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c) Smallsized: sole traderbusmess d) Multinational T

O

Balance sheet provndes mformatlon about the ﬁnancral posutlon of a business concem
a) Overa period-of time; 1L ‘

by
Lk

. At the tlme of forfeiture share capltal account is, deblted wnth

~a) Face value ' b) Nommalvaluex- ©) Pald up amount d Calledu amoun
‘Which of the followmg is the lncorrect pair? : ) \ p t

‘a) Interest on drawmg " Debited to Capltal ‘account

| FIRST REVISION TEST 2025 e
* Q Standard X Reg.No.[ [ ‘,If_ ‘D
ACCOUNTANCY il

Marks : 90
20x1=20

Super prot‘ it is the d|fference betWeen ’

a) - Capital employed and average' prof it b) Assets and lrabllmes
c) Average profit: and -normal profit i d) Current year s proﬁt and average proﬁt
On revaluatlon the increase in, Ilabllltles leadsito it ey
a). Gain Sb)i Loss | f«a‘il,’g ‘¢). ‘Profit /' d) None of these

b)) As on a partlcular date.

c). Fora penod of tlme B 20 R ..d). For the accountlng perlod B
Accounting! report prepared accordlng to the requrrement of the user is L IS o
a) Routine accountmg report s b) Specual purpose report fshsy
c) Trial balance h d) Balance sheet: LR
Incomplete, records are generally_malntamed by : :

a) Acompany, [ SIS R O R government
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Receipts and Payments account records recelpts and payments of PRTULI 1 5 4G
a) Revenuenatureonly ' “fr:l:,s . b) Capital nature only Y
c) Both' revenue and capital nature G ) None of the above , Bl R E
Match Llst - | with Llst - ll and select the correct answer usmg the Codes glven below T
" List - l Lrit “List- 1l YU e S PR
i) Sacrificing ratro 1 lnvestment fluctuatlon fund : T
ii)  Old profit shanng ratlo il ‘Accumulated proﬁt
iil). Revaluation account R
iv) Capital‘account; e
Codes: ' ’
(l)

a)

AV o 1

GO N IR
o . \

'b). .Interest on capltal Creduted to capital account g R \

¢) Interest on Ioan . Debited to capital account

d) . Share of profit " »Credlted to capital account, A RN

10.°
" Find out the sha 1
236,000, M s re of X in the proflt of 2019 based on the proﬁt of 2018 Wthh showed:; 4

|
)

X, Y and Z' were partners shanng profits and losses equally, X dled on 18t April 2019

a) X ooo b) z3 ooo €). m ooo d) zso ooo ’J*w
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" on drawings is chargeable at 6% p.a, Calculate lnterest on d

W 2 R Accountancy

2/8
s lTigbe. total capitalised value of the business is ¥1,00, 000, assets; :;em?thsood(wrll t;and
lities are 180,000, The value of Goodwill as per the caprtallea ' J E
., & 40,000 b) 70,000 _¢) 21,00,000 . .d)%30,00 ;
2. When share are issued for purchase of assets, the amount should be, c[;e r:’ed to
. a) Vendor's Alc by Sundry assets Alc c) Share capital Alc ftl? zgr‘? 6/;/ ¢
- Costof revenue from operation ¥3,00,000. Inventory is the beginning of the Y ,000;
Inventory at the close of the year ¥40,000. Inventory turnover ratiois
8) 2 times b) 3 times 'c) 6times | = -d)8times

14, In which voucher type credit purchase of furniture is recorded m TallY
a) Receipt voucher o "' b) Journal'voucher '

C) Purchase voucher ‘'~ d) Payment voucher-

15. Which of the following should not be recordediin the Income and Expendrture account’?
a) Sale of old newspapers ~ 7" 'b). Loss on sale -of asset ’
¢) Honorarium paid to the secretary d) Sale proceeds of furnrture

16. Current ratio indicates ' :

@) Ability to meet short term oblrgatlons b) Eff crency of management
C) Profitability ’ d) . Long term: solvency '

17. In a common-size balance sheet, if the percentage of non- current asset is 75% what
would be the percentage of current assets'? r s :
)75 . . b) 125" - .lc).25 d) 100

18. Inthe absence of a partnershrp deed, prof ts of the f m wrll be shared by the partners in.
a) Equalratio - b) Capital ratio '.c)Both (a). and (b) . d)None of these

19. Opening balance of debtors ?30 000, Cash recelved ?1 ,00, 000 Credlt sales 390, 000
Closing balance of debtors is I
a) 330,000 b) ¥1,30,000 ) ?40 000 d) ?20 000 .

20. The profit or loss on revaluatron of assets and Irabrlrtles rs transferred to the capital -

- account of , e ol AR
a) The old partners - L R A b) The new partner T
c) Allthe partners : e dy - The sacrrf cnng partners :

~Part-0 i R e

Il. Answer any 7 questions. (Q.No.30.is compulsory) SRR e 7x2=14

21. What is a statement of affairs? LD , AN P N

22. What is super profit?

23. What is gaining ratio? SRR

24. What is over subscription? S l\fi;‘l AR

25. What are accounting reports? AARENH LRPRREAN R

26. How will the following appear in the final accounts of Marthandam Sports Club'?
Stock of sports matenals on1.4.2018 ' .‘ 16 000 ;\;‘ f; ‘ 3-‘ |
Sports materials purchased during the year ' 84 ,000 e

...~ Stock of sports materials on 31.3.2019 . 10,000

“"27. Kevin and Francis are partners. Kevin draws %5,000 at the end of each quarter Interest »

rawin f
315! March 2019 uslng average period. 9 °”h§ year endlng


https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m

3/8 - SER X ‘Accountancy

28 Anjall and Nlthya are partners of a firm sharing profits and losses in the ratio of 5:3.
They admit Pramila on 1.1.2018. On that date, their balance sheet showed accumulated
- loss of 340,000 on the assets side of the balance sheet. Give Journal entry to transfer
: the accumulated loss on admission.
' 29. Prepare common size income statement for the followrng particulars of Ajay Ltd., for
the year endlng 318t March 2017. '

. Particulars .~ . . |12016-17 (?)
Revenue from operatlons LRI 0 ey 14,50,000:
Otherincome, i i R BT, 5004
Expenses Rl S . 1,35,000

30. Calculate quick ratro Total current liabilities ?2 40 000; Total current assets ¥4,50,000;
lnventones ?70 000 Prepald expenses 320, 000 i - .

~ ol Parte il W
S Answer any?questlons (Q. No. 40 is compulsory) B - 7X3=21
31. Frnd out credlt sales from the followrng information.. Pl S
’;-f“‘fi | . & Particulars. PandiE b o
e ‘,Debtors on1s'Aprll 2018 = ’,\' s IO 0005
- Cash received from debtors Sy 2,30,000
- | Discount allowed ' g 5,000 :
- Retuminwards e e e B 25,000 |
| Debtors on 31°! March: 2019 Sag 1,20,000 _
32. Howwullthefollowrng appearrnthefnalaccounts ofKarakudl Sports Clubfortheyear‘ ‘
Sl endrng 31St March 20197 & ~v I
ST } N Partrculars g o TR X
o "‘Tournamentfundon15‘Apr|I2018 AP _' i ].:4.80,000
© - _ | Tournamentfund investment on 15! April 2018 S R00:000
",.Interest received on tournamentfund rnvestment S 9,000 .
| Donation to tournamentfund © | 10,000
.. -] Tournament expenses . R aie]160,000;
33 State the dlfference between fixed capltal method and ﬂuctuatlng caprtal method
’ i : \ ‘(any 3)
34 Flnd out the value of Goodwnll at three years purchase of welghted average profit of last ’
fouryears o e R TR »
| Year - | Proflt ol Weight -
o] 20980 40,0000 N e g
i 120168 il 12,000 vt [ 02,
2017 16,000 . FRE M
"12018" 118,000 -4

sf:35 What are the adjustments requnred at the tlme of admrssron of a partner'? )

A
/s
gl
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36. Kavrtha Kumudha and Sal are partners shanng prof ts and losses'in the ratid of 5:3:3
‘ ‘respectrvely Kumudha retires from the firm on 318t December 2018. On the date of '

retirement, her capital account shows a credit. balance of ¥2,00,000. Pass Journal e

_ entries if :
i), The amount due lS pald off rmmedlately by cheque
i)  The amount due i is not paid |mmed|ately
iii) ¥70,000 is paid lmmedrately by cheque =
37. What are the pre-defined Iedger available in Tally ERP 9?7

38. From the following: partlculars prepare comparative income statement of Danrel Ltd

\ Particulars "' | 2015-16 | 2016-17
| Revenue from operations ] 40,000 50,000
Operating expenses | 125 ,000 2R 7
Income tax (%) it L oeone 130 ! if 30

39., From the following 'information, calculate debt equny ratio.

" Balance sheet (Extract) as on 31t March 2019

Particulars .. .7 | Amount ¥
“I. - Equity and Liabilities - - Lt
1. ‘Shareholders funds "
a) ‘Share capital NRIRERTN e
" Equity share capltal 6,00,000 |
‘ b) ‘Reserves and surplus N ++2,00,000
2. 'Non- current liabilities ' S |
R *Long term borrowrngs (Debentures) |- 6,00,000
.. 3. Currentliabilities R | RS
Seter @) Trade payables X ' 1,60,000 .
Lot b) Other current llabllltles : ¥
; ‘ outstandlng expenses 40,000
: Total Wy 16,00,000 |

40 What is meant by lssue of shares for conSIderatuon other than cash'? if

Part IV
! lV Answer aIl the questlons

\“.Jv

\!

0\ 7x5=35

41. a) From the foIIowrng detalls you‘ are requrred to calculate credlt sales and credit
 purchases by preparing total debtors account total credltors bllls recelvable account

*and bills payable account

.\ Particulars . | el Partrculars‘ ‘ k R ; I
; Balancesason ' ['°" ' |Balances as on 31 TR
18t April 2018 o Bt .| March 2019 2 b
Sundry debtors /. "] 240,000 [Sundry debtors .2,20,000
| Bills: receivables ‘»rf". ' |- 30,000|Bills receivable 8,000,
| ‘Sundry creditors i+ . .1,20,000|Bills payable |0 20,000% [
BlllS payable e 10,000 Sundry creditors 11 ¢ 1,50,000 4|
'-:‘lﬁ‘%} i r W tli‘
v e L st
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I l
.| Otherinformation :- ' M e AR <
) ~Cash recelved from debtors 6,00,000 Payment agaiyns bills e
" Discount allowed to || - + 'payable’ 30,000
‘ custom‘ers RS KAk S 2_5,0.00 Cash received for bills' i
Cash paid to creditors V1 E]3,20,0000 payable : 60,000 ‘
‘Discount allowed by S Bl recervable : R o %
supplrers ' ' ‘1110,000 R drshonoured ! 4,000
| Bad debts wafu 16,000 |
(OR) Y

bt b) Kannan Rahrm and John are partners in a firm sharlng proﬁt and Iosses in the

ratio of 5:3:2: The balance sheet as on 31St December, 2017 was as follow.

_ Liabilities | € gl Assets S St 7

‘Ca‘pital acc‘oUnts’;. i S 'Buildings "‘:}'."}90 900

7/ Kannan - :o000[1,00,000 Machinery '~ ‘.| 60,000

Rahim .. . ]'80009 « ' |Debtors - .30, OOO

~John . - 40,000 2,20,000 | Stock’ ' 1| 120,000,

‘Workmen f '/ |Cashatbank 50,000
; compensatlon fund +:30,000 | Profit and LossA/c 20000
Creditors 20,000 | - (Loss) ol e

R 2,70,000| |2,70,000 ]

John retrres on 1%t January 2018, subject to followrng condrtlons )
To appremate building by () 5L BRI ‘
! Stock to be depreciated by 5% |

sl

if)
iy
S )
iy

.42, @)

. Prepare revaluation account partners capital account.
Khan Ltd., |ssued 50,000 shares of 10 eachtothe publrc payable ?4 on apphcatlon ‘
_.?4 an allotment and 2 on first and final call. Appllcatron were received for 65,000

To provlde 1, OOO for bad debts i S ¥ AN
'An unrecorded llabllrty of 28,000 have been notrced i i
‘The retiring partner shall be pald lmmedtately SO

b )
i
DRI

: ;f_: shares The dlrectors decnded to allot 50,000 shares on pro rata basis and surplus , -
: apphcatlon money was utllrsed for allotment Pass journal entrres assuming that -

o the amounts due were: recelved

.From the following relatlng to Arul Enterprlses calculate the value of Goodwrll on
" the.basis of 2 years purchase of the average profits of 3 years. '

. b).
=)

0 ii)
!'m)

(OR)

‘Profits forthe year endrng 31st December 2016, 2017 and 2018 were ?46 000

©T44,000 and 350,000

A non-recurring mcome of 35 000 |s mcluded in the proﬁts of the year: 2016
The closrng stock of the year 2017 was overvalued by 310, 000

o ) f i\ \
v A t , i
; : ‘o ! .
I i )
' \ \ (il

X R i , - : A

iy

1 e 3 o
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43 a) From the mformatlon glven below prepare Recerpts and Payments account of f

b) Record the followmg transactlons in Tally '

i) Robert commenced a transport busrness with the caprtal of ?1 00 000

,v) Cash sales made for: 8,000

_(l) Debrtequrty ratio (n) Proprietary ratio

‘Following is the balance sheet of James Ltd., as on 31 03 2019 Calcutate LRG
(iii) Caprtal geanng ratlo S EEE .:1}

Part:culars

’3“ Balance sheet of James Ltd., as on 31.03.2019.

,‘|_ Equrty and Liabilities:
g o Shareholdersfund

Amount &

F rxed assets

: : ST ) “An account was opened with State Bank of India and deposrted ?30 000:“ l
i) Purchased furmture by paying cash 10,000 ¢ J R
iv). Goods purchased on credit from Mohaldeen for ?20 000

ity a) Share capltal i W, H v
- Equity share: capltal ‘2 50 0004. gt
©, 1 6% preference share caprta! 12,00,000° |
~ 7% b) Reserves and surplus AR 1,50,000 |
f»{,ﬁ;",Non currenthabrlltles y .“;W Bl SARNIHREE st T
7 TLong term borrowrngs (8% debentures)ﬁ 3,00,000¢ |
' 3.. Current liabilities R B et e S L
ey Short-term borrowrngs from banks '4,2,00,000
o Trade payables Sy 11,00,000 |
i T Total . 12,00,000
Assets : ‘ s S
-1...:Non- current assets o R e
: ' 8,00,000

Madurar Mother- Theresa Mahalrr Mandram for the year ended 31%t December 2018 ;

Particulars . ). Particulars 7

% i Cash balances*as i Flre rnsurance premlum i \

ol on1.1:2018° 2,000| paid 1,500

Bank balance as Ui ety Subscnptlon received 8,500

3 on 1.1.2018 | 3,000 Furniture purchased " ‘| 6,000

N ‘Sale of old newspapers | 500| Purchase of newspapers i 700
'_Statronery purchased | 6,000 Depreciationof furniture . !/ 1900 |

: | Audit fees paid - 2,000(Cash balanceas .~ Y| 0

Entrance fees recerved 3,000( - .on3t1.12, 2018 2,500 |

! i S jSundry charges’ "' 6,000 Conveyance paid 3w ,,_;f};’,\' 1,000 f -
| Scholarships given ' - ' 2.000]Sale of furniture N anin]4,000.

interest on mvestments AT 12,000] T A 8 e L
r .\ S (OR) RN E R

PRUA8S
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2. Current assets :
- a) Inventories 1,20,000
b) Trade recelvables = . 2,65,000
c) Cash and cash equrvalents P / +10,000
d). Other current'assets .= ' |
[ Expenses paid in advance ' | __5,000
Total 12,00,000

: _ (OR)
Kavrtha is a partner in a firm. She-withdrews 2,500 p.m. regularly Interest on

drawings i is charged @ 4% p a. Caldulate the :nterest on drawrngs using average 1

period, if she draws

i) ‘At the beginning of every month u) At the mtddle of eve‘ry month

iif) At the end of every month :
Dinesh and Sugumar entered |nto a partnershtp agreement on 1st January 2018,

Dinesh: contnbutmg ?1 50, 000 and Sugumar 31,20, 000 as capltal The agreement
provided that: - .+ . \ ’

i) Profits and Iosses to be shared in the ratro 2:1as between Dlnesh and Sukgmar g

i) © Partners to be entltled to rnterest on capital @ 4% pia.

© i) Interest on drawrngs to.be’ charged Dinesh 3, 600 and Sugumar 32 200
- .iv) Dineshto recelve a salary of ?60 000 for the year end.

v) Sugumar to receive a commrssron of 380, 000

- During the year ended on 315t December 2018, the firm made a prof tof X2 20 OOO

- before ad}ustment of interest; salary and commission.

b)

Prepare the profit and toss approprlatlon account
(OR)
Prepare common-size statement of frnancral posmon for the fotlowmg particulars
of RaniLtd., | ‘

Pt S Particulars

131st March 2016

31st March 2017,

|1 Equity and Liabilties. o z
.+ Shareholders funds 540,000 '6,00,000
../ Non-current liabilities . 2,70,000° 2,50,000 o
' Current liabilities 90,000 1,50,000 | .
, . Total | . 9,00,000 10,00,000
I Assets R i R
- Non current assets 7,20,000 /8,00,000
_ Current assets - ‘ ~1,80,000 ' 2,00,000
' Total . 9,00,000 10,00,000

5 Py ‘.fh{\f‘ &l r\-mﬁ»i\- -""(c —\-»‘\ ( A

SR

LS A AN
NEANG SN

\\\\\

~
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- 45 8) Rajan and Selva are partners sharmg proﬂts and Iosses in the ratlo of 3 1 Thetr
NG balance sheet as on 315t March,2017 is as under PNTITR R R ! f‘, Y
Liabilities | & v | & Assets I s A
o0 o[:Capital accounts LT Buﬂdmg SRR 25 000
S B Rajandib il s 30,000 [ Furnlture i 1,000, |
: ' Selvaly i 1;16,000“ 46,000 [ Stock ), 20,0000
General reserve 4,000 Debtors if 16 000, /.
Credltors ‘ B o111 37,500 Bills recervable i ,,«;‘5;‘5_ | 3,000
t o it e b ) Cashiat bankedh b i s L 25600
, Vit | el | Rrofit and Loss account ‘| 10,000
A : 87 500 G ST e O e S B 70500 |
L : On 1 42017 theyadmltGanesan asanew partner on the foIIowmg arrangements
s i) Ganesan brings 10,000 as capitol for 1/5 share of profit . 500 :
i)~ Stock and furniture is to be reduced by 10% a reserve of 5% on debtors for
- doubtful debts is to be created." LS AT S TG i , G R S
m) Apprecrateburldmgs by 20%:: ksl il i A SRS .
Prepare revaluation account partners capltal account and the balance sheet of
the t"rm after admlssron : N ) A i
| it L(OR) iy ; il R
b) From the followmg parttculars calculate that trend percentages of Anu Ltd
2 ‘, ' ?m thousands =
S SRR i Particu1ates Year1 " Year2 Year3 ,
~ =1 Equity and liabilites [ © H it A :
.. [~ Shareholders fund - iF. r500 "‘?7;_‘-._‘56001
 Non-current Irabllmes _200 MG 240
e ,,aCurrent llabllltles R 100" i 20,

Total i T e 960

5 G ‘||:,;“'Assets Gl L T N ] BRI I W Z

.| Non-current assetsu o e 600 5 it oo i i yg o I RNE
il ',",Current assets P 20000, 160 A SR80 1)

i Total S 8000 [T g0 960

47 a) AJay does not keep proper books of accounts Followmg detalls are glven from h‘|s

iy records b
i § U Partrculars PkE 142018 i" 31 32019 ?’ A
SR A R o T, il | 43,000!~j o 29 000‘
A TP T RN BC ™1 o1 goods e ?j, 11.20,000 i 1,30,000 ] .
R A .| Sundry debtors« i 84,000 k110 {00
- |'Sundry credttors i 1 05,000 1 02, 000"
pfiloan it b 25,000 20,000
'Business premlsesv -»«ffvf" i i 2 50,000 2 50,000
Furniture. [0 ] 8310000 45 000 b :
. 'During'the year he mtroduced further capltal of 45,000 and wrthdrew ?2 500 per

‘month; from the business for: hlS personal use Prepare statement of prot' t or Ioss "
with th_e."bove mformatton | b

g ‘ (OR) i ,
SR ) b) ‘Drfference\ between Receupts and Payment account and mcome and Expendtture a

A :l

\r & IS \ .‘~,ty‘ (l‘ "t‘ I\
W\ AR _t .:‘\\ ' “v"‘

it**t* ‘f,”‘t.r‘
P A !
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