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Second Revision Examination - 2025

Time : 3.00 Hrs. ACCOUNTANCY Marks . 90
PART -1
Notea : I) Answaer all questlons, 2001720
Il) Choose the most approprlate answer from tha glven four altornatives and write the option codo and the corrasponding
answaer,

1. Whois considered to be the inlernal user of the financlal Informalion?
a) creditor  b)employee  c) cuslomer  d) Governimenl
2. InIndia, Accounting standards are issuod by
a) Reserve Bank of Indla  b) The cost and manegement accounlanis of Indla  ¢) Suprome courl of India
d) The Institute of charered Accountants of India
3. Afirm has assets of 31,00,000 and the exlernal liabllities of J60,000. Its capila wiotild be
a) $1,60,000 b)J 60,000 c)J1,00,000 d)T 40,000
4.  Propaid rentlis a )
a) Nominal A/C  b) Personal A/lC ¢} Real A/C d) Represonlative porsonal A/C
5. J.F. moans
a) Ledger page number b} Journal page number  c) Voucher number d) Ordor numbiar
6.  Trial balance is
. a)statement b)account c)ledger  d) journal
7. Trial balance is prepared
a} at the end of the year  b) On the particular date ¢} for a year d) none of tho abova
8. Purchases of fixed assets on credit basis Is recordad in
a) purchases book b) sales book  c) purchases returns book  d) journal book
9. The cash book records :
a) all cash receipts  b) all cash payments c) both (a) and (b) d) all credil transaclions
10. A bank reconciliation statement is prepared by
a) bank b) business ¢) deblor to the business  d) creditor lo the business
11. A transaction not recorded at all is known as an error of
a) principle  b) complete omission ¢} partial omission - d) duplicalion
12.  For which of the following assets, the depletion method is adopled for writing off cost of the assel?
a) plant and machinery b)mines and quaries  c) buildings  d) trade mark
13. Interest of bank deposits is -
a) capital receipt  b) revenue réceipt  c) capilal expendilures  d) revenuo oxpondiluros
14. Net profit of the business increases the
a) Drawings  b) Receivables = c)Debls d) Capilal
15. Goodwill classified as a)Acurrent asset  b) Aliquid asset c)Atangible asset  d) An intangible asael
16, Accrued interest on investment will be shown .
a) on the credit side of the profit and loss account  b) on the assels side of the balance sheel
¢) both {a) and (b}  d) none of these
17. An example of oulput deviceis a)mouse  b) prinler  c) scanner d) keyboard
18. Accounting software is an example of
a) a system software  b) application software c) ulility software d) operaling software

19. Match
1) Asset {i} Salaries paid
2) Liability {ii) Rent received
3) Revenue (iii) creditors

4) Expenses (iv) land and building
M. @ @ @

a) (iv] {i) (i) (i)

by (v Gil) (@) ()

c) (i} (iv) 0 (ii)

d) @iy Gi) () )
50. Date of bill 1* March, period of bill 2 months due date

a)Juned4 b)May4 c)Aprild4 d)May1

; PART -1l

Note ;: Answer any seven question. Questlon No. 30 Is compulsory Tx2=14
21. Define accounting
12. Write a brief note on ‘consistency’ assumption.
23. Whal are source documents?
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24. Give the lormal"gmﬂ?aq{;?r?@éa'“et p
25. Name any two direct expenses and indirect expenses.

20. The following errors were delecled before the preparation of trial balance. Reclify them.
a) sales book is undercast by 3 100  b) Purchases book Is overcast by F 400
27. From the following particulars prepare a bank reconciliation statement of Jayakumar as on 31 December, 20116
a) Balance as per cash book 37130  b) Cheque deposited but not cleared 21000
c) A customer has deposited 3800 into the bank direclly
28. Find out the statement of depreciation under straight line method from the following details.
Original cost of the asset = 310,000
Estimated'life of the asset = 10 years
Estimated scarp value at the end = 32000
- 29, For the following adjustments pass necessary adjusting entry
a) the closing stock was valued at 35000
b) outstanding salaries J150
30.  Write the narration with reference to the following journal entries
Date Particulars . L.F Debit F Credit &
(i) Bank A/C
To Dividend A/IC  Dr 2000
( ) 2000
(ii) . Drawing A/C
To purchase A/C Dr : 12000

( ) . 12000
; PART - il
Note : Answer any seven questions. Question No. 40 is compulsory - 7x3=21
31 "Only monetary transactions are recorded in accounting” — explain
32. State the principles of double entry system of book keeping.
33. Briefly explain about contra entry with examples. s
34. Write a note on suspense account.
35. What are the various types of accounting software?
36. Prepare cash account from the follawing \ransactions for the mbntg of January 2018.
January . :
1 Commenced business with cash 362,000
3 Goods purchased for cash $12,000
10 Goods sold for cash 10,000

37. Record the following transactions in the sales book of M/s. Mohan & Cb..

2017 ;
August 1 : Sold goods to Senthil as per invoice no 68 for 323,000 on credit
August 4 : Sold goods to Mani as per invoice no. 74 for 10,500 on credit
August8 Sold goods to Suresh for cash F 6500 )

August25 v Sold goods to Kamala on credit
j 10 tables @ F1500 each
20 chairs @ & 200 each

38. From the following balances extracted from the boots of M/S. Saroja and Sons., prepare trading account for the year ended 31%

March 2017 : .

Particulars _ L Particulars N 3
Opening stock - 16500 Carriage in wards 1200
Purchases : 45000 Wages 4800
Sales - 72000 Fuel and power 3200
Purchase returns : ' . 500 Closing stock 18000

. Sales returns 1500 .
39. The trial balance of a trader on 31.12.2016. Shows Sunday debtors as ¥90,000
Adjusimenis

a) Write off 1000 as bad debls

b) Provide 5% doubtful debls

c) Provide 2% for discount on deblors

Show how these items will appear in P&L A/c and balance sheet of the trader
40. Heavy advertising cost of ?‘10.00,000 spent on introducing a new product.

What type of expenditure is this? Explain.

PART = IV
Note : Answer all questions

Tx5=35
a) Jeyaseeli is a sole proprielor having a provisions store. Following are the transaclions during the month of January 2018
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Jan 5
1 Commenced i
businesg wilth cag
g FIzeposilee(:! cash with bnnlk o g
; pluj:z:ased goods by paying cash 42833
: s gis;clsi_igc;dq from Lipton & co on credit 1;'000
) oY and rae > {
? Paid salaries by cash i " 2000
zaad Lipton & Co_, by chequa for the o
urchases made on 4 January
8 Bo‘ughl furniture by cagp 4
?0 gald e?eclricily charges by cash 1333
ank paid in i
& surance premium ag per instructions 300

by Prepare Trading and profit ang loss account |
nth i s 17 3 alance
sheet as on that date from the following Informau?:nr:]ooks e g~ o0 s

Particulars )
Opening stock 3 Particulars z
* Wages 2500 Sales 7000
Closing stock 2700 Purchases 3300
Discount received 4000 Salary 2600
Machinery 2500 Capital 52000
; 52000 Cash at bank 6400
Creditors 2006
42. a) Distinguish between Trial balance and balance sheet
(OR)
b)  For the following transactions, show the effect on accounting equation. &

(i) Raja slarted business with cash

) 40000
(i) Opened bank account with deposit of 30000
(iii) Bought goods from Hari on credit for 12000
(iv) Sold goods worth Rs. 5500 to Murugan and Cash received 6500 .

(v) Paid electricity charges through net banking 500

43. a) Prepare necessary subsidiary books in the book of Niranjan and also Sachin account and Mukil account from the following
transactions for the month of Feb 2017

2017 g

Feb 1 Purchased goods from Mukil Traders on credit 12480
4 Goods sold to Sachin Traders on credit 15000
6 Sold goods to Manish Traders on credit 12100
7 Sachin Traders returned goods for which cash is not paid 1200
9 Returned goods to Mukhi traders for which cash is not received - 1500
10 Sold goods to Manish traders on credit 13300
14 - Purchased from Mukhil Traders on credit 15200 (OR)
b) The following balances are extracted from the books of Ravichandran on 31* December 2016. Prepare the trial balance.
5
Capital 1,50,000 Sales 75000
Debtors 22,800 Return inwards 1000
Rent received 500 Discount allowed 800
Bank overdraft 3100 Discount received 1000
Creditors . 5500 Wages 2900
Premises 1,46,000 Salaries 3500
Opening stock 10,000 Commission paid 1100
Purchases ! 45,000 General expenses 2000
4. a)From the following-information, prepare bank reconciliation statement to findout balance as per bank statement on 31* March
2017, ’
Particulars - 4
i) Cheques deposited but not yet collected by the bank 500
ii) Cheque issued but not yet presented for payment 1000
iii) Bank interest charged 100
iv) Rent paid by Bank as per standing instruction ggg

v) Cash book balance
(OR)

5)  Enter the following transactions in a single column cash book of Ramalingam for month of July 2017
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) '

, . Tamil koo,
4 Cash in hiand 2000 3 " 7
5 Hacaived from Kesrhang 50010 1/ - U {-' nr7 thm’ Ff J’J’
Ly Paid packing chargen in cash 300 '
7 Lash purchaten 12400 P@[ = (_}O (P fr}#-‘ 7 U"'
b Eold goods for cash 2600 i g é" l‘ I
10 Paid nalary to Manager in cash 7000 V M oL b’ o/ ( Yl rl =
11 Pald 16 Bals 3600 L Labed .
17 Purchiassd goods from Bose 2500 J }Q (1
24 sash deposited into Bank through CDI4 AU00 ,_(20/ I" 291 , 0 , # (? L
27 Withdraw cauh from bank 2000 ' ; - il
31 Pald office rent In cash 6060 (I 'I’(U’P wr- Dfﬁ{/ =

A%, n) Propsre analyticel Pefty cash book from the particulsss under imprast system:

2017 July 7
1 Faceived advance from Cashior 2000
7 Faid for writing pads and rogisters 100
E Furchased while papors 50
10 Fald aulo chargas 200
15 Pald wagas 300
18 Postal chargos 100
24 Furchased elationary A50
23 Tes erpunnes 60
25 Paid fur spusd post 150
Z7 Fufreshment sxpenses 250
%1 Faid for carriage 150

(OR)

By

£ td., purchased a machingry on 1 April 2014 for 32,00,000 on credil from M/s, Nila & Co., and spant 210,000 on its installation.

Dspreciation s provided at 10% per annurn on the viritten down value mathod, Propare machinary account for the fiest throe yoars,
Euoks are closed on 21% Iarch svery yoal.

4%, a) The accountant of & firm located the following errors aftsr praparing the trial balance. Rectify them assuming that thers Is a

B -

suspernss sooount.

z) Machinery purchased for 23500 was debited to purchases account.
) 21200 paid 1o Faing as salary was debited to his personal account.
) Interest received 2200 wat creditsd to cammission account

d) Gonds wonh 21800 purchassd from Amudhanila on cradil was not racorded in the books of accounts.
£ Ussd furnilure eold for 2250 was crediled 1o cales account,

Classify following receipts inlo capital and avanus,

(ij sale procseds of goods 775,000

(iij Leuan barrowed from bank 22,50,000

fiil) Sale of investment 21,20,000

(v¢y Commission received 230,000

(v) 21400 waget paid in connection wilh the groction of new machinery.

47, z) Whention any fvs imitation of compulerized accounling system.

o)

oF

,{f'rs:f.}arg urodit and loss aceount of 1Aanof for the ysar ending on 317 Masch 2016

Farticulars =4 ‘Particulars s
Grosg proin 25000 Travslling ezxpansas 500
Salarss 5800 Stationary : 75
inisurance 200 Rent 650
Discoun allowead 400 Intarest on loan 225
Dhsrrum receijvisd 300 Rapais 125
Comntnission recsivad 100 Offices srpunses 55
FArerinement 450 General szpansat 875
Frirting charges 375 Foslage 175
Edjustments;

i) Latery vulstanding 2400
(1i) Foerit paid in advance 2 50
(i) eatmssion recsivable 7100
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