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Choose the correct answer.

- Which.one of: thelfollowmg statements |s not true in relatron to mcomplete records')
a) ltisan unscrentrf ¢ method of recordlng transactlons ' ’ WOy e e

' b) Records are maintained only for cash/and personal accounts M

'c) lt|ssurtableforal|typesoforgamsatlons e eI SR ). v 4 (IR

d) Tax authorities' do not accept’’ ‘ ] A U TR - s
Opemng balance of debtors %30, 000 Cash recelved ?1 00 000 \Credlt sales ?90,090:

Closing balance of debtors is ] X . e
‘a) ¥30,000 ' ) 71,30, 000 c), ?40 000 d) 220 000

£ Recelpts and payments account' ecords and receipts and: payments of , EH

e a) Revenue nature only 7 b) Caprtal nature only ¢ ;:_'.r, b Ky PET S

o) None of the above. .««{ . il 2 i

s Subscnptron due but not recelved fon the current ‘year is GO IR Vs
‘a). »An asset' . ¢'b) Aliability c) Anlexpense d) An ttem to be lgnored

. In the absence of a partnershrp deed prof its. of the fil irm will be shared: by the:Partnerin

, a) Equal rat|o> ; - b). ‘Capital ratio .. ¢) Both (a) and (b) - d) None of these | !

When fi xed capttal method is adopted by a. partnershlp f rm, Wthh of the followmg ’
items will appear in caputal account? 7w EX i ._,;..3,- 1249 T
a) Additional capltal introduced ' -.b) lnterest on caprtal PSR ‘“., S b
c) Intereston drawings - d), Share of profit: . 4 Qiadsn e
When the average prof it is T30, 000 and theynormal prof tis 715 000,\Super proﬁt |s )
a) 325, 000 . 1b) 35,000, v . .c)€10,000: SRRy d) -¥15, 000 n-;

‘8., <The average rate of return of s:mllar concerns!is: consrdered as’ '~; :;-l.«:’

/'""a) Average profit, !/l et "'b) ‘Normal rate of return .+ =710 L

' ¢) Expected rate of return G e de ‘None of these RHTE 2 RS R )
If the old profit sh "r"“ng ratlo is more than the new prot” t-shanng ratio! of a partner the ‘
difference is called m,., h N LR i ¥

ml’ & 17 w"‘\»““l\
‘a)' Capital ratio- by Sacnﬁcmg ratio c) Galmng ratlo d) None of these A
~10. On revaluatron,,the increase in the value of assets Iéads to 1 el ¢ o]
a) Gain .. 'b) Loss /' . ik c) Expense’ | d) None of these\ £
11 ‘Apartner retlres from the partnershlp f' rm on 30‘h June he |s lrable for all the acts of the
firmup to. the i L "';i-[l s R ‘, i Sao )
a) Endof the current accountrng penod b) End of the prewous accountlng penod
) c) Date of hlS retlrement s Lot d) Date of hlS final. settlement LA
If the final amount duet ; a retmng partner is. not pald lmmedrately. |t is transferred to
"+ b) Retiring partner’'s capltal Alc il
d) Other partners capltal A/c \';‘\ :

L 3 L& lf_‘r.'
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13. A preference shero is one . i, RGN
1) . Which carries pieferential right wlth respect to payment of divldend at fixed rate
1)) Which carries piofererttlal right with respect lo repayment of capital on winding up
a) only (i) iscorrect * 5 b) only (i) is correct
¢) both (i) and (i) corect .. /d) both (i) and (il) are Incorrect
14, Ifa share of 10 on which ¢8 hes been pald up Is forfeited Minimum relssue price is
i a) 10 per share "' b) ¢8 per share G), X5 perishare,  d) ¥2 per share
15. Balance sheet provides inrormation about the frnancial posltion of a business concern
a) Overa period of tim . b), Ason a particular date
c) Foraperiod of time' . ' . d) For the accounting perrod
; 1t‘>. Expenses for a busmess for the first year were ?80,000. In the second year, it was -
increased to ?88 000 What is the trend percentage In the second year?

'a)10%. .1y 00, Y agen %
17 The mathematical expressron that provrdes a measure of the relationship between two

figures is called KR i AT : :
_ a). Conclusion  'b) ‘Ratio, ', c) Model d) Decision
18._ Proportion of shareholder's funds to total assets is calied

a) Propnetary ratia | ‘P w'.\,"\"‘v'*‘u b) Capltalgearing ratio

/ 4, Tl 1
RPN R 171

c)" Debt equity' ratio' i d) Current ratio
19, Whrch submenu diSplays groups Iedgers and voucher types in Tally?
a) Inventoryvouchers thoin "ol yrdag "'b) Accountrng Vouchers ’
c) COmpanylnfo /““\ d) Accountinfo % b A
20. ?25000 withdrawn from bank for ofﬂce use. In Whrch vouchertype this transaction will
be recorded i ( {

14"

a) Contra voucher ', b) Receipt voucher
c) Payment voucher G S 'd) Sales voucher
A i ', Part B ;
Il. Answerany7questlons (Q. No 30is compulsory) O LA AR, 1V T )

21. State’ the accounts generally maintained by smallrsized sole’ trader when double entry
accountrng system is not followed. i i

22 ‘Give four.examples for caprtal receipts of not—for-profrt organisation

23. What is acquired goodwill? . e, L ,

24, What is workmg eapital?. ;. .  ohie | Eas ¢h

25/ What is a group in Tally ERP. 9?. . | it

28. From the following details, caiculate the missrng flgure ‘

Sk ‘ Particulars | ' TR z

/’ Capltai as on 1% April, 2018 ‘ | 40,000
'Capital as on 312 March, 2019 i 50,000
Additional capitalintroduced dunng the year : 7,000

| Profit for the year it ‘ 8.000
| Drawmgs during 'the year g ' = Wi, ?
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27 The following are the profts of a f:rm in the last five years
*'2014 : 310,000 ; 2015 : 311,000 ; 2016 : 312, 000 ; 2017 : 213,000 and 2018 : 314, OOO
, Calcualte the value of goodwrll at 3 years purchase of average profit of five years.
28 _Anbu and Raju are partners, sharing profits in the ratio of 3:2. Akshai is admitted as a
|\ partner. The new profit sharing ratio among Anbu, Raju and Akshai is 5: 3:2. Find out
"\ the sacrificing ratio.
2‘9,5, Calculate quick ratio : Total current Irabllrtles ?2 40, 000 Total current assets 34,50, OOO
_Inventories 370,000 ; Prepald expenses ¥20, 000

,'3Q", What do you mean wben the number of shares subscrrbed rs less than the number of

. shares offered
< : bt Part C M

. Answer any 7 questlons (Q.No. 40 is compulsory) 7x3=21
. 31. Write a brief note on the applrcatrons of the provrswns of the Indian Partnershlp Act
1932 in the absence of partnershlp deed. £

~ 32, Write a brief note on calls in advance.
33. What are the ways in Wthh the fi nal amount due to an outgonng partner can be settled?

34, State the differenceés between Receipts and Payments account and lncome and

Expenditure account. (any three) :
. 35. Following are the balances in the books of Thomas ason 31st March 2019

. Particulars | ' ¥ Pamculars O M R 1 MO, ;
| Sundry creditors" "6,00,000 | Bills payable. A.,1,_2o,000 '
" | Furniture *~ " |" 80,000 | Cashinhand .. | 20,000
Land and building" |  3,00,000 | Bills receivable - | | 60,000
Sundry debtors’ | “3,20,000 Kopk = 220 000 | .

Prepare a statement of affairs as on 31stMarch 2019. Calculate capital as at that date

36. Johnisa partner ina partnershrp firm.As perthe partnership deed, interest on drawings
is charged at 12% p a. Durlng the year ended 315t December 2018 he drew as follows

Date ' N ¢

| ;Marcht ; 5‘__.J7‘,000,.'!

: ,Junet o] 14,000
"September‘i gy s, 000 e
/December 1 | 2 000

; Calculate the amount of rnterest on drawrngs by using product method
37 How will the following ltems appear in the fi nal accounts of a sports club.

. | " Particulars ]
'Stock of sports materials (1:4. 2018) ’3.000
| Sports materials purchased during currentyear . " 9,000
. | &ale of old sport materials during current year 500 |
| :Stock of sports materials (31.3.2019) 4,000 | o
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38. Find out the value of goodwill at three years purchase of weighted average profit of last
four years.
Year Profit Weight , N
2015 10,000 1
2016 - 12,000 . 2
2017 16,000 3
2018 18,000 4 _
39. Prepare common-size balance sheet of Meena Ltd., as on 31st March, 2018
Particulars 31stMarch 2018
. Equity and Liabilites |
Shareholder’s funds - 2,00,000
Non-current liabilities 1,60,000
Current liabilities 40,000
Total 4,00,000
Il. Assets : Y -
‘Non-current assets 3,00,000
Current assets 1,00,000
‘Total 4,00,000

40. Calculate gross profit ratio from the following Revenue from operations ¥1,00,000,
' cost of revenue from operations 380,000 and purchases 362,500
) Part- IV
IV. Answer all the questions. '
41. a) Ananth does not keep his books under double entry system. Find the prof it or loss
made by him for the year ending 31%! March, 2019.

7x5=35 .

Particulars 31.3.2018 31.3.2019
Cash at bank 5,000 (Dr) = | 60,000 (Cr)
Cash in hand 3,000 4,500
Stock of goods 35,000 45,000
Sundry debtors 1,00,000 90,000 .
Plant and machinery 80,000 80,000
Land and buildings 1,40,000 1,40,000
Sundry creditors 1,70,000 1,30,000

Ananth had withdrawn 360,000 for his personal use. He had introduced 17,000 as
capltal for: expansion of his business. Create a provusuon of 5% on debtors. Plant
and machinery is to be depreciated at 10%.

- (OR)
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\ RO\ . (
arles Muthu and Sekar are partners sharing prof its in the ratro of 3 4 2 Thetr

L o

) g b) Ch
{ balance . sheet as on 31St December 2018 is as under 1%

[ Liabilities ?;f.;‘,.; Yt ) ASSGtS o RS 0 I
T :'j' 20000 |

Capital accounts' /| ' ] AR Furnrture
Charles 1 30, 0001 A Stock geeeh o 40 000
Muthu {40,000 R Debtors ‘ h""'ﬁ | 30, 000

20,000} 90,000, | Cash at bank ° |2 42,000

- Sekar \ il
Workmen compensation fund| 1o 000 : Prof t and Loss Alc R 18, 000 ‘ ‘
SN ) ' (Ioss) AN 2y s

Sundry creditors | " 33,000 |
W ' i 1 50 000 Ll e, 1 50 000 :
On1.1. 2019 Charles retired from the partnershrp f rm on the followrng arrangements.

wi R A ; it SO \’_‘,‘r " ;_, g Fereu
- ’ 3 . ! i - AL

i) Stock to be apprecrated by10% AT e SN TR
i), Furniture to-be depreciated by 5% NG LT T g
iy To prowde 21,000 forbad debts T A S
“iv) thereis an outstandrng reparrs of 2‘10 000 not yet recorded i !
* v) Thefinal amount due to Charles was. pald by cheque i _
Prepare. revaluatron A/c”partners capltal account and the balance shee ’of the‘
: firm after retirement. . i o ' A
42, a) From thefo||owrng Recerpts and Paymentaccount"prepare lncome and expendtture.‘.
account of Lotus Basketball Assocratron for the year ended 315t March 2018

Recelpts RO b AN i, - | B Payments (_,_:::' _ A
ToBalance bid f A | By Rent ofground pald 2, ooo |
Cashinhand 23 000 il By Pnntlng charges 5! 000
Cash at bank ;;[y "12 000 '135‘,'000‘[ By Bank charges ;‘;f',, m‘l 000 TR
To Rent a hall received |- | 6,000 By Insurance for 'P 5
To Subscription recerved - R R bulldrng e 2 000 |

To Life membershrp fees ‘ By Tournament S 3
eXPenSBS TN *16 000 "C o N

[

To Locker rent recerved :
ByAudltfees iy ¢
i i By Sports ‘materials !
R purchadéa” > |
Bv_,sa!a_rzeg‘yq L v 3

e Cashinhand 2000 [l
A Cash atrbank jﬁhg.@-»"ﬁ.OOO
R Al T e, Y T

Tt
‘ AR LA ORY el i ';r ;31;: P
b) Explaln any t” ve »appllcatlons of computensed accountrng system bRl
) “ ,.’v ; ’ i l ¥ .. ‘ ‘.: /‘.‘

-»
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4. a) Durar 8"" Velan entered lnto a partnershlp agreement on 15t April 2018. Durai |
__contributing 25,000 and Velan 730,000 as capital. The agreement provided that 8
o D iProfits and losses to be shared in the ratio 2:3 as between Durai and Velan ;
u) Parents to. be entitled to/interest on capital @ 5% p.a.
lil) Interest on drawmgs to be charged Durai ¥300; Velan 7450
w) Durai to receive a salary of %5, 000 for the \ year and .
V). Velan to receive a commission of 32,000 -, - pates
Dunng the year, the firm made a prol‘ t of 720,000 before adjustment of interest,
salary and commlssron Prepare the profit and Ioss appropnatlon account
| (OR r
b) From the followrng mformatron prep)are Recerpts and Payments accounts of
Cuddalore KabaddrAssoclatron for the year ended 31t March, 2019, =

" Particulars | ¥[ 7 Particulars.. h Q] RS A
f Openlng cash balance 1. ['Interest and bank charge‘s‘ Gy 250
| (1.4.2018) . . '.ff' 00 | Miscellaneous income - B i< 1)
: ,—Bank overdraft balance : “"Upkeep ofground "—"..l,_" F ’ £l 550
; (14:2018) )00 | Grant from Government = | 12,000
‘Statronery purchased a 00 | Telephone charges paid' " **| 2,800
Travelling ¢ e;rpenses 1,800 | Endowment fund receipts: | 10,000 -
Dividend recerved 13,000 | Insurance premium paid - 2,000
General expens S | Electricity charges paid . /| 5,000
Admission fees " Closrng cash balance a0 MY e
Courier char 81 (31 32019) 1,750’
Munrcrpal taxes'pard : AR

44 a) A partnershrp il rm earned net proﬁts durrng the last three years as fol!ows
2016‘5‘“!20 000'; 2017 : ?17 000 ‘and 2018 323,000 -0
The caprtal rnvestment of the firm throughout the above menhoned perrod has been
?80 000 Havrng regard to the risk mvolved 15%is considered to be a fair return on
ca“pltal Employed in the blrsrness fCalculate the value of goodwrll on the basrs of 2

; years purchase of super prof t R L3I

b) From lhe followrng balance sheet of Arunan Ltd as on 31, 3 2019 calculate |
-, l Ay Debt-equity ratio . e Proprretary ratio and |
A m),Capltal gearing ratio ;.\, |
?'zs;i i S Balance sheet of Arunan Ltd as on 31 03 2019
! (i Particulars AR At IR U T
i Equrty and Liabilitie 1 ] ] R ol
MY 1.}1:?,‘-,'Shareholders funds | DI

' '"a) Share capital . ' f | A DR R - SRR L

/' " Equity share capital 1,50,000

sl 8% preference share caprtal 2,00,000
Bl ey b) Reserves and surplus 1,50,0000 | -
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2. 'Non current liabilities
Long term borrowings 9% ,
- (Debentures) | | +4,00,000
3 Current liabilities ‘ '
“ Short:term borrowings from banks- |« 25,000
. Trade payables ) X 75,000
s NTotal il 7 it o 10,00,000
I, Assets Aty AT ‘ '
1. Non- current assets PR 3 Lt
| Fixed assets IRART AR b L 7 50,000
2. Current assets = 7 R AN 2
' (i.a) Inventories T - fltd P 120 000 .
. .b) Trade receivables . ' cea] e 1,00,000m,
.'c) Cash and cash equivalents Ll ] i 27, 508
d) Other current assets . ) L0
Expenses paid in advance RER eted 8Q0 " - T
Total! @iy ', -]~10,00,000

Seenu and Slva are partners shanng profit and Iosses in the ratio of. 5 3. In the view
of kowsalya admission, They decided

i) To increase the value of bu1ld|ng by %40 000

.. i) * To bring into record mvestments at 2‘1 0 000 which have not so far been brought

" into account.

iti) To decrease the value of machlnery by %14 000 and fumrture by ?12 OOO

_iv) To write off sundry credrtors by ?16 000

by
* details of the amount payable on the shares are as foIlows

46. a)

Pass journal entries. and prepare r revaluatron account IS ' A
; (OR) P
Bharath Ltd., |ssued 1 00,000 equity. shares ‘of 2‘10 each to the pubhc at par The

On application - U 39 per share _ : it :

On: allotment %3 per share. ) P e T

" On first and fnal call 32 per share '. A ' s "
Application money was received for ¥1.20,000 shares. Excess applrcatron money
was refunded immediately. Pass Journal entries to record the above. .
From the followrng partrculars prepare comparatlve income statement of Barani

‘Ltd b oy 's\“ b PR S Ta .
3 - Particulars ' A 201617 | 201‘7-18
1K Revenuarom operatrons HE].30,000 0T E]S 45,000
 Otherincome 1) Tt 74,000 0 .'6,000
‘Expenses b RS RN 10,000 4 15,000
Ingometax. [l i wafine30% s L 30%

| (OR) 3

‘_\. }
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b)  Bragathish and Naresh aro partners who maintain their eapital accounts under
fixed capltal method. from the following particulars, Prepare capilal accounts of

partners.
Particulars Bragathish ¢ MNaresh ¢
Capital on 15 April 2018 4.00,000 6.00,000
Current account on 15t April 2018 20,000 (Cr.) 15,000 (Dr.)
Additional capit_al introduced '
during the year 50,000 NIL
Drawings made during the year 45,000 60,000
Interest on drawings 2,000 3,000
Shares of profit for the year' j 80,000 1,20,000
Interest on capital b 200000 30,000
Commission © 17,000 NIL
Salary NIL , 38,000
47. a) Writeashortnoteon - ; -
) Authoris‘ed capital ‘ ey Reserve capital '
(OR)
b) From the followmg particulars, calculate total purchases ‘
'Particulars ] Y 4
Sundry creditors on 15! April, 2017- 75,000
Bills payable on 15 April 2017 ‘ 60,000
Paid cash to creditors 1 3,70,000
Paid for bills payable o 1,00,000
Purchases returns ‘ 15,000
Cash purchases \ = 3,20,000
Credit is on 315! March 2018 ' v 50,000
Bills payable on 315‘ March 2018 el | 80,000

RN RANRAR
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