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FIRST REVISION TEST - 2025

S'e ' standard X1, ' Regno[ [ T T 1]
ACCOUNTANCY
Time : 3.00 hrs i ' R ) . Marks : 90
art- b HALT W
| l1 ?:oose the correct answer: SRR . ."fix‘ 20%x1=20
4 € rest of financial accounting system gy y R
@) Social accounting ) Management accounting {
) Stewardship accounting : R d) Responsublllty accounting i
2. InIngia, accounting standards are |ssued by Loy o v;';‘fzf:.
a) Reserve Bank Oflndia -‘. &, ey P Y ,,,-5_-;:-,:

b) The cost and ManagementAccountants of Indla s A
c) Supreme Court of India : - Pty :
d) The Institute of Chartered Accountants of Indla A :
3. Accounting equation is formed based on the a¢00unt|ng principle of -
a) Dual aspect b) Going concern c) Con5|stEncy d) Accr ual
4. Withdrawal of cash from business by the propnetor should be credited t,‘ :
a) Drawings A/c  b) Cash Alc c) CapltalA/c . d) Purchases’
5. The process of fi ndlng the net amount from the totals of debit and credit colt
ledger is known as : ; f
a) Casting b) Posting . ¢) Journalising  d) Balancing '

6. Which of the following method(s) can be used for preparing trlal balance? '~
~a) Balance method y ‘b) Total method 8
~ ¢) Total and balance method . d) (a),(p)and (c)
7. The account which has a debtt balance and is shown in the deblt column o
balance is : : Y \
a) Sundry creditors accoUnt ' b) Bills'payable account
c) Drawings account = " d) Capital account
8. Sales book is used to record ' GHA |
a) Allsalesofgoods '~ b) On credit sales of assets
c) Allcredit sales of goods ~d) All sales of assets and goods
9. Closing entries are recordedin R -.
' a) Cashbook  b) Ledger : - c) Journalproper d) Purchases book
10. The balance in the petty cash book is S ol SR :
 2) Anexpense  b) Aprofit c) Anasset  d) Aliability

11, Abank statement is a copy of

- a) Cash column of the cash book.

b) Bank column of the cash book

c) A customer's account in the banks book
d) Cheques issued by the business
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2/8 Xl Accountancy
Wages paid for installation of: machlnery erneg debited to wages account |s an error
of Wi
a) Partial omission | b) Princi;ﬁlé
¢) Complete omission . d) Duplication

13. The total of purchases book was' overcast WhICh of the following accounts should be

debited in the rectifying journal entry"
a) Purchases account

lb Susp’ense account
C) Creditor account

| f‘;_.\ﬂd) None of the above
Depreciation is to be calculated from the datawhen '
a) Assetis puttouse

14.

' b) Purchase order ls made
C) Asset is received at busnness prermss d) Invoice of assets is recelved
Amount spent on lncreasmg the seatmg capacnty in a cinema hall is
a) Capital expenditure LA 1/ b)
C) Deferred revenue expendlture ing)
Drawings appeanngs in the trial balance ls
a) Added to the purchases | Qi)
c) Liabilities side of the balance sheet d)
- 17. Net profit is

- a) Debited to capital amount b)

; C) Debited to drawings account ' d) Credited to drawings account
18

- Which one of the following is not a method of codification of accounts?
N5 fa) Access codes b) Sequentlal codes - c) Block codes  d) Mnemonic codes
19y In accountmg, computer is commonly used in the following areas :

r «‘a), Recording of business transactions b) Payroll accounting

15.

Revenue expenditure

None of the above
16. ; \

Subtracted from the purchases
Assets side of the balance sheet

Credited to capital amount

& ,,c) Stores accounting . d) Alithe above
20. Net profit of the business increases the
' fa_‘“‘Drawmgs b) Receivables  c) Debts d) Capital
AR Part - Il
il. Answbr any 7 questions. (Q.No.30 is compulsory) ‘ 7x2=14
21. Defri »accountlng X '
22. Complete'the accounting equation. .,
v ‘Assets = Capital ik Liabilities . -
a) 100,000 = | 80000 ' gy
b) “ ?2 00 000‘ = VAl 340,000
o) TEIINE =l 171,60,000 I i ieB0i000 1 Uik 0N
d) ?80,00’0’ = | R 315,000 R

 23. What is trial balance? Ak e A

4 Bt U A !
\ A0 ) L) TS
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1) Sale of goods for cash
i) Purchases of goods on credit
i) When the proprietor takes goods for personal use
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Xl Accountancy
. Mention the subsidiary books in which the following transactions are recorded,

iv) Goods returned to suppliers for which cash is not received immediately

at is cash discount?

i) Sales book was undercast by 100
i) Purchases return book was overcast by 7200

. Classify the following items into capital, revenue or deferred revenue

i) Registration expenses incurred for the purchase of land
i) Carriage paid on goods purchased

. Rectify the following errors discovered before the preparation of the Irial balance

i) Advertising expenditure, the benefits of which will last for three years

i) Legal expenses paid for raising of loans

What is annuity method?

What is hardware?

Compute cost of goods sold from the following information.

Particulars ‘ d Particulars v
Opening stock 10,000 | Indirect expenses 5,000
Purchases 80,000 | Closing stock 15,000
Direct expenses 7,000 |
Part - lll
Answer any 7 questions. (Q.No.40 is compulsory) 7x3=21
What is meant by accounting concepts?
Give the golden rules of double entry accounting system.
Prepare the trial balance from the following information.
Name of the account 7 Name of the account ' ¢
Bank loan 2,00,000 | Purchases 1,80,000
Bills payable 1,00,000 | Sales 3,00,000
| Stock 70,000 | Debtors 4,00,000
Capital 2,560,000 | Bank 2.00,000
. Prepare Furniture A/c from the following transactions.
T
2016 Jan1 Furniture in hand 2,000
1 Purchased furniture for cash 4,000
30 Sold furniture 400

Kindly Send Me Your Questions & Answer Keys to us: padasalai.net@gmail.com
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Co whlch deals in - electric goods. VR
T VA 2017Aprrl 5 Purchased from Karthik Electric Co on credrt it A
10 Electric iron box @ 22,500 each! i it
' WIS Electnc stoves @ 32,000 each | ARG o
Apnl‘19 Purchased on credit from Khaitan Electric Co,, e
3 Electric heaters @ 6,000 each '
Apnl 25  Purchased from Polar Electric Co on credit
S 10 Fans @ 32,000 each r\ G
0 Aprrl 29 Purchased from M & Co. for cash ‘ - A
N 10 Electric stoves @ 33,000 each e i
36 Prepare bank reconcrllatlon statement as on 318t December, 2017 from t
mformatron IR ) iOh
) Balance as per bank statement (pass book) is ?25 000 U )
u) No record has been made in the cash book for a dlshonour ofa che

)
ii) Bought goods from Narendran on credrt for ¥5,500, credited to h,
5,050 4
- i) Purchased machrnery for cash ?2 000 was not posted to machr Sry ace
38 From the followmg partrculars grve journal entries for 2 years and prepqr;( ‘
* account under straight line method
Machrnery was purchased on 1 1 2016
h Pnce of the machine 36,000
ht c e }-?2 500
lation charges ; ‘ ’\'1 500
of the machine 5 years

O ?' il ,Partrculars
30,000 'Closing stock
200 000

WIS R
S

i) The closmg' ock v
i) lnterest on cale“@ 5% (caprtal tzo 000)

N
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5/8 Xl Accountancy
Part - IV A
=35
IV. Answer all the questions. ‘ I i ?‘ournal
41. a) Ananth is a trader dealing in textiles. For the following transactions, pass
entries for the month of January 2018. ;
Jan 1. Commenced business with cash . 70,000
2. Purchased goods from X and Co., on credit 30,000
3. Cash deposited into bank . 40,000
4. Bought a building from L and Co on credit 95,000
5. Cash withdrawn from bank for office use 5,000
6. Cash withdrawn from bank for personal use of Ananth 4,000
7. Towels given as charities 3,000
8. Shirts taken over by Ananth for personal use 12,000
9. Sarees distributed as free samples 3,000
10. Good (Table clothes) used for office use 200

(OR)
b) Explain the accounting concept. (any 5)
42. a) The following are the transactlonsof Sal dealmg in stationery items. Prepare ledger
account.
2017 June 5 Started business with c‘ash %2,00,000
8 Opened bank account by depositing 80,000
12 Bought goods on credit from Sri ram for 30,000
22 Goods sold for cash 315,000
25 Paid Sri Ram ¥30,000 through NEFT
(OR) ;
b) Classify the following receipts into capital and revenue.
i) Sale proceeds of goods 375,000
i) Loan borrowed from bank %2,50,000
iy Sale of investment ¥1,20,000
iv) Commission received ¥30,000
v) 1,400 wages paid in connection with the erection of new machinery.
43. a) Rectify the following journal entrles

Particulars i (PAEAY - Debit ¥ Credit ¢

a) Purchases Alc Dr. 5,000
To cash Alc ~ | 5.000
(Furniture purchased for ‘ '
cash) \

b) | NilaAlc Dr, | 8,000
To cash Alc it 8 000
(Salary paid to Nila) I |

e
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Kuralamudhu A/c
To cash Alc

(Rent paid to Kuralamud
Cash Alc |

Dr.
To sales Alc
(Furniture sold for
Cash A/c
To Kothaimalar Alc

(Goods sold to Kothaim‘élar
for cash) RN,

‘DL

cash)
Dr.
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b) Discuss briefly the brané:hés 0
44. a) From the followin ‘
2016

Overdraft balance as per bankf.aéiéiémént,?1};,-26!:640»
Interest on overdraft entered in the bank statement

i)

i)

cash book 23,200

ii) Bank charges entered in bank s

V) Cheques issued, but not yet pre nted e
V) Cheques deposited into the bank but not yet credite
vi)

Y | b) The following trial balance has ce

LY
AR
i

f accounting.
g particulars, ascertain the cash book|

Interest on investment collected by the bank 724,00

(OR)

R \\,‘ ke
wé&?&*&)‘v'

I

b

A

tatement, but rot fo

sented for paymen

rtain errors. Redra

Name of account

| Building
| Machinery
Return outward

3 .“ ) CaSh
| 'Discount received

Bad debts

[ Debit balance :
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R (g"\';\{ 7/8 Xl Accountancy

‘ 45 a) On 15‘Apnl 2008 Sudha and COmpany puwhaaod machinery for 264,000, To install
y the machlnely expehses incurréd was ¥28,000. Depraciate Machinary 10% p.a.
under straight line method, On 30 June, 2010 the worn out Machinary was sold
for £52,000. The books are closed on 318 December every year. Show machinery
' account.
| | (OR)

. b) What are the various types of accounting software?

Prepare a analytnCal petty cash book fr om the following information on the nmprr, st

system ‘ MR Bl
‘ \ 2017 Jan. 1 'Receuved for petty cash ! i il 500
L Jan. 2 Pand rickshaw charges B o
_ . Paid cartage il 12
. Jan;f;'_?ﬁ Paid for postage RN L
TR " Paid wages to casual labourer “ 66
'Jan 4 ' Paid for stationery R e o g
| | Paid for auto charges ! 18
Jan. 5 Paid for repairs ! A 65
| Paid for bus fare T W SR
Paid for cartage _‘ I 24 3
: : (OR)
b) Prepare tradlng and proflt and Ioss account and balance sheet in the books of Der,
VA trader from the followmg balances as on 315t March 31, 2018. :
Debit balances sl Credi balances | Z
{1 stoekilh L A8 000§ Sales 1,22,500
: | Cash L TRl 500 Credltors L ER 51000
UBank | 0l 5,000 | Bills payable | ' 12,000
Freight inwards | 750 | Capital L E00,000
(Plireliases  alt il 195,000 100 S
Drawmgs W |
| Wages y 5
i Machlnery i 2 ‘ | ‘
ik Debtors | )
il b bstage (office) G
Si ""dry expenses |
Rentpald Ll i 2500\, RS RA
Furnlture Jamiesat LR AR
4 229 500 R SRR 2,29,500 | Al
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8/8 XI AC
47 a) From the following information, Prepare purchase day book and purcha

B, book for the month of June, 2017 and post them into Iedgen accounts int
o . of Robert Furniture Mart.

2017 June 1 Purchased from Balu Traders
RN : i) - 20 chairs @ 150 each on credit
T‘f\ Ny 'June\t‘:}‘ Bought from' Subash & Co .on credit
‘ | e Almirah @ 23,100 each
10 Tables @ 1,500 each
15 charre @ %200 each
Less 10% Trade dlscount on all items
Add : Frerght charges 3220 ‘
June 21 Returned 2. damaged chairs to Balu Traders and cash not r
June 24 Purchased from Sunrlse Furniture Mart on credrt
, . | 25 Almirahs @ 21,300 each
. June27 Purchased from Mouli Traders on credit
bear 10 Executive tables @ ?3 ,275 each
June 29 Returned 3 Almlrahs to Sunnse Furmture Mart and cash no:

; (OR)
b) From the following balances as«on 31st December 2017, prepare pr f it
~ account, (s
¢ il Particulars [ e Particulars
SR ﬁ.fég[oss profit i 50 000  Rent received
Salartes | N 18, 000 Discount received
AR "'Of-‘ﬁce-rent paid i 12 000 Carriage outwards |
Advertlsement A 8000 Fire insurance premium

Ad|‘u§ tments MR o
e {) i, Rent accrued but not yet recelved '\’500
%) ‘u) Flre msurance p{;emlum prepard to the extent of %1, 500
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