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SiDeyenrser : (1)

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of fairness,
inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw diagrams.

U@ - I/ PART -1
GOy : () Seoeggi eilamssEpé@h o wel&sayw. 20x1=20
(i) Qsr@assiul@erer mremE wrHH el safled Wsabd gHLmLw
AevLavwsy Corpds®sss GHULELear e ulmauyn Csrgs
ET(LPSELD. |
Note : (i) Answer all the questions.

(i) Choose the most appropriate answer from the given four alternatives and write
the option code and the corresponding answer.
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Qurmbsns gatem GoibolsHdHaea|w.
() RHISLH @eruibd

(<2p) APBSL® wimu®n Hif)

(@) ydw salrafl Qareur® eugbs HHELIWIT
(m) vlipgefissiiung b

Select the odd one out,

(?)  Revaluation Profit

(1)  Investment fluctuation fund

()  Goodwill brought by new partner

(d) Accumulated Loss

sl raflsefllLflBhs Hmeuand sLersar QuUDPEmESTR, ASHLETEHERSES QHSHW
Fol LTERTENWE FLL b, 1932 -6 Uiy euprsliti(Bid ail iy eIgib :
(=) BRES 6% (<) pawisE 12%

() par®sE 8% (FF) <y eo0r(hidi@ 5%
As per the Indian Partnership Act, 1932, the rate of interest allowed on loans advanced by
Partners is :

(a) 6% per annum (b) 12% per annum

(c) 8% per annum (d) 5% per annum

sLaraflgar @m @pLiy T 20,000, Qupp Qrrésd X 1,40,000, sLer edlpuenat
7 1,20,000. sL_enreflser QsrL&s GQ(HUL : ‘

(<=1) T 20,000 (<) T 30,000 (&) 40,000 (rf) ¥ 1,30,000
Closing balance of debtors < 20,000, Cash received ¥ 1,40,000, Credit sales ¥ 1,20,000
Opening balance of debtors :

(a) < 20,000 (b) ¥ 30,000 (c) < 40,000 (d) ¥ 1,30,000

A, B wpmib C eremp salLmafleer 4:2: 3 eranp afldlgsdled Qaru L samg uding
aupgent. sHGUTg C a@dprr. A wpmib B -uller yHw Qeoruls Lflitey eN&lsb
() 3:4 () 2:1 (@) 4:3 (fF) 1:2

A, B and C are partners sharing profits in the ratio of 4 : 2: 3. C retires, The new profit
sharing ratio between A and B will be :

(@ 3:4 (b) 2:1 (c) 4:3 (d 1:2
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dipueear epad Qupm Qumeumit T 4,00,000, eNpLieme epavd GLIDD euHeumIGESTE
SLEslene T 1,50,000, Bieurss Qeweysdr T 50,000, slpumensd Qsweysdr
T 8,500 erafley, Hlay @eomuib

(<) T 1,91,500 (<21,) ¥ 4,00,000 (&) T 2,00,000 (r) X 1,50,000

Revenue from operations ¥ 4,00,000, Cost of revenue from operations ¥ 1,50,000
Administration expenses T 50,000 and Selling expenses ¥ 8,500. The Net Profit is :

@ T 1,91,500 (b) T 4,00,000 (€) T 2,00,000 d) % 1,50,000

a@imiugley sTEDIEIEMTD THHETEL vweruBhssLLBEDg ?

() QemggiseT sLEsE uriidwug

(=) so@mints Lfloy

(@) sIYeues LweTUT 4 HaTs euridudd Bmbg THSS Qrrésd
() <SidEenss6r

Contra Voucher is used for :

(a) Credit purchase of assets

(b) Master entry ,
(c) Withdrawal of cash from bank for office use -

(d) Reports

Qemsgisenar eumbiél LGS CeuefudGith Cungl, eure) @eEUESLILELD SaTEE, |

(=1) efluenemureri &/ () upue Qarsgiser &/@

(Q) ukig W &/G (rr) cubdl &/

When shares are issued for purchase of assets, the amount should be credited to :
(a) Vendor's A/c (b) Sundry Assets A/c

(c) Share Capital A/c (d) Bank A/c

dlogb amiLraisgiu siasdsras e Laqurs Qsqssrs Curg, S5
LIHOUILBHD SHTEE;

(1) eflo@ gL relller sLen &/

(<) i) &/

(8) G sl reflgafen s &/

() efleo@d sl Lreflufer s &/@

If the final amount due to a retiring partner is not paid immedia‘tely, it is transferred to :

(@)  Retiring Partner’s Loan A/c

(b) Bank A/c

()  Other Partner's Capital A/c
(d) Retiring Partner’s Capital A/c
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10.

11.

4

&Gr cuena Hpeenmselcr gymaf) Qeru Agwors smslubBeus

(<o) sngryan @ EOEAR I (1) rfiGpré@in Gearu eflfsb
(@) epnafl @emuih (r7) @emeusefldy ergiflcrena

The average Rate of Return of similar concern is considered as :

(@)  Normal Rate of Return (b)  Expected Rate of Return

(€)  Average Profit (d) None of these

Tally -& et pesniig G UDTWDIESLIULTE @1y ?

(=) eflpuewen &/@ (<) Siemmogg) &/

(R) wsdpsdr &/ () Qaer@ur Cauemaw Qsawey &/G
Which is not the default group in Tally ?

(a) Sales Account (b) Suspense Account

() Investments Account (d) Outstanding Expenses Account

UL IgWwed epestenm, UL igwed @ revst () Lebt QAurmsd Qar@ésiiur_@erer
SO enL L vwetu®hgs sflwmen efenL_enwig CerpdsHésa,yb.

UL 1quled - I L 1qwed ~ 11
1)  pruy fsib @) Biews semenin
2) Har Qeru cllflz1d (i) Qrwedpen

B)  up @& Qurmliysdr eNfsn (i) BETL&Te SL e Er&@h Hme
(4)  er&dmly swhHé N8z () @Qerus serenio

(=1) @) - @), () - (i), (3) - (i), @) - ()

(=) (1) - (), () - (iv), (3) - (i), () - (i)

(&) @) - @), () - (i), @) - (i), (4) - (iv)

() (1) - (i), (2) - i), @3) - (iv), @) - (i)

Match List-I with List-II and select the correct answer using the codes given below.

List-I List-1I
(1) Current Ratio (i) Liquidity
(2)  Net Profit Ratio (i)  Efficiency
(3)  Debt-Equity Ratio (i) Long-term Solvency
(4) Inventory Turnover Ratio (iv) Profitability

(@) (1)-(iv), ()-(iii), (3)-(ii), (4)-()
() (1)-(), @)-Giv), (3)-(iii), (4)-(ii)
(©) (D-0), @-(i), @)-(iii), (4)-(iv)
() ()-(iid), (2)-(ii), 3)-(iv), @)-(3)
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eondpuy Qb Gung) Uk apsd sarde afld upp easaILGEDE ?

(1) SPEFUIULL. CFTens (<) pawd iy

(@) Qegupsruci Qgrens (F) Quuwiperey wHiiy
At the time of forfeiture, share capital account is debited with :
(a) Called up amount (b) Face value

(©) Paid up amount (d) Nominal value

QuTmBSTS e Wsfle) Qsls.

(=) o By ety - 9fley 13(@)
() @l Lrafigafien carflud - Gfley 13(y)
(@) ey B eully - Gfley 13(rF)
(r) @ermul udlitey fsnd - 1Gfey 13(y)
Choose the incorrect pair.

(@) Interest on Capital - Sec 13(c)

(b) Remuneration to Partners - Sec 13(a)

(c) Interest on Drawings - Sec 13(d)

(d) Profit Sharing Ratio - Sec 13(b)

aumeumls HmD Gewelard SaTsE R
(=) Grdfsgieu ypeTemt GG

(=) Qansg saTsd

(Q) =yeremt saTéSE

() Quuwyereyd saMT&HE

Income and Expenditure account is a :

(a) Represeﬁtative Personal A/c

(b) Real A/c

(c) Personal A/c

(d) Nominal A/c
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15. Qumpriysemard sTligad WGHwre odrer Qanggiser :

(<) BLLib (<p) Quréaid (@) @erutb () pge®
The excess of Assets over Liabilities is :
(a) Loss (b) Cash (c) Profit (d) Capital

16. Wereumeuateupme erg A @UL L LGlumiefer LU i ?
(=) PpcegBen SHGUS HLOGSS
(=) Hmeuarsdler Birening Fementd LHMID L6 ST&EGLD Hme
(@) Snoierfer ASEHL Llgud surfssd
() Bmeuaisdlen sLer QUMD Feenwemw 10 Heug
Which one of the following is not a function of Fund Flow analysis ?
(a) financial planning of a business concern

(b) liquidity and solvency of a business coricern

(c) preparation of budgets of a business concern

(d) credit worthiness of a business concern

17. &l mafl Gailer Cumg Lfw sl Lrefl pHlLLmEsTs Qaran® aumb Qsrens,
WTHEL W (1pFed Sanmsdled eure| eneusdsliuL. Geuam(Hibd ?

(=) yHw sl Lmef (<) ueripwl S L reflser

(@) dursd Qslis smiLnaflgdar () emansg sal Lreflser

At the time of admission, the Goodwill brought by the new partner may be credited to the
Capital accounts of whom ?

(a) The new partner (b) The old partners

(c)  The Sacrificing partners (d) All the partners
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g@m@@mmﬁ);ﬂ@ erg) sflwreng ?

(1) ewi Qomub =grrefl @emub - srgryemr Gamruw

(<o) W Qe =Qwrgs @erub/ g an@haeien erammanisams
(@) e-wif Qe =ggrafl @eoruib x Qarerpsed e HSET
() 2w @erub=amL® Qerub/sarhseier eraramfléms
Which of the following is true ?

(a) Super Profit=Average Profit—Normal Profit.

(b) Super Profit=Total Profit/Number of years.

(c) Super Profit=Average Profit X Years of Purchase.
(d) Super Profit=Weighted Profit/ Number of years.

Geneumeuaneupiler ergl HiEBlees uguumieiler gm HHed i ?
(=) CGursEl LELUTLY

(<) Biranudssiul L oL saailenauduie

(@) UISLEH ifl&ms

() Quig 2eTe| SiHEns

Which of the following is not a tool of Financial Statement analysis ?

(@) Trend analysis

(b) Standard costing

(c) Comparative statement

(d) Common size statement

S S 2 drar 500 gl deniseT, e sHgTelrs Ser 100 Q&S558 eTment.
BLLILMTGTIG 60 Fnlq UL|ETar SHST Geneid QupriuLTgg T 200; apedal gt QUDD FHST
2 300, eueumy wHHD Gswelears samsde asrLluuL Cauamgw shHem
Qsrepsullenend SHemL_Hluia|L.

(<1) T 49,900 (<) Z 50,000 (@) T49,800 () R 50,200

There are 500 members in a Club each paying ¥ 100 as Annual Subscription. Subscription
due but not received for the Current year is T 200; Subscription received in advance is X 300.
Find out the amount of Subscription to be shown in the Income and Expenditure account.

(@) ¥ 49,900 (b) ¥ 50,000 (c) T 49,800 (d) 50,200
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Gy : eemeauCugnd gup dlarss@pse e wallssab. diarr eram 30 -&@

Note

21,

22,

23.

24,

8

u@E - 11/ PART - 11

SLLmuwong e weafldseaid,

Geraumd efeurrisafambs QUL paoumad sramme,Lb.
eSleurmisen 4
2023 guped 1 ey PG 40,000
50,000

2024 wriE 31 e PSD
Qaseuramy e GararBeups Fb e W 7,000
8,000
?

<D GUGUTERTIG 6T QML
SjEUEUTERTIG 65T 6T (HLIL|&eT
From the following details, calculate the missing figure.

Particulars <
Capital as on 15t April 2023 40,000
50,000

Capital as on 315t March 2024
Additional Capital introduced during the year 7,000

Profit for the year 8,000
Drawings during the year ?

&nl L TeRTentd ¢aLILITGUERTLD GTEMITE) 6T6oTeu ?
What is a Partnership Deed ?

Bfblenay iMlGensser wraneu ?
What are Financial Statements ?

Answer any seven questions, Question No. 30 is compulsory.

Yemeuqpd edleurmisailadi@pbg Cworss @eoru alsn sarsdlialb.

eflpuenenudledmmbg QuUbm eu(meu Tl

aflpuenenuiedmpg GubD aumeumisETar 2L &5 aflane

QameTups

Calculate Gross Profit ratio from the following :

Revenue from operations
Cost of Revenue from operations

Purchases

< 2,00,000
¥ 1,60,000
X 1,25,000

< 2,00,000
¥ 1,60,000
< 1,25,000

7x2=14
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AL oyHaenmadt erenpnd eteten ?

What are Accounting Repotts 7

cmmatul pH@UWR ereépred arenet ?

What is acquired Goodwill ?

@i WHDID e eremp sLnefladn, Gemu plirhsenar 3 : 2 aTenp Bl El 554
udiphEs emElenpant. LeTHET ST cratueeny 1/5 urkiflhe sl Lreflunrss
Geigpant. Sl SUIUKIE WWRUMBLD ayapsALBGEE Glngs Gsmemi.
yHw Qeru udliey g wppid Hurs dgsemg samrsfliab.

Ananth and Suman are partners sharing profits and losses in the ratio of 3 : 2. They admit
Saran for 1/5 share, which he acquires entirely from Ananth. Find out the new Profit Sharing

ratio and Sacrificing ratio.

Bal_LeT cQQE GTENDTE) eTeaes ?

What is meant by retirement of a partner ?

Blens gLiLD erenpmed ereue ?

What is Over Subscription ?

Beru Cpréspn ienoldd Qrréad smm BL UG &MEEHEHEE 2 THSSSETBsaT
& (5.

Give two examples for Non cash items of Not-for-Profit organisation.

u@$ - 111 / PART - 111

GPLY : aemeuBuenb G(p NMT&EHEHES oQen_wefllEsab. elleim erewr 40 -&&

&L muong el well&sa|ib. 7x3=21

Note : Answer any seven questions. Question No. 40 is compulsory.

31.

wpewupr ufCau@safie GopUIH&ET wireal ?

What are the limitations of incomplete records ?

[ Hwliys / Turn over
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32. sTerEEGY. eNeanurl.() weampgHer 2024 wrid 31 o préarrd (9)“1-6“56”—“410
<@g &M Qo sans@aaiie) Weraumeuet ereuaumm Ggrenmd eTeud S L@|Lb.

eNeurid 3
023 er'imed 1 : e ey, o i ’ 90,000
2023 grped 1 e Qami eflenemun_ G Gum_ig.
2023 griped 1 oiding Qi efleemum (i Gum’ig. Hid psS6 50,000
Qgmuii dleverwm G Gumiy. H wpsel@ Beren auliy UHDS) 9,000
Qemir efleperuim G Guriiy. flfssren penQarenL 10,000
Qg ellearwur(Hi Gumiiy Geoveygsar 60,000

How will the following appear in the Final accounts of Karaikudi Sports Club for the year
ending 315t March 2024 ?

Particulars 4
Tournament fund on 1% April 2023 90,000
Tournament fund investment on 1** April 2025 90,000
Interest received on tournament fund investment 9,000
Donation to tournament fund - 10,000
Tournament expenses 60,000

33. @mem eremUelT @ @ Lramenw Hpeuadder slLrefl, smiLramenin
@uuUreergdarug ar@ousdr Bg el 12% yamgnE sarsdiu@ng.
2023 g &buUm 31 - HreEarmH WIG-UMLUL|D W46 SHeua wl rHunser

Gemeu(pLomm)

TT6T N
Lomié 1 6,000
a1 4,000
Qi by 1 2,000
lg.&bui 1 2,000

AumEEs Cgrans wapewl uweaL®ss aOLLsH Wsrear aul g sarsdLayib.
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34.

35.

John is a partner ina Partnership firm. As per the Partnership Deed, interest on drawings is

charged @ 12% p.a. During the year ended 31% Dec. 2023, he drew as follows.

11

[ Date L3

March 1 6,000
June 1 4,000
September 1 5,000
December 1 2,000

8357

Calculate the amount of interest on drawings by using Product method.

Gearaumd aurtisallmbg), sLbs 4 Yy amBser syrafl Qerugdli 3 yaTHEeT
QsmeTapse erenp SiigtiueLuiled pHGuwr whlieus SaRTEE L a|ib.

i C) IR Csens
2020 @erutd 5,000
2021 @eomLib 8,000
2022 @eomuib 6,000
2023 BL_L b 3,000

From the following information, calculate the value of Goodwill on the basis of 3 years purchase

of average profits of last four years.

Year Result Amount
2020 Profit 5,000
2021 Profit 8,000
2022 Profit 6,000
2023 Loss 3,000

swoelfl, wreredlyfl WHMID GRS < dw gal_Lraflaer @eomu-BL L misener 5:3:2

cramm AgsHe Libg cupampeni. 2023 U 1 ey aurearnd yHuw

sl Lralwnss Geisslar saisefiar @oru aldsnd 4:3:2:1 eran WPiga)

Qeinwuiul Lg). Qaeumd sils’ Hgdser Qi Gauer@i.

(1) euammagSen iy X 60,000 <fsfssiurLgl

(<) srsfmiiy 155 T 5,000, ienpseen BT 2,000, QubSd Bg) 2,500 Gauinrend
paaiuL. Ceuar@®wb

(@) Qar@uL Geuamguw Qummtiyg ¥ 1,000 2 @Geaurssiiue. Gauan@iw

GHUGLLEL ufla|sear HmHs.

[ Hptiys / Turn over
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38.

12

Kavalvizhi, Maanvizhi and Kuzhali are partners, sharing profits and losses in tl;;e t;aho of
5.2 As from 19 April 2023, Vanmathi is admitted into the Partnership an :13 new
profit sharing ratio is decided as 40 32 2: 1. The following adjustments are to be made.

(a) Increase the value of Premises by T 60,000,
(b)  Depreciate stock by € 5,000, furniture by € 2,000 and machinery by ¥ 2,500.

{c)  Provide for an outstanding lability of T 1,000,
Pase Journal entries,

Suwns clflpsdhen panu Afassdh@n G Gu odrer Geumuim(Bss wrenel ?

Distinguish between Sacrificing ratio and Gaining, ratio.

HGaugn auepup Hoobd T 10 wAdGerer T 8 epantul L 100 UkEGS®HST
spulpuy Qegs. @PO v ukhe gapae 6 dararoub WHHD
eosElgpara Qereslomas Qsgisd @mpart. Suphld 75 URGEST UREG
eafine 7 Quppslsrar® T 8 eigb Qegussiiul L ukiGseTs dearblum
eramumE® wpQauellli® Qeauiwutiuc L g, emii@piy wppb wpQeafluiiigperes
G@PUCULBU ufleysemard grayw.

Nivetha Ltd,, forfeited 100 shares of ¥ 10 each, ¥ 8 called up, on which Mayuri had paid
application and allotment money of ¥ 6 per share. Of these, 75 shares were re-issued to

Sowmiya by receiving ¥ 7 per share paid up as < € per share.
Pass Journal entries for Forfeiture and Re-issue.

urestl fimwgHen Genaumb saaudaaldlmbg), @UISLE eumorar siflsomsad
Sunf&seyLb. '

: 2022 - 23 2023-24
eSleunmb
[4 4
eflhuenen epeld @UHm @i eumi 30,000 45,000
E)&r eu(HLOMELD 4,000 6,000
Gleeweyser 10,000 15,000
eu(mLO e euif] 30% 30%

From the following particulars, prepare comparative Income Statement of Barani Ltd.

Particulars 2022 -23 2023 - 24

X X
Revenue from Operations 30,000 45,000
Other Income 4,000 6,000
Expenses 10,000 15,000
Income Tax 30% 30%
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40.

Sips@r sHuRsNSMmhE HLLIL Nfssmms samsda|b.

13

eSleugid 4

@é]xu FHTQ APHEO(H\FHET 40,000
sr&dlmuy 2,00,000
afissdan sLeamrallser 1,20,000
QuuspGTw wrHMES Hadr 80,000
Qurésd wpmid QrréssHnGE

&LDLDTEHTEN 6L & 6T 10,000
Hevad Qarsgiser 5,00,000
cuarfiasSen sLatHCHmT 80,000
QequsspEfw wrhmé . [H&er 50,000
Qar@HuL Ceuskrgw QFwaeser 20,000
BerLare QurmiLiLger 3,00,000

Calculate the current ratio from the following information.

Particulars <
Current Investments 40,000
Inventories 2,00,000
Trade Debtors 1,20,000
Bills Receivable 80,000
Cash and Cash equivalents 10,000
Fixed Assets 5,00,000
Trade Creditors 80,000
Bills Payable 50,000
Expenses Payable 20,000
Non-Current Liability 3,00,000

8357

Tally.ERP 9 -éb @) (L& Semréend ereueumyl Lumrenauuiheug) eramiens eflarésa|.

Explain how to view Profit and Loss statement in Tally ERP 9

[ Hmriys / Turn over
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@S - IV / PART - 1V
GOILY : Semesg) G 6T e (@185 1D efen_wicfbaaib, 7x5=35
Note : Answer all the questions.
11. (&) Gueill gpepwiren sesGaBamarts ugmofasaidma. seu@HL-W

TOsafelmbam sruuGerar efeuriisedr Qesreuqpommy :

eSleurid 1.4.;023 31.3:024
Qrréaid 43,000 29,000
sr&dmuy 1,20,000 1,30,000
UPHUS SLarrefsear 84,000 1,10,000
upUe SLaTHECHTT 1,05,000 1,02,000
SLG 25,000 20,000
auanils euaTraid 2,50,000 2,50,000
<M MSHE T 33,000 45,000

ST el Sa(DBD WPFOTE T 45,000 QsTemB uUBSTT. SETEIEL L
elururysSmig Qemhs LwgEsTs T 2,500 geaGaun WISWD TOESIE
QarerLmit. Gupaar. afleurhisafedmis Qeru-plL sl SWmT
Qanueyib.
360G

(<) Guofl gargieLw ghsmar Qi eLliude) wenuld urroflhufoeme.
deraumb elaurmsaielGmhs 2023 wrig 31 oy BErCarr( (P lg-6uen LWL
@y HGHw urury wHmb Qeru-plL sarse Wwhnib SABBTEnETWL
Qmuybleaas Gl suirfléseb.

u Qunas @ Ql
eleumib 5 edeurb T

Bmuy &/Qsr 1,20,000 |Qsrerapsed 1,50,000
eflh Lienen 3,60,000 |g_afnCamir 2,50,000
sL_anmeflaer 340,000 g6 70,000
upue Qe sear 1,27,000
Qmuy &/@ 2,23,000
8,20,000 8,20,000
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(@)

(b)

D SHOUCISET

e

15

eQeud 1.4.2022 31.3.2023
;;éseﬁ@lhq 1,10,000 1,80,000
UHUI SLesTTailseT 1,30,000 ?
upue sLaiBECHTT 1,60,000 90,000
SIODEVEILD, QLTSS 6N &8 (@EHLD 80,000 80,000

Fa(DSE0 HHOUELSEE :

sLar C&EmeTapgHed
sLer eflpuene

QaTL&S APSED

SipsOar PN Aurmssimssd 85 <LanhEd 10% Cauiwrend Hésab.

David does not keep proper books of accounts. Following details are given from his

4

1,80,000
2,90,000

2,80,000

records.
Particulars 1.4.2023 31.3.2024
4 4
Cash 43,000 29,000
Stock of Goods 1,20,000 1,30,000
Sundry Debtors 84,000 1,10,000
Sundry Creditors 1,05,000 1,02,000
Loan 25,000 20,000
Business Premises 2,50,000 2,50,000
Furniture 33,000 45,000

During the year he introduced further Capital of ¥ 45,000 and withdrew X 2,500 per
month from the business for his personal use. Prepare statement of Profit or Loss with

the above information.

Mary does not keep her books under double entry system. From the following details
prepare Trading and Profit and Loss account for the year ending 315' March 2023 and
a Balance Sheet as on that date.

OR

8357
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Dr (‘anh-i?f‘;r”w 7 Cr
, Tarttedlary |, _ . ¥ ] Carieulals 1,50,000
To Balance b/d 1,20,000 By Purchases 2,50,000
To Sales 3,600,000 By Creditors 70,000
To Debtors 3,40,000 By Wages 127,000
By Sundry Expenses 2’23 000
By Balance ¢/d it
1 8,20,000 g20000
Other information :
Particulars 1* April 2022 31" March 2023
Stock of Goods 1,10,000 1,80,000
Sundry Debtors 1,30,000 ?
Sundry Creditors 1,60,000 90,000
Furniture and Fittings 80,000 80,000
Additional Information :
4
Credit Purchases 1,80,000
Credit Sales 2,90,000
Opening Capital 2,80,000

Depreciate Furniture and Fittings by 10% p.a.

42.

(=) &psrapid Qgeanand) fmeudtereur wemmd e QupsOSET LHMID QFQISSISDSET

sanédldlmbg 2022 wriE 31 @b prarr® UL LD & HESw
aumeuml Hmib Cewellans sarémas swri GQewiweyL.

ClLmIs60S:6T 4 Cle 601851560861 L
Cgm_&g @E@L’Jq

&8 Qyr&std 14,000({s#ibuieid 20,000
eul_ig Gummg 5,000(qur_ens 24,000
EHST 55,000f uwiemtd QFevayser 2,000
2 uleClament. 48,000 2rés: oppid er(1pg) QLim(mer 6,000
HIENL6Y &1L ewTLD 7,000/ pgeSDser Qeuigs 50,000
iepswan ellpng) 16000] eflenamuim’ ® 2 Lspemriiser eumraiig| 33,000

(76 1oy T 17,000 Bouy 88
n& Qrrésin 10,000
1,45,000 @

SV
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(«ay,) 9 e PmuogHen 2021 waitk 31 inpHpnnd 2022 wrirk 31 o prener

(a)

UL ® @ouyflead @B sunt Gadueib

=
——

dﬂf&llifrrtl}b—

e

1

IL

LI apeogemib whHpib Qunpiiumen

1.

I

unimanon B

(em) LMIE WPBE

(&) smignd OeHub

Bemri. sneols Quingyiyser
par sred s

3. pLaygl Qurgiyset
SRNEGHEET peLd QagyHs
Couamig. W eneusar
Qrgsb
Qenggisen
1. Bewi anev& Qanggisen

2

(=) fleoaws Qanggiser

(=) B sre apgadBaer

BLULE Clenggiss

s7&E (mHUY

Qumésd wppb ArréssdnG
&LDLDITETIEN 6L HETT

Qg sid

2021 wnta 31_| 2022 wivg 31
? 7
2,00,000 2,50,000
50,000 50,000
30,000 60,000
20,000 60,000
3,00,000 4,20,000
1,00,000 1,50,000
50,000 75,000
75,000 1,50,000
75,000 45,000
3,00,000 2,20,000

From the following Receipts and Fayments account of Tenkasi Thiruvalluvar Manram,
prepare Income and Expenditure account for the year ended 31%t March 2022.

Receipts T Payments 4
To Balance b/d

Cash in hand 14,000] By Salaries 20,000
To Interest received 5,000{ By Rent 24,000
To Subscription 55,000 By Travelling Expenses 2,000
To Legacies 48,000 By Printing and Stationery 6,000
To Entrance Fees 7,000{ By Investments made 50,000
To Sale of Furniture 16,000 By Sports equipments purchased | 33,000

(Book Value Z 17,000) By Balance ¢/d
Cash in hand 10,000
1,45,000 1,45,000

OR
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e * f Malar L
ot of Malar Ltd, 54
. Balance Shee
(M) From the following particulars, prepare Comparative
on 318 March 2021 and 31% March 2022.

e aq %t h 2022
Particulars 31" Ml" 2 Ma:
L. EQUITY AND LIABILITIES L Ss——
1. Shareholder's fund 2,50,000
0 i
(a) Share Capital 2,00,00 50,000

(b) Reserve and Surplus 50,000

2. Non-Current liabilities s dian0 60,000
Long-term borrowings 30,
3. Current liabilities
60,000
Trade Payables 20,000 B
Total 3,00,000 4,20,0
IL ASSETS
1.  Non-Current Assets
(a) Fixed Assets 1,00,000 1,50,000
(b) Non-Current Investments 50,000 75,000
2. Current Assets :
Inventories 75,000 1,50,000
Cash and Cash equivalents 75,000 45,000
Total 3,00,000 ©4,20,000

43. (=1) Yemeuqmid Saoucsailedlmpg auaiiog) OmID YHer jeuisafien pgev, Hlane
W5 erand Qsmant(h), jeuisaicn (PED HamSGEHMETS SWril&seyib.

L - efleund eueTLO S A Senry
2019 aLlipe 1 3|6 PG 70,000 50,000
2019 gy 1 i HL_LiL FEES () 25,000 15,000
&EBgD W Qsiramr() UGSE| 18,000 16,000
2019-2020 6y r Qi ascir 10,000 6,000
rOUIYEET 165 eul g 500 300
@wnu-unj}@ 2019-2020 35,000 25,800
PEeD 1Bg) ul iy 3,500 2,500
gibuiarib . 18,000

sflay ) e 12,000 )

sowy |
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(<2h) #eOM WhHDID @ligwir 2018, grigd 1 ey apempGur T 4,00,000 whpito T 3,00,000
WPHONES 6la,tr e (i) Quuifler GOmmirbidlenit. Fol L remrento euiumeuemtfElemiig.
SN YR T 90,000 pardliih Qup Geudn®ib. psd B el emBss
5% wppid sénon earh wpmitb siflehamen sflGHEHE Gen oarer GemruzLd
25% g &flaina’s Qup Geuan@ib. @) smiLralla@ssE G Guwmer
Qerud udiey aNdzid 1: 1. icueunainige Hipeued Fligus @erub T 3,65,000.
erupl L udlie sardms surilésab. Hpeoueid gaGaurm sy Bn
ITE 31 - sans@ AplgbRnsl.

(a)  From the following information, prepare Capital accounts of partriers Valarmathi and
Aathirai when their capitals are fixed.

Particulars Valarmathi Aathirai
Capital on 1" April 2019 70,000 50,000
Current account on 1" April 2019 (Cr) 25,000 15,000
Additional Capital introduced 18,000 16,000
Drawings during 2019-2020 10,000 6,000
Interest on Drawings 500 300
Share of Profit 2019-2020 55,000 25,800
Interest on Capital 3,500 2,500
Salary _ - 18,000
Commission 12,000 -

OR

(b) Salma and Lydia started a business on 1°* April 2018 with Capital of ¥ 4,00,000 and
¥ 3,00,000 respectively. According to the Partnership Deed, Salma is to get salary of
T 90,000 per annum, Lydia is to get 25% commission on Profit after allowing salary to
Salma and interest on capital @ 5% p.a. and after charging such commission. Profit
sharing ratio between the two partners is 1 : 1. During the year, the firm earned a
profit of ¥ 3,65,000.

Prepare Profit and Loss Appropriation account. The firm closes its accounts on
315t March every year.

4. () Qeraumb sseidsalidiBhg 2wir Qorusdmen epaganorssd weapula
pHOuwher whliems samsdl ey,
(i) enrgryewr Qeor N8z 10%.
(i) &b 4 pamBsaiear Gerurigar T 30,000, 40,000, T 50,000 WHmitd T 45,000.
(iid) GLD[D@@I;ILS]I_L_ @Q)WLJLb T 30,000 -6 Q@I.DLI‘Q} é]@[bu '[_ﬂasgn' QJ@LDH'G)’I’I.b
T 3,000 Ganmbg)emang,.
(iv) e&rmefl LwWeTLBSSULL L. 1pge T 3,00,000.
3|66V
(<) Tally.ERP 9 -0 Quirgieurs Lweamu®SSUIL@D sramprelamriisaiar cuamssamar
elleTdaayLd.

[ Hwuiys / Turn (é_ver


https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m

8357 20

(a)  Find out the value of Goodwill by capitalising Super profits.
(i)  Normal Rate of Return 10%,
(i)  Profits for the last four years are T 30,000, T 40,000, T 50,000 and X 45,000.

(i) A non-recurring income of T 3,000 is included in the above mentioned profit of
T 30,000,

(iv) Average capital employed is T 3,00,000.
OR
(b) Explain the commonly used voucher types in Tally.ERP 9

45. (=) eiewrm wHPIDL Qi G Poicuergear sl Lreflser qpenmGus 2 : 1 r@yd
fzsHed @eorub LAibg upger. euisaflarn 2018 wiTE 31 -t HrEPETL
Bmuy Heves @iy \Qereu(mLommy

Qurmiiyser 4 4 Clenggisen T
PSSO SEEHGS6T & LD 60,000
eSewrm 60,000 QuipSd 30,000
Quwifred 40,000 1,00,000 sLenmefl&ar 20,000
sy B 30,000 | srsfmiy 10,000
Qgrr@aman‘r FFL_(H !ﬂ@ 10,000 auidl QrrEsid 30,000
upUe SLSTBECHTT 16,000

1,50,000 1,50,000

1.4.2018 sjemy G eremueuir Garaumd Hlubsmars@E Ul @ sl Lrelurss

Carsslul L.

() elewrm, Gwired opmid A Aufer AW Qe uflitey 1S 5:3 : 2 GW.

(i) @AM 30,000 wpairs Qarar® aur Couarm@HLb.

(iii) eyadglder whlismu 20% GonsEs Cauam@Lb.

(iv) GgmPaereri m ® ) g erfiurissiu@n Carmiano T 1,000,

(v) uder apgdl@ser T 11,000 g@seafle Qsrarauriiue. Caam@ib.

(vi) Bpeuargglar pHGLWT T 30,000 erar wHNALLuc L g, QL SN
pH@uwfler uhidamer Qyréswrs Aaream® aupsTi. QLA BHALWLIFTEE
Oesrar® apbs Ggrens Wpa@SUD UMW S LTl TRESE
Qa6

Caamanwrar GUCTH sard@sd wpmb CaTubnE Ger 2 crer @iy Benewd

GHLGenar guimit ey,

SIV6VG)



https://whatsapp.com/channel/0029VaAqUqk9Bb672tBn033m

21 8357. .

(<) sN@m whmid sur @apeudptd saireflsdr. ojeuiamer ghiser Glorub whHmb
prLm&emer 5: 3 aramp eNAgspdld udipg uppart. obblmeiens g
2022 Ui 31 gib prevets @aliyflenad @i @ereumponm G)ambos.

Gungiyset T L4 GlenggIzeT T 4
WPHE SETTEHE®6N HUL LD 34,000
aflgn 48,000 <D\ 6D BT 6,000
U 40,000| 88,000 wpgeSHaseir 20,000} .,
sLHC T 37,000| &_asrrefaeir 40,000
QarHuL Ceuadmigw 8,000 &l&8 : umyTEHHL 6l 3,000 37,000
Sa e PHIEG

Qumgn AL wiHnEE G 12,000
sTEAmLL 16,000
cumidl 8,000
1,33,000 1,33,000

2022 p&bui 31 - SPleywd erdnieur 1/4 Qeoruliudlie] &ssse
sal Lnamenoudé Camdlpri. sleir Wereumd sflsl(saus@-ur® I 12,000
wsors QareT® eI,

i) sopsoear T 5000 wpnd &LLLb T 50,000 ysab wHLHNIE
QewiuL. Geuer(hib.

(i) eIy PWESL.G REIHS I 5,500 & 2 WiTHs Geua@HLb.

() LHeywrs T 6,000 wHUeTer psS@H samsdlen AaramBourtiuL CauaT@Lb.
(v) ufeyprs T 2,500 wHydrer Qurgiiiy udle; detwtiue. GauaTHL.
wowHUSL s sehE wHDD miLral GCersmase Yer o drar s

gemsflaneanyd Swri QFlweb.
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ratioof 2 : 1,
(@)  Veena and Pearl are partners in a firm sharing profits and losses in the
Their Balance Sheet as on 31% March 2018 is as follows.

Liabilities 3 T Assets S
Capital accounts : Buildings 60,000
Veena 60,000 Machinery 30,000
Pearl 40,000 | 1,00,000 | Debtors 20,000
General Reserve 30,000 Stock 10,000
Workmen Cash at bank 30,000
Compensation Fund 10,000
Sundry Creditors 10,000

1,50,0000 1,50,000

Deri is admitted on 1.4.2018 subject to the following conditions :

(i)  The new Profit sharing ratio among Veena, Pearl and Deriis 5:3 : 2.
() Deri has to bring a capital of ¥ 30,000.

(iii) Stock to be depreciated by 20%.

(iv) Anticipated claim on Workmen Compensation Fund is T 1,000.

(v) Unrecorded investment of ¥ 11,000 has to be brought into books.

(vi) The Goodwill of the firm is valued at ¥ 30,000 and Deri brought cash for his share
of Goodwill. The existing partners withdraw the entire amount brought by Deri
towards Goodwill. y '

Prepare the necessary ledger accounts and Balance Sheet after admission

OR
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() Savitha and Subha are partnets, shating profits and losses in the ratio of 5 : 3, The
firm’s Balance Sheet as on 319 Dec, 2022 was as follows.

Liabilities T 4 Assels 7 z
Capital accounts : Buildings 34,000
Saritha 48,000 Furniture 6,000
Subha 40,0001 B88,000| Investments 20,000
Creditors 37,000 Debtors 40,000
Outstanding Wages 8,000| Less : Provision for 3,000| 37,000

bad debts
Bills receivable 12,000
Stock 16,000
Bank 8,000
1,33,000 1,33,000

On 31% December 2022 Arivumathi was admitted into the Partnership for 1/4 share of
profit with ¥ 12,000 as Capital subject to the following adjustments.

(i)  Furniture is to be re-valued at ¥ 5,000 and building is to be re-valued at ¥ 50,000.
(ii) Provision for doubtful debts is to be increased to X 5,500.

(i) An unrecorded investment of ¥ 6,000 is to be brought into account.

(iv) An unrecorded liability ¥ 2,500 has to be recorded now.

Prepare Revaluation Account and Capital Account of Partners after admission.
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46. (=) eflguim, saflsT wHmIb Grrevesen eTa gnl LTafl&aT SRIGET Georu '"5"—'-—@5“.’@
BRISAT (p5& il & g5H L&lTHgl eupgert. 31.12.2017 <ylb HrepaTL @y

Blevavs @il Gemeugmomy

31.12. 2017 g41n Bremenw @@Dqﬂmﬁ\)é’ @rﬁlm"

Qurpiiyser | 2 2 A €
PSSV SERTHESET QU wHHD @upSrd 45,000
eSlgguim 30,000 srEAmUY 22,000
selilgm 30,000 SL_aTmem&err 15,000
Grmeveden 20,000 80,000 |euridl Qur&sto 10,000
Curggasmiiy 8,000 |es QrrEsw 4,000
sLBCH T 8,000

96,000 96,000

31.3.2018 wyem Crraveler @mpg e Lt Grrevelen @puder Gurg
Qemaumpd sfds Heodser Qe L ar.

() Qumdl wHomb QuibHrd T 54,000 erer LHINALCILL L G).

(i) srsflmiGer wHUGD T 1,000 GandsiiuL Caiam@Lb.

(i) Hmeuergdlen EHGLIWIT T 24,000 erer wH NN i’ L g,

(iv) sLps Hldwremser @mnidluler Qmbgl s L rafl @mbs BreT eueny o_erer
Qarusder e, salLralller @nldnE wper 2drer epetmy wpp
< arhsafien Frmafl @eru sigliveL wererg).

2015, 2016 wpmitd 2017 b PaTH&EhssTen Gerub wepGuw T 66,000, T

60,000 womid I 66,000 GLW.

Grrevellen @oindnEL Wer 2L anqwns surflésiiue. Couamgw CuCr_®s
saéGaar LHNIL @Lybloas Ghlltmas surfssayb.
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(<) Aousmd HpuogHer 2019 mid 31 wpid prenenu Gooy Heoas@Hoy

Geneumion)
eflaurd 4
L. LImK&, RPEVG6uTD DI Glumm)i|ser
| i 5
Gpirents Lkig s 2,00,000

o

Bessr_ sneols QunpuLiLs6r
B srew sLenaser 50,000

BLUYG Qunmyliy e

(=) Gndwu sras SLeseT 17,000
(=) sews@ser epeb CFQIEs
GouaiTig W enEUSETT 25,000
(@) @sr iyl Qurmiiiyser
QaruL GCouarig w1 Qasve sar 3,000
() Enu s @FIEGS6T 5,000
Qg & 3,00,000
IL |Qensgiser: 4

| Bever &mev ClFTSgISH6M
(=1) Blevews Qargaiser

Levem@Ld QFTsHg)ser 1,50,000

2| pLiiy& Qensgies ;
(=1) er&dmiy 45,000
(=) sadEsen epeld Qum Geusig uieneusEaT 70,000

(@) Qpré&bd whmib QrréssHnEE swworaeeser | 30,000
() @&y BLliys CQersg ser
pesal_ & QegusHiu Cswa|ser 5,000

Quong g 3,00,000
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(a)  Vijaya, Kavitha and Roscline are partners who share profits a
ratio. Their Balance Sheet as on 31,12.2017 s as follows.

nd losses in their Capital

Balance Sheet as on 31* December 2017

Liabilitics 4 T Asscts ’?
Capital account Plant and Machinery 45,000
Vijaya 30,000 Stock 22,000
Kavitha 30,000 Debtors 15,000
Roscline 20,000 80,000 | Cash at bank 10,000
General Reserve 8,000 Cash in hand 4,000
Creditors 8,000

96,000 96,000

Roseline died on 31.3.2018. On the death of Roselifie, the following adjustments are made.

(i)  Plant and Machinery is to be valued at ¥ 54,000
(1) Stock is to be depreciated by ¥ 1,000

(i) Goodwill of the firm is valued at ¥ 24,000

(iv) Share of profit of Roseline is to be calculated from the closing of the last Financial
year to the date of death on the basis of the average of the three completed years'’

profits before death.

Profit for 2015, 2016 and 2017 were ¥ 66,000, T 60,000 and T 66,000 respectively.

Prepare the necessary ledger accounts and the Balance Sheet imme

death of Roseline.,

OR

diately after the
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Following is the balance sheet of Sivakami Ltd., as on 31% March 2019.

Particulars 4
I. | EQUITY AND LIABILITIES
1.| Sharcholders' Funds
Equity Share Capital 2,00,000
2.| Non-Current liabilities
Long-term borrowings 50,000
3.| Current liabilities
(@)  Short-term borrowings 17,000
(b) Trade Payables 25,000
(c) Other current liabilities
Expenses Payable 3,000
(d) Short-term provisions 5,000
Total 3,00,000
II. | ASSETS L4
1.| Non-Current Assets
Fixed Assets
(@) Tangible assets 1,50,000
2.| Current Assets
(a) Inventories 45,000
(b) Trade receivables 70,000
() Cash and Cash equivalerts 30,000
(d) Other Current assets
Prepaid Expenses 5,000
Total 3,00,000
Calculate : (i) Current rahio

. (i) Quick ratio
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(<) eaimb euapwim Hmiotd T 5,50,000 fiLjdren sienpsmenen gefl enpswen

aemum RpeuedHBmbg amdug. @apel ufors T 10 wLyerer
Paugh Qegdsiiuc. unigsamear Qagigd Hlepa) Qaigenit. Semau(Hid
Gandsrar udajmeoard sreab.

()  uvRigsoar WswdinNéd Qeuallud md
(i)  uiE@aseer 10% paainghHad Qeuaflufll.me

3|6060 5

(<) sTemIT QueTwp) Boiow ukig garher wdliL T 10 aigib, 20,000 Crireniots

(@)

(b)

Uk Gaeer apsind il Qun‘gjmésgg@é;@ QeuefludiiLgj. ur_r;;@a;@é;a;rrmg
Qsrens Spsariaury CegidstiuL. CoudmHib.

edlemreruugden Gurgy : Z3

R&&E e CGung T4

wpgemd whni @mniF sewplGer Curg Z3

30,000 uBIGsE@EREasTar Qgrens amamiusdear Gurg CQuplULL g).
sBgorar dareamiiug Qsrens S, o Lalgunrs SeuuiulLgl.
Qenarer GOHILGCULHL LHajsmars &rayw.

Vairam Ltd. purchased furniture wortl of € 5,50,000 from Ravi Furniture Ltd. Itissued
equity shares of ¥ 10 each fully paid in satisfaction of their claim. What entries will be

made if such issue is :
(i) at par
(i) at premium of 10%
OR

Saranya Ltd. issued 20,000 equity shares of X 10 each to the public at par. The details
of the amount payable on the shares are as follows.

On Application T 3 per share
On Allotment ¥ 4 per share
On First and Final call ¥ 3 per share

Application money was received on 30,000 shares. Excess application money was
refunded immediately.

Pass Journal entries to record the above.
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