revaluation of Assets and Liabilities? {OR)
b/ Ram, Selvam and Thangam are partners in a firm sharing profits in the ratio of 4 : 3 : 3. This balance sheet as on
21.03.2023 as follows :

Liabilities 7 Assgls -4

Sundry Creditors 20000 Buildings BDOOO

Ceneral reserve 30000 Machinery 70000

Capital sccounts © Dabtors 20000

Ram 50000 Stock , 20000

Selvam 50000 Cash at bank 10000
Thangam 50000
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I
: t'i L
] t_; 1m
200000 it

Thangam retired from businegs on 01.04.2023 subject lo Lhe following conditions :

a) Stock lo be reduced by ?EDDDE
b) Create provision for Bad and d t'.ll-ﬁlfl-ﬂ vebla for 31000,
c)Increase the valus of building b}ﬂm
d) Thangam'’s account not settied [mmediately.
Prepare revaluation account and r.bﬂ!l Recourt of the reconatituted parinership firm.
46. a) Distinguish between sacrificing ratio and gaining ratio. (OR)
b) Ravi keeps his books under e.ln;r:htry system. Following delails are given from his records :

Particulars | 01.042021 31.03.2022

Cash \ 43000 29000

Stock of goods 120000 130000

Sundry debtors B4000 110000

fundry crediors 105000 1 102000
pan

:uslnﬁss Premises zﬁ Eﬁ
umiture 33000 45000

5::;:?} t:f;;ar he introduced further capital of 345000 and withdrew 2500 per month from business for personal use
ad debt 72000. Prepare statement of oprofit / loss with the above Information.
47. a)Dinesh and Sugumar entered inlo a partnership agreement on 01.01.2018, Dinesh contnibuting F150000 and Sugumar
<120000 as capital The agreement provided that -
i) Profit and losses to be shared in the ra']in 2.1 as between Dinesh and Sugumar.
if) Partners to be entitied 1o interest on l:llplm! @ 4% p.a.
li} Interest on drawings to be charged Dinesh 73600 and Sugumar 72200.
Iv) Dinesh to receive a salary of 76000 for the year.
v) Sugumar to receive a commission of 780000 During the year ended on 31.12.2018, the firm made a profit of 220000
before adjustments of interesl, salary and commission,
Prepare the profit and loss appropriation account
(OR) '
:l:;r; ::-j r:zc;m:ng particulars of Poompuhar Literary Assoclation, Prepare Receipts and Payments account for 1he year

Particulars 3 Particulars
d
Cash as on 01.04 2018 5000 Subscription recetved 20000
Bank overdraft on 01.04 18 4000 Repairs and renewals 2500
Printing & Stationery 1500 Conveyance pad 2750
Interest paid 3250 Books purchased 10000
Sales of Invesimenls 11_:!0!'.‘! Insurance pramium pald 4000
Purchase of refrashmeant . 1500 Sundry receipts
750
Outstanding salary zuPﬂ Government grants received 6000
Endowment fund receipts 2000 Depreciation on Bullding 2000
Lighting charges . 1300 Sale of refreshmaents
Cash al Bank 31.03.19 2000 1000
!
i
|
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