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VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL, PANNAIKADU PIRIVU 
DINDIGUL DISTRICT 

HALF YEARLY EXAMINATION – DECEMBER 2024 

CLASS: 11 STD                         ACCOUNTANCY – ANSWER KEY            MARKS: 90               

I. CHOOSE THE CORRECT ANSWER:                                                                     20*1=20 

1 d). None of the above 11 b). Debits customer account 

2  b). Employee 12 Posting an account in the wrong account 
but on the correct side 

3 d). The Institute of Charted accountants of India 13 c). Technological changes 

4 c). Liabilities = Assets + Capital  14 c). Constant for all the years 

5 b). Outstanding Salary a/c 15 c). Current period  

6 c). Capital account 16 b). Financial position  

7 c). Trial balance 17 c). Both (a) and (b) 

8 a). Sales account 18 a). System failure  

9 a). Contra entry 19 b). 3    1   4   2 

10  c). Bank statement and bank column of the cash 
book 

20 b). Liabilities  - Building purchased 

II. ANSWER THE FOLLOWING QUESTIONS: (Q.NO: 30 IS CUMPULSORY)            7*2=14 

21 Who are the parties interested in accounting information? 

  Owners  

 Managements  

 Employees  

 Customers  

 Government 

22 Give the golden rules of double entry accounting system.  

              Personal A/c  = Debit the Receiver  

      Credit the Giver  

  Real A/c  = Debit what comes in  

      Credit what goes out 

  Nominal A/c  = Debit All expenses and Losses 

      Credit All income and gains 

23 What are the different types of cash book? 

  Single Column Cash Book (Only Cash Column) 

 Double Column Cash Book (Cash and Discount Columns) 

 Three Column Cash Book (Cash, Discount and Bank Columns) 

 Petty Cash Book 

24 Give any two examples of readymade software. 

  Tally  
 EX 
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 Busy 
 Professional Accountant 

25 Show the accounting equation on the basis of the following transactions:

(i) Started business with cash 

(ii) Goods bought on credit from Ramesh 

(iii) Purchased furniture for cash 
(iv) Paid creditors by cash ` 8,000

 

26 Write the narration with reference to the following journal entries.

 Date 

2018 
April 1 

Cash A/c  
          To Shyam’s capital A/c
(Ramesh Started business  with cash

2 Building  A/c  
             To Bank A/c 
(Purchased Building by paying through the bank)

 

27 Preparation of Furniture Account:

 Ans: 5600 Dr 

28 Preparation of Bank Reconciliation Statement

 Bank Reconciliation Statement Rs. 9500

29 Rectification of Errors:  

  Rent received account is to be credited with 900 
 Rent received account is to be debited with 
 Salary account is to be debited with 1,100 
 Salary account is to be credited with 1,200

30 Calculation of Profit or Loss on Sale of machinery:

  

 

 

 

Professional Accountant  

Show the accounting equation on the basis of the following transactions:

(i) Started business with cash ` 80,000  

(ii) Goods bought on credit from Ramesh ` 10,000  

(iii) Purchased furniture for cash ` 6,000  
8,000 

Write the narration with reference to the following journal entries. 

Particulars L.F

To Shyam’s capital A/c 
Ramesh Started business  with cash) 

Dr. 

 
(Purchased Building by paying through the bank) 

Dr.

Preparation of Furniture Account: 

Preparation of Bank Reconciliation Statement 

Reconciliation Statement Rs. 9500 

Rent received account is to be credited with 900  
Rent received account is to be debited with  1,000 
Salary account is to be debited with 1,100  
Salary account is to be credited with 1,200 

Calculation of Profit or Loss on Sale of machinery: 

Show the accounting equation on the basis of the following transactions: 

 

L.F Debit  Credit  

Dr.  5,00,000  
5,00,000 

Dr. 3,50,000  
3,50,000  
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II. ANSWER THE FOLLOWING QUESTIONS: (Q.NO: 40 IS CUMPULSORY)            7*3=21 

31 State the input and output devices of a computer system. 

 Input Devices Output Device 
 Keyboard 
 Gamepad 
 Scanner 
 Scanner 
 Microphone  
 OMR 
 Digital Camera 

 Monitor  
 Printers  
 Speakers  
 Headphone 
 Projector  
 Film Recorder 

 
 

32 Distinguish between capital receipt and revenue receipt. 

 S. no  Difference    Capital Receipt    Revenue Receipt 

1 Nature  Non Recurring in nature Recurring in nature 

2 Size  Amount generally substantial  Amount generally smaller  

3 Distribution  These amounts are not available 

for distribution as profits   

The excess of revenue receipts over 

the revenue expenses can be used. 

4 Shown in In Balance sheet Income Statement  

5 Term  Long Term  Short Term  
 

33   What are the objectives of providing depreciation? 

 (i) To find out the true profit or loss  

 The expenses incurred during a period must be matched with revenue earned during that 

period.  

 This is to be done to find out the true profit or loss of the business for every accounting 

period. 

(ii) To present the true and fair view of financial position 

 When the depreciation is charged on fixed assets, the book value of fixed assets is reduced to 

that extent and the remaining value is shown in the balance sheet.  

 The balance sheet must represent a true and fair view of financial status.  

(iii) To avail tax benefits 

 As per the Indian Income Tax Act, while computing tax on business income, depreciation is 

deductible from income.  

 Hence, depreciation is computed and charged to profit and loss account to reduce tax liability. 

34   What are the three different types of personal accounts? 

 (a) Natural person’s account:  

 Natural person means human beings.  

 Example: Vinoth account, Malini account. 
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(b) Artificial person’s account: 

 Artificial person refers to the persons other than human beings recognized by law as 

persons.  

 Example: BHEL account, Bank account. 

(c) Representative personal accounts: 

 These are the accounts which represent persons natural or artificial or a group of p

 Example: Outstanding salaries account, Prepaid rent account. 

35 Preparation of Machinery account and Depreciation account of M/S Ramco

 

36 Trial Balance 

    Rs. 375000 

37 Preparation of Sales Book  

     Sales a/c (Cr): Rs. 6860 

38 Rectifying Entries 

  

 

 

 

 

 

 

 

Artificial person’s account:  

Artificial person refers to the persons other than human beings recognized by law as 

Example: BHEL account, Bank account.  

Representative personal accounts:  

These are the accounts which represent persons natural or artificial or a group of p

Example: Outstanding salaries account, Prepaid rent account.  

Preparation of Machinery account and Depreciation account of M/S Ramco

Artificial person refers to the persons other than human beings recognized by law as 

These are the accounts which represent persons natural or artificial or a group of persons.  

Preparation of Machinery account and Depreciation account of M/S Ramco 
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39 Capital or Revenue: 

 i). Capital  

ii). Revenue  

iii). Revenue 

40 Calculation of Amount of Sales: 

 

IV. ANSWER THE FOLLOWING QUESTIONS:                                                                     (7*5=35)

41 a). Accounting Equation:  
 

 

Calculation of Amount of Sales:  

IV. ANSWER THE FOLLOWING QUESTIONS:                                                                     (7*5=35)

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

IV. ANSWER THE FOLLOWING QUESTIONS:                                                                     (7*5=35) 
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 b). Journal Entry 

42 a). Preparation of Ledger account

 

account 
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 b). Preparation of Purchase Book: 

43 a). Trial balance: 

Suspense account: 5,000 (Dr.) 

Trial balance Total: 2,98,200

 b). Single Column Cash Book 

Cash Balance ` 8,900 

b). Preparation of Purchase Book:  

5,000 (Dr.)  

Trial balance Total: 2,98,200 
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44 a). Preparation Of Bank reconciliation Statement 

b). Rectifying Entries:  

 

 

 

 

 

45 a). Preparation of Machinery Account:

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

a). Preparation Of Bank reconciliation Statement  

a). Preparation of Machinery Account: 
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b). Discuss the role of an accountant in the modern business world? 

An accountant designs the accounting procedures for an enterprise. He plays several roles in an 

organization as follows:  

(i) Record keeper 

 The accountant maintains a systematic record of financial transactions.  

 He also prepares the financial statements and other financial reports.  

(ii) Provider of information to the management 

 The accountant assists the management by providing financial information required for decision 

making and for exercising control. 

(iii) Protector of business assets 

 The accountant maintains records of assets owned by the business which enables the management to 

protect and exercise control over these assets.  

 He advises the management about insurance of various assets and the maintenance of the same. 

(iv) Financial advisor 

 The accountant analyses financial information and advises the business managers regarding 

investment opportunities, strategies for cost savings, capital budgeting, provision for future growth and 

development, expansion of enterprise, etc. 

(v) Tax manager 

 The accountant ensures that tax returns are prepared and filed correctly on time and payment of tax is 

made on time.  

 The accountant can advise the managers regarding tax management, reducing tax burden, availing tax 

exemptions, etc.  

(vi) Public relation officer 

 The accountant provides accounting information to various interested users for analysis as per their 

requirements. 

46 a). Capital or Revenue:  

i). Revenue 

ii). Capital 

iii). Capital 

iv). Revenue  

v). Capital  

b). List out the various report generated by CAS? 

 Sales Report  

 Purchase report  

 Sales Return  

 Stock report 

 Trading and Profit or Loss account 

 Balance sheet 
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47 a). Balance Sheet Preparation: 

 

 b). Preparation of Final account

 

 All of the above I mentioned is my own proposed list. 

 This is not final decision.  

 This subject to be changed. 

 If there is any error in  

this, please correct it.  

 

a). Balance Sheet Preparation:  

Preparation of Final account 

@*@*@*@*@*@*@ 

All of the above I mentioned is my own proposed list.  

 

This subject to be changed.  
PREPARED BY  

          P.VAHEESWARAN M.Com., M.Phil.,

         VICE- PRINCIPAL  
          PG ASSISTANT OF COMMERCE & ACCOUNTANCY 

          VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL

          PANNAIKADU PIRIVU,    KODAIKANAL MAIN ROAD,

          DINDIGUL DISTRICT.  

            CELL: 9791324143         EMAIL:

 

 

M.Com., M.Phil., DCA., B.ED., 

PG ASSISTANT OF COMMERCE & ACCOUNTANCY  

VIVEKANANDA VIDYALAYA MATRIC HR SEC SCHOOL 

PANNAIKADU PIRIVU,    KODAIKANAL MAIN ROAD, 

: npvasu92@gmail.com 
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