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HYM HALF YEARLY EXAMINATION - 2024
XIl - std ECONOMICS
Time : 3.15Hrs Marks : 90
PART -A
| (i) Answer all the questions :- 20X1=20
1. An Economic system where the Economic activilies of a nation are done both by the private and the

10.

1.

12

13.

14,

15.

16.

public sectors together is termed as ............. .

a) Capitalist Economy b) Socialist Economy c) Globalist Economy d) Mixed Economy
Identify the necessity of Economic policies .......... .

a) to solve the basic problems b) to overcome the obstacles

c) to achieve growth d) all the above

The value of national income adjusted for inflation is called .......... .

a) Inflation rate b) Disposal Income c¢) GNP d) Real National Income

PQLI is the indicator of ............ .

a) Economic growth  b) Economic Welfare c¢) Economic progress d) Economic development
Classical theory advocates ........... ==, %

a) Balanced budget  b) Unbalanced budged c) Surplus budget d) Deficit budget

If every able bodied person who is willing to work at the prevailing wage rate is employed
called ............ .

a) Full employment b) Under employment c¢) Unemployment d) Employment opporiunity

The mulliplier tells us how much ......... changes after a shift in ....... .

a) Consumplion, income  b) Investment, oulput c) Savirigs, investment d) Output, aggregate demand
The relationship between total spending in consumption and the total income is the ......... .

a) Consumption function b) Savings function

c) Investment function d) Aggregale demand function
Money is .......... .

a) Acceplable only When it has intrinsic value b) Constant in purchasing power
c) The most liquid of all assets d) Needed for alocation of resources

........... inflation occurs when general prices of commodities increases due to increase in production
cosls such as wages and raw materials

a) Cost push b) Demand pull c) Running  d) Galloping
A commercial Bank is an institution that provides services .......... .
a) Accepting deposits b) Providing loans c)Bolhaandb d) None of the above

Repo Rate means the ......... \
a) Rate at which the Commercial Banks are willing to lend to RBI

b) Rate at which the RBI is willing to lend to Commercial Banks

c) Exchange rate of the Foreign Bank d) Growth rate of the Economy

Benefits of FDI include, theoretically ....... .

a) Boost in Economic Growth b) Increase is the import and exporl of gootds and services
c) Increased employment and skill levels d) All of these

SAARC Agricultural information centre (SAIC) works as a central information institution for agriculture
related resources was founded on ............ .

a) 1985 b) 1988 c) 1992 d) 1998

The tax possesses the following characteristics

a) Compulsory b) No quid proquo  ¢) Failure to pay is offence  d) All the above
Which of the following responsible for protecting humans from harmful ultraviolet rays ?
a)uUv-A byUVv-C c) Ozone layer  d) None of the above
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Sarvodaya plan was advocated by .......

a) Mahatma Gandhi b) J.P. Narayan c) S N Agarwal  d) M.N.Roy
The raw materials of Econometrics are .. ...
a) Data b) goods c) Statistics d) Mathematics

The father of statistics in India ..is......
a) Ronald Fisher b) M.S. Swaminathan ¢) P.C. Mahalanobis d) JM Keynes

During ....... economic development was redefined
a) 1960s b) 1970s c) 1980s d) 1990s
PART -B
() Answer any seven questions. (ii) Question number 30 Is compulsory :- 7X2=14

What do you mean by “passive deposits” ?
Define 'Economic model’: '
Define GDP deflator.
What is the main feature of rural unemployment ?
Define marginal propensity to consume (MPC) ?
Define inflation
What is the main difference between Adamsmith and Ricardo with regard to the emergence of foreign
frade ?
Write a short note on zero based budget ?
What are the kinds of statistics ?
Specify the meaning of seedball?
PART-C
(i) Answer any seven questions. (ii) Question number 40 is compulsory :- 7X3=21
Indicate the demerits of socialism
Write a short note on percapita income
Explain Keynes theory. )
State the propositions of Keynes's psychological Law of consumption.
Wrile a note on metallic money.
What are the functions of NABARD ?
Write a brief note on flexible exchange rate
Mention any three lending programmes of IMF.
Explain different types of air pollution.
What are the functions of a modern state?
PART-D
(i) Answer in Detail :- 7X5=35
a) Compare the features of capitalism and socialism. (OR)
b) Discuss the various methods of estimating the nal}onal income of a country.
a) What are the difficulties involved in the measurement of national income? (OR)
b) Critically explain says law of market
a) Explain the differences between classical theory and Keynes' theory. (OR)
b) lllustrate the working of multiplier.
a) Describe the phases of Trade cycle. (OR)
b) Describe the functions of Reserve Bank of India
a) Mention the advantages of Foreign Direct Investment.  (OR)
b) Bring out the functions of world Bank.
a) State and explain instruments of fiscal policy. (OR)
b) Explain the concepls of externality and its classification.
a) Describe the different types of planning. (OR)
b) Elucidate the nature and scope of statistics. HYM 12 EM Economics P-2
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