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First Revision Test - 2025 
       (Vellore District) 
Standard 12th Accountancy 
         Prepared by. 

 
    

 
  

  Part 1  
                   Answer all the questions 

 
Qno  Option Qno  Option 

1 Total debtors account 
 

a 11 Retiring 
partners loan 
A/c 

c 

2 It is suitable for all types of 
organisations 

c 12 3:1 a 

3 Cash and bank balance as on 
the date 

d 13 Standard 
costing 

d 

4 Capital receipt b 14 25 c 

5 Not allowed a 15 Long term 
solvency 

b 

6 500 b 16 Proprietary 
ratio 

a 

7 Goodwill is an intangible 
asset 

a 17 Withdrawal of 
cash from bank 
for office use 

b 

8 36000 a 18 Journal 
voucher 

b 

9 Gain a 19 Infosys Limites c 

10 5:3 c 20 5% b 
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Part 2 
   Answer any 7 questions. Question no 30 is compulsory. 
 
21: A statement of affairs is a statement showing the balances of assets and 
liabilities on a particular date. 
 
22:  
Dr    Capital a/c               Cr 

Date Particulars Amount Date Particulars Amount 

 Drawings 50000 1/1/2018 Capital 220000 

 Loss* 30000  Additional 
capital 

40000 

31/12/2018 Capital 180000    

  260000   260000 
 
23: Amount received towards life membership fee from members. It is a capital 
receipt. It is non-recurring in nature. 
 
24:  
 
Dr. Income and Expenditure Account for the year ended 31st March, 2018 Cr. 
 

Expenditure Rs Rs Income Rs Rs 

To Stationery 
consumed: 

     

To opening stock 2600     

Add: Purchases 6500     

 8100     

Less: Closing 
stock 

2200 6900    

 
25: The profit and loss appropriation account is an extension of profit and loss 
account prepared for the purpose of adjusting the transactions relating to amounts 
due to and amounts due from partners. 
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26: Average profit = Total profit 
   Total years 
              = 10000+11000+12000+13000+14000   = 12000 
         5 
        Goodwill     = Average profit * Number of years of purchase 
       = 12000*2= Rs 24000. 
 
27: The old partners may sacrifice a portion of the share of profit to the new partner.    
The sacrifice may be made by all the partners or some of the partners. 
 
28: (1) In 2009, Tally Solutions introduced the software Tally.ERP 9. 
      (2) It follows the principle of double entry system of book keeping. 
 
29: (i) Authorised capital, (i) Authorised capital, (i) Authorised capital, (i) Authorised 
capital, (i) Authorised capital, (i) Authorised capital. 
 
30: Musical instrument purchased, rent paid, electricity charges, office expenses, 
salaries and auditing fees. 
 

Part 3 
Answer any seven of the following questions. Question No. 40 is 
compulsory. 
 
31: Dr    Total debtors a/c              
 Cr 

Date Particulars Amount Date Particulars Amount 

 To Balance 
b/d 

80000  By Cash 
A/c 
(received) 

200000 

 To Sales 
A/c (credit) 
 
(balancing 
figure) 

254000  By Discount 
allowed A/c 

10000 

    By Sales 
returns A/c 

4000 

    By Balance 
c/d 

120000 

  334000   334000 
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32: 

  
 
33: Interest on drawings = Amount of drawings x Rate of interest x Period of interest 
          = Rs 10000*10 * 9 = 750`  
                                                           100  12 
 

Date Particulars L.F. Debit Credit 

2018 
 
Dec 
31 

Velan’s capital A/c Dr. 
 
To Interest on drawings A/c 
 
(Interest on drawings 
charged) 

 750  
 
750 

 Interest on drawings A/c Dr. 
 
To Profit and loss 
appropriation A/c 
 
(Interest on drawings 
account closed) 

 750  
 
750 

 
 
34:  
1. Profitability of the firm: 
The profit earning capacity of the firm determines the value of its goodwill. 
2. Favourable22 location of the business enterprise: 
If the firm is located in a prominent place which is easily accessible to the customers, 
it can attract more customers. 
3. Good quality of goods or services offered: 
If a firm enjoys good reputation among the customers and general public for the 
good quality of its products or services, the value of goodwill for the firm will be high. 
 
 
 
 
 
 

                      Leelakrishnan I Pg Assistant Pennathur Vellore. 

www.Padasalai.Net                                                 www.TrbTnpsc.com

Kindly Send Me Your Questions & Answer Keys to us: padasalai.net@gmail.com

www.P
ad

as
al

ai
.N

et

https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m


Lee
lak

ris
hnan

 PG Ass
ist

an
t

 

35:  

 
 
36: 

 
 
37: 
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38: The comparative Income statement of Daniel Ltd. for the year ended 31.3.16 & 
31.3.17 

 
 
39: Accounting report is a compilation of accounting information that are derived 
from the accounting records of a business concern. 
 
40: (i) Gross profit ratio 
      (ii) Operating cost ratio 
      (iii) Operating profit ratio 
      (iv) Net profit ratio 
      (v) Return on investment 
Generally these ratios are expressed as a percentage. 
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Part 4  
                     Answer all the questions 
 
41: (a) Statement of affairs as on 31.03.2019 

 
Statement of profit or Loss for year ending 31st March 2019 

Particulars ₹ 

Closing capital as on 31.03.2019 4,20,000 

Add: Drawings 30,000 

 4,50,000 

Less: Additional capital 40,000 

Adjusted closing capital 4,10,000 

Less: opening Capital (as on 01.04.2018) 1,20,000 

Profit made during the year 2,90,000 

Answer: 
Closing Capital: ₹ 2,80,000; Profit: ₹ 2,90,000 
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41:(b)

 
 
42: (a)
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42:(b) 

 

 
Tutorial note 
Computation of number of shares to be issued 
Total amount = ` 6,00,000 
Face value of the shares = ` 10 
Premium = 50%; Therefore, premium amount = 10 × 50% = ` 5 
Issue price = Face value + premium = 10 + 5 = ` 15 
Number of equity shares to be issued = Total amount = 6,00,000   = 40,000 shares 

            Issue price           15 
 

                      Leelakrishnan I Pg Assistant Pennathur Vellore. 

www.Padasalai.Net                                                 www.TrbTnpsc.com

Kindly Send Me Your Questions & Answer Keys to us: padasalai.net@gmail.com

www.P
ad

as
al

ai
.N

et

https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m


Lee
lak

ris
hnan

 PG Ass
ist

an
t

 

43: (a) 

 
Total sales = Credit Sales + Cash Sales = 9,85,000 + 3,15,000 
Total Sales = Rs. 13,00,000 
Answer: 
B/R received : ₹ 2,05,000; Credit sales: ₹ 9,85,000; Total sales: ₹ 13,00,000 
 
43:(b)  
1. Receipt Voucher: 
All transactions related to receipt either in cash or through bank are recorded using 
receipt 
voucher. In this voucher, cash or bank account is debited and other ledger account is 
credited. To record receipt: 
Gateway of Tally > Transactions > Accounting Vouchers > F6:Receipt 
2. Payment Voucher: 
All transactions related to payments either in cash or through bank are recorded 
using 
payment voucher. In this voucher, cash or bank account is credited and other ledger 
account is debited. To record payment: 
Gateway of Tally > Transactions > Accounting Vouchers > F5:Payment 
3. Contra Voucher: 
A transaction involving both cash account and bank account is recorded using contra 
voucher. The transaction may be for deposit of cash into bank account or withdrawal 
of cash from bank account. To record contra: 
 
Gateway of Tally > Transactions > Accounting Vouchers > F4:Contra 
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4. Purchase Voucher: 
Purchase vouchers are used for recording both cash and credit purchases of goods. 
To record purchases: 
Gateway of Tally > Transactions > Accounting Vouchers > F9:Purchase 
5. Sales Voucher: 
Sales vouchers are used for recording both cash and credit sales of goods. 
To record sales: 
Gateway of Tally > Transactions > Accounting Vouchers > F8:Sales 
 
44:(a) 

 
 
44:(b) 
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45:(a)

 

 
 
45:(b) 
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46:(a) 

  
 
46:(b) 

 
 

1 

1  
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47:(a) Note: Number of shares rejected = 4,00,000 - 3,00,000 = 1,00,000 
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47:(b) 

 

 
 
 
 
 
 
 
 

                       Thank you, All the best  
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