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'Answer allthe questions R e R e B e 20)” ’20 ?

£

N | The root of financial accounting system is* : i
) Managemént accounting b) Responsibility accountmg c) Socral accountlng d) Stewardshlp accountlng : g :
2.~ The busmess is liable-to the proprretor of the business in respect of capltal Introduced by the person accordtng to gy

a) Busmess entrty concept b) Dual aspect concept c) Money measurement concept d) cost concept Fle Anay
B ¥ Aﬁrm has assets of 31,00,000 and the external liabilities of ‘\760 000. Its caprtal would be A
i a) ¥1,00,000 b) 340,000 c) 31,60,000 d)F 60,000 SR E e T
The amount brought into the business by the proprietor should be credlted to
+.a) capital Alc b) Suspense Alc c) Cash A/c d) DrawlngsA/c . s
e “The difference of total of both debit and credit side of trial balance is transformed to 4
. _a) suspense A/c b) miscellaneous A/c c) Trading Afc" d) Difference Al iy ‘ ek STETi
6. Purchase of fixed assets on credit basis is recorded in- 2 BT 00 Lo e
= *.a) purchased return book b) journal proper c) purchase book- d) sales’ booK- B
7. - The source document or voucher used for recording entries in sales book Isi_
S a) invoice b) cash receipt ‘c) debif note d) credit note '
_ 8. The cash book records : ‘ : L ’ R
a) All cash payments - b) All credit transactions c) All cash receipts and cash payments d) Al cash recerpts gt e
9.+ Abank reconciliation statement is prepared with the help of X
a) Bank statement and bank column of the cash book b) Petty cash book c)Bank statement d) cash book
10. Error of prmmple arises when : : S S T e A e
- @) Distinction is not made between capital and revenue ltems hie 3 e R i '»:; , :
. 'b) There are wrong postings and wrong castings AT : Wil
~ ¢) There is complete omission of a transaction.
d) There is partial omission of a transaction.
11. The following error becomes unavoidable in computerized accountlng Peim
; a) Error of partial omission b) Error in carrying forward c) casting error d) Error of. dupllcatlon A
\2. Residual value of an asset means the amount that it can fetch on sale at the . :
)] middle b) begrnnlng c) End d) None of these
13. Expenditure, incurred 20,000 for trial run of a newly installed machinery will be. : -
a) capital expenditure b) deffered revenue expenditure . c) prelrmlnary expendlture d) revenue expendrture
14.. Amount spent on increasing the seating capacity in a cinema hall Is. 1 .
: a) capital expenditure: b) revenue expenditure ¢) deferred revenue expendlture d) none of the above
15. Balance sheet shows the ___of the business. v i eTE T R T s W
. a) Financial position b) purchases ¢) profitabllity d) sales Wt Do e LIV B e T PREEAG S e
- 16. Net profit is ; Wy ek SRS b B la e
. a) Debited to Drawings A/c b) credited to capital A/G  c) Deblted to Capltal Alc d) credlted to oapltal Alc R b
. 17. Which one is not a component of computer system? ! ! S
~ a)Data b) Centralized processing unit c) Input unlt d) output unit ¥ e
+18. An example of output device is ¥
.. 8)mouse. b) keyboard c) optical scanner d) printer SR
19 Tally is an example of 2k Pl B0 M B Y ey % :
“+_"a) Inhibit accountlng software - " b) Readymade accountlng Software c) T""N "“’"’" ¥
: ) customrzed accounting software = A g el
.. 20.:Who's considered (o be the internal used of the flnanolnl rnrormnuon‘?
s .. a) credltor b) Employee c) Customor ) Govarr\g:'g_'r i ".- e e

L

.ccounran “0”“’ '“"3’

' la compulsory -
. von uosllor\s. Q. No 30
A C‘\?:c:" :rm'ﬁi ;‘S:rt?oa cl‘ntemstad in. accountlng‘lnl’ormetlon?
Ty ort noté on Going concern concep
_.22 Wrtte‘ﬁ: :’ jden rulos of’ double ontry acoountlng system, :
AR nothor the balance of the. following accounts should bo placed ln the dobl

24 .State,l.. "0) cmrlage outw .;rdis (ll) satee m) tnveqtments (lv) bnd debts
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=25, What is joumal proper?
~.26. Write a short note on petty cash book. g i
127 The follovwng were detected before the preparatlon of tnal balance Rectlfy them 7
- (i) sales book is undercast by 3100 (i) purchase book is overcast by J400 00
(iii) purchases returns book is overcast by 3600 (jv) sales returns book is undercast byZ 7

28. Find out the rate of depreciation under straight line method from the following detalls A
- Original cost of the asset $10,000 . y

 ‘Estimated life of the asset 10 years

- - Estimated scrap value at the end 32, 000
29. Whatis CAS?.

2 30. Give narratlon from the followmg Journal entrles

; Date Particulars - - LR 1 Debitg i e Credit 3. - .
o ‘BankAlc . O e e D MR 2000- s b el e
To drv:dedNC(—++T) A o SRS ERCAG ML L : 4 2000 REr
< DrawingsAfc '~ P e ', 'Dr . 12000 SO TR
To purchasedAIc( — —) - ; 12000, .. -
PART—III F SN

Answer any seven quest:ons Q. No. 40 is compulsory PR L e TR T el
. 31. 'What are final A/c? what are its constutuents" 0 e :
. 32.- Distinguish capital recelpt from Revenue Receipt. (any 3) i e R e
33, List out the various methods of depreclatlon? ; : D PR R
~ . 34. Discuss briefly the branches of accounting.
35. ‘Mention the subsidiary books in which th
.= (i) sale of goods for cash(ii) purchases
- 36. Complete the accounting equation:
al Assets =’ Capital -

e followmg transactlons are recorded , 3 i
of goods on credit (m) when the propnetor takes goods for personal use

+ . liabilities. o i e R A e T )
: 1,00000 . = - 80,000 - Haa e, R EE I e et el e
. b) Assets- . - = Capital - + - liabilities - T
"L 2,00,000 AR, + 40,000, -
ssets Creditors
2. = 1,60,00 0,000
- 37. Give journal entnes and post them to cash account
2016 £ gtniis e gt 4 e T S
June 1 1 commenced business wﬂh'cash W - 1,10,000
10 Introduced additional capital’ - 50,000 -
28 withdrawn for personaluse = - "+ g ,000 =

Find out the amount and rate of depreCIatlon under straight line method

heag A company purchased a building for $50,000. The useful life of the bunldmg —i.s"1_Q,Y93F$ and vthé‘ir_eSidual‘vatue' is 25000
39. Compute cost of goods sold from the followmg information: s B iy 52

Particulars _ e T Ll
Openingstock .+ - GO, Tk 728,000 " S el
‘Purchases e e e RO 60,000 < e
. Directexpenses. o Tl 5,000 7 s i h S0 eaa R
Indirect expenses : _ R '50'00 it e ST
Closlng stock 9,000

follo_wing account

S should be placed in the deblt or the credlt co!umn of the trlal
lv) purchase returns '

AnsWer all the questlons
a) Pass joumal entries in the books of Sasnkumar Wh
2017 sk

Oct

Commenced buslness wzth goals
. Cash introduced j inthe business -
.. Purchased goods from Arul on credlt
'Returned goods to Aru} el :
i Paid cash to Arul on account
2o Sold goods to Chandar on: credlt

Chandar retumed goods worth

11 Accountancy 2 §2
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""..'20 . Roc:elvnd cash from ‘Ghandar ln fu!l nnnlanmnt 23 (mn
26 Pald salatles through EC8 ; B 000
LR a0 - Saslkumar look for pbmonal usa gfmdg it ) _Oi_)(i,
b Prepare accounting equation for the following lmnuacnqna e _ 4
) a) Murugan commenced businets with ogmh ;ﬂlo 000
b) purchased goods for cash 330,000

3 c) pald salaries by cash 36,000
' d)) g:ught goods from Kumar for 35,000 and dopogllad the mcmny In CDM

EhE o) Inroduced additional capital of 310,000°

42 a)) Given below are the balances exlracled rrom the books of Nagarajan as on 31" Mmch )(HG oAy
0 Particulars . g S Parioulars : ‘ 51’03

Purchases . - ' | 10,0007 =t 1 Bales U R L i
Wages . Boo  Commisslon rerélvad e wgo A
Freight inwards , 750 Rent recolved RO . s )ﬂ Dy
. Advertisement g ot e 00 e e Credifors . ot e ';400 2 g
.. Carriage outwards S TR00 *'j:_CapllaC g Rl ¢ S M SR fa ',’OW N
Cash's " iTE S 1200_- et R i e Y o AR R
Machinery ~~ =~ 7 o 8000 DR ) A o
Debtors .. cov AT QAB0 MR T T TN 4l
_ Bills raceivable ] s He T 300 Ay SRENE LA 3 (e ,{‘._-‘- SR S |
" . Stock on 1"Jan2016 AR 4000 e Al e, Pl IR T i A ; :3
A | smamasunnas ) 3 . d : O sewmmeengain |

25000 SRS, WE AN ++7 28,000

s aunuesmanan " s

Prepare the tradmg and profit and loss account for the year endod 3 Mnrch 2010 and tha bulanca shaot a8 on that
date after adjusting the following: e
a) commission recelved in advance g400 b) advertisomont pald in advance ;1150 c) W*jgas aulmlﬂnding 3200
d) closing stock on 31¢ March 2016 32100 '(OR) !
- (b) Identify the following items into capital or revenue: :

(i) Audit fees paid 310,000 (il) Labour welfare expensos ?5000 (lll) ;fzooo pald for uarvlclng tho company wmcm
(iv) rent paid for the factory 312000

43 a) M/s. Ramco textile mills purchased machlnery on 1" April 2014 for $2,00,000 on cradit' from Mis. Niia & Co nnd wcmt
210,000 on its installation. Depreciation Is provided at 10% par annum on tho written . down value mothod, Praparo
machinery account and depreciation account for the first three yoear books aro c!oaed on 31 M_arch ev«:ry year (OR)

.. -~ (b) Mention any five limitations of computerized accounting system. '

44, " a) Show the direct ledger postmgs for the followlng transacﬂona ;

TATHES

2017 '
~June 1 - Rajacommenced businessw!lh cash : , 60,000
6 - Sold goods for cash n, e 8,000
% 8 Sold goods to Devioncredit. . : 9,000.' g
“ ' 15." Goods purchased forcash Apieoma g 00 LG A A VT L
20 Goods purchased from Shanthi on cred!t e 5,000 15 : ' (OR}

5 by The following efrors were Iocated after the preparation’ of lhe trlal balance. Assume mm tham ox\am u auapenso
account. Rectify them. : X . :
. a) Sale of goods on credit to Arun for 152 posted 10 his accounl as 2125 .
- b) Bought goods from Lakshml on credit for $550, credited to her account as Y505 il
*_c) purchase of furniture from Abirupa for 404 on credit was debited to furniture nccount aa Q‘:MO
.d) purchased machinery for cash $200 was not posted to machlnery account i
. @) The total of purchased book 789 was carried forward as ¥98'
a) From the following information, prepare the necessary subsldlary lmoku i'ar Na!andn BOOH“O"
: - Bought from M/s. Umadevi on credit ;
100 coples Business statistics book @ g0 “"“"
T 100 copies Accouglancy bogg"@ yepdach.:
De i 15 B i & Co., on cr !
L Dec7 . ,r:gigiég:l;(;?g‘:mlnnas statistics book @ 390 eﬂch‘ S INGE A
2780 coples Accountancy book @ ?170 each : ',':--' WA
- Bought from Subha & Co., - VIR T
_-40 copies Businoss stallshcs book @ ?BO each
¢ . Less 16% trade discount’.
" Returned to M/s. Umadsevi 10 coples of damagad
5 Accbuntancy book for whlch cash Is not recalved

AN -u,w.-j

11 Acoountancy .'3“{1 i
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s ?-Oec 18~ Soldto Gupta Bros. on crednt

200 coples of Economic book @ 295 each it e j
iy Dec 26 Returned 6 coptes of Economtcs books to Subha & Co., e 1 o
“(OR) - it Wy erkEnc 4
e b) Propare three column cash beok In the books ofThiru Duralra] F )
Al 2017 i} . : o _ :
e ‘March1 Cashlnhand i S b T el e b Tl e s T 12,000
Vi T R KO ‘Cash at bank . SR S e e 49,0007 o e Sl L
T A AT Cash pald into bank " : o L et (110000 5l T 2 %
" Goods sold 18,500. Half of |t is received in cash ‘and half of |t is recerved S
by cheque which is Immednately deposrted | the bank ‘ ) BT it g g
- Sold on credit to Jayaraj for : &2 ke YT AT,000, 7
- Jayaraj sent a cheque infull settlement - e B L.6,900 -
2 - “\Jayaraj's cheque was sentto bank P g Ss NSRS e
‘- Bought goods from'Igbal and issued a cheque to him lmmedlately ' 8,600
Bought goods from Murali on credit = - ©-74,000
19 Received a cheque from Kannappan in full senlement of his account of ?2000 1975
20 . Drew cash 33000 and by cheque F5000 for personal use * : . o e
25  Paid Vinod by cheque in full settlement of his account of 32000 : 7 ABB0 T :
;6 a) Prepare analaytrcal petty cash book from the followmg pamculars under |mprest system ; s T e A e
: 017 ; et RN e
oo July 1. Recelved advance from Cashiner M S e R S _200‘:, el N
PP Y (NS S § Pardforwrmng pads and registers. -~ ol i s it 100 7 s 2 g nvral e 0
wxd 1278~ ‘Purchased white papers .. .o a0y Lo et T e o 5O 2N
.~ 10 - Paid autocharges . R G T N S S0 il ‘
“uyteo-15.. 0 Paid wages - TR TP C T R T 1 S Y Prdea Luahe 300 E)

18.  Postal charges
; ;‘21 3

Purchased statlonary

208N P
27 Refres mente expense:
.31 Paid for carnage

_b) Show necessary entries to adjust the foltowung on 315‘ December 2017
i) outstanding salaries 1200 Y oy Gl S e R
i) outstanding rent 3300 : i Y ,‘ 8 ool S e e
- iii) prepaid insurance premium- 2450 : S t o P Em AR
- iv) interest on investments accured 7400 T

- v)' bad debts written off %‘200 : ] = } : s ot SAAY
’ 47 a)The fol(owrng balances are extracted from the books of Rawchandran on 31’t December 2016 prepare tnal balance. i

" -‘, ¥ * ? : ! A "u 1.0 R -
¢ ‘Caprtal ; L. ' 150 000 Sales g il R v
" Debtors . 22,800 - _Return inwards - __.}.:‘
" Rent received ... 500. .., . Discountallowed .
- Bank overdraft S By 3100 L Dlscountrecelved
redi ; i w900 el C\Wages® -
.1,46,000 . . . Salaries. ;

» .. .Commission pald
_ Generel expenses

i b) Prepare Bank rec
March 2018~
- Particulars - b
(i) Bank balance as per bank stat
(i) Cheques issued but not yet presented for payment
 (iiiy Bank charges not recorded in the cash book
' (iv) Interest charged by bank not recorded in’ the ash
' (v).Bank paid insurance premium as per standmg mstructlon
: (vr) Cheques deposited but not yet credited
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