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COMMERCE
S.NO YEARS EVENTS

THE DEVELOPMENT OF INFRASTRUCTURE FOR CAPITAL MARKET.

i 19471973 | DURING THIS PERIOD A NETWORK OF DEVELOPMENT FINANCIAL
INSTITUTIONS SUCH AS IFCI, ICICI, IDBI AND UTI, SFCs AND SIDCs
WERE ESTABLISHED.

5 1980 - 1992 | DEBENTURE WERE EMERGED AS A POWERFUL INSTRUMENT OF
RESOURCE MOBILIZATION IN THE PRIMARY MARKET.

3 160D NSEI (NATIONAL STOCK EXCHANGE OF INDIA) WAS ESTABLISHED
TO FUNCTION AS A MODEL STOCK EXCHANGE
NSDL ( NATIONAL SECURITIES DEPOSITORIES LIMITED) WAS SET UP

4 1996 FOR ACHEIVING A TIME BOUND DEMATERIALIZATION AS WELL AS
REMATERIALIZATION OF SHARES.

. 1602 AMSTERDAM STOCK EXCHANGE (ASE) WAS ESTABLISHED BY
DUTCH EAST COMPANY.
THE FIRST STOCK EXCHANGE IN INDIA WAS "THE NATIVE SHARES

6 31-Aug-57 AND STOCK BROKERS ASSOCIATION" WAS RECOGNISED BY GOVT
OF INDIA

7 1956 UNDER INDIAN SECURITIES CONTRACT (REGULATON) ACT

g 21-Jan<e THE TEN BIGGEST STOCK EXCHANGE IN THE WORLD BY MARKET
CAPITALISATION OF LISTED SECURITIES

9 1992 NSE (NATIONAL STOCK EXCHANGE) WAS INCORPORATED IN THE
MONTH OF NOVEMBER

o 1986 STOCK HOLDING CORPORATION OF INDIA LIMITED (SHCIL) CAME
INTO BEING.

11 1988 SHCIL STARTED ITS ACTUAL OPERATIONS.
THE RBI SET UP SECURITIES TRADING CORPORATION OF INDIA

12 May-94 LIMITED (STCI) UNDER THE PROVISIONS OF INDIAN COMPANIES
ACT 1956

13 Dec.97 THE RBI DIVESTED PART OF ITS EQUITY IN STCI IN FAVOR OF THE
BANK OF INDIA AN EXISTING SHAREHOLDER OF THE COMPANY

2 AUG-96 THE GOVT OF INDIA ENACTED THE DEPOSITORIES ACT, PAVING

ug THE WAY FOR SETTING UP OF DEPOSITORIES IN INDIA.

15 26-Dec.96 TRADING IN DEMATERIALISED SECURITIES ON THE NSE
COMMENCED

7 29-Dec.97 BSE ALSO EXTENDED THE FACILITY OF TRADING IN
DEMATERIALISED SECURITIES.

17 1988 SEBI WAS ESTABLISHED BY INDIAN GOVT. SEBI WAS CONSTITUTED

AS THE REGULATOR OF CAPITAL MARKETS IN INDIA
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SEBI WAS MADE AS AN AUTONOMOUS BODY BY THE GOVY OF

18 12-May-92 INDIA

19 1992 SEBI ACT PASSED BY THE INDIAN PARLIAMENT

20 1992 SEBI GOT STATUTORY POWERS
FOR EFFECTIVE REGULATION OF STOCK EXCHANGE THE MINISTRY

’1 SEP. 131904 | OF FINANCE ISSUED A NOTIFICATION, DELEGATING SEVERAL OF

! ITS POWERS UNDER THE SECURITIES CONTRACTS (REGULKATIONS)

ACT TO SEBI
TRADING IN DEMATERIALISED SHARES COMMENCED ON THE NSE,

22 Dec-96 WHERE RELIANCE INDUATRIES WAS THE FIRST COMPANY TO
TRADE ITS 100 SHARES IN DEMAT FORM.

’3 Dec.97 IN CASE OF THE BSE, DEMATERIALIZATION OF SHARES
COMMENCED
THE FIRST MODERN INTELLIGENCE TEST IN 1Q HISTORY WAS

24 1904 DEVELOPED BY ALBERT BINET (1857-1911) AND THEODORE SIMON
(1873-1961)

25 1991 NEW ECONOMIC POLICY

26 . THE NEGOTIABLE INSTRUMENTS ACT. THIS ACT SPEAKS ABOUT
PROMISSORY NOTE, BILLS OF EXCHANGE & CHEQUE.

27 1897 OXFORD DICTIONARY DEFINES AN ENTREPRENEUR

28 1934 JOSEPH A SCHUMPETER USED INNOVATIONS

29 2600 GOVT OF INDIA HAS INTRODUCED NATIONAL SKILL DEVELOPMENT
POLICY AND NATIONAL DEVELOPMENT MISSION

30 1996 CONSORTIUM OF WOMEN ENTREPRENEURS OF INDIA (CWEI) WAS
REGISTERED AS A CIVIL SOCIETY.

31 Jan-16 START UP INDIA LAUNCHED

32 Sep-14 MAKE IN INDIA LAUNCHED

33 2015 STANDUP INDIA LAUNCHED

34 Jul-15 NATIONAL SKILL DEVELOPMENT MISSION WAS UNVEILED

35 May-04

36 1600 A ROYAL CHARTER ESTABLISHED IN THE EAST INDIA COMPANY

37 1844 IN ENGLAND THE JOINT STOCK COMPANIES ACT WAS PAUSED FOR
THE FIRST TIME.
IN THIS YEAR TAKING THE ENGLISH JOINT STOCK COMPANIES ACT

38 1850 1844 AS A BASE, A PROVISION WAS MADE FOR REGISTRATION OF
J.S.C IN INDIA

Y 1857 THE J.5.C ACT WAS PASSED IN INDIA BY INTRODUCING THE
CONCEPT OF LIMITED LIABILITY

40 1913 THE INDIAN COMPANIES ACT WAS PASSED

41 1950 SHRI.H.C.BABA COMMITTEE

42 1948 THE PROVISIOND OF THE ENGLISH COMPANIES ACT
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43 1-Apr-56 THE COMPANIES ACT

44 1985 SICK INDUSTRIAL COMPANIES ACT

45 2003 SICK INDUSTRIAL COMPANIES REPAEL ACT HAS REPLACED SICA
46 2013 COMPANIES ACT HAS BEEN AMENDED AND HAS INTRODUCED

SEVERAL NEW CONCEPT & DEFINITIONS

PREPARED BY,
R.NARENDHIRA KUMAR,M.Com., M.Phil., B.Ed
KONGU NATIONAL MATRIC HR., SEC., SCHOOL.
NANJANAPURAM, ERODE.
E-MAIL:narensri@ymail.com
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COMMERCE
SECTIONS EVENTS
SEC 13 NEGOTIABLE INSTRUMENT
SEC5 BILLS OF EXCHANGE
SEC6 CHEQUE
SEC 4 PROMISSORY NOTE
SEC 123 GENERAL CROSSING CHEQUE
SEC 124 SPECIAL CROSSING CHEQUE
SEC 15 ENDORSEMENT
SEC 318 32 | THE NEGOTIABLE INSTRUMENT ACT DOES NOT
AFFECT THE PROVISIONS OF RBI ACT 1934
SEC2(11) | BODY CORPORATION OR CORPORATION
SEC 3(1) FORMATION / INCORPORATION OF A COMPANY
SEC 2(69) | DEFINES THE TERM PROMOTER
THE PROMOTER OF THE COMPANY HAS TO FILE AN
APPLICATION IN A PRESCRIBED FORM AND MANNER
SEC 4(4) | WITH NECESSARY FEE AS PRESCRIBED IN THE LAW
TO THE REGISTRAR FOR THE RESERVATION OF A
NAME
SEC 35 COMPANIES ACT CERTIFICATE OF INCORPORATION
ISSUED BY THE REGISTRAR
M.O.A LAYS DOWN THE GUIDELINES FOR
SEC5(1) | ADMINISTRATION AND MANAGEMENT OF THE
COMPANY
SEC7(1)o | THE SUBSCRIBERS TO THE MEMORANDUM SHOULD
FILE AN AFFIDAVIT FORM INDIVIDUALLY
SEC (12) FURNISHING VERIFICATION OF REGISTERED OFFICE
SEC 7(1)(E) | REQUIRES THE FILING OF THE PARTICULARS
SEC 7(1)(F) | REQUIRES FILING OF FIRST DIRECTOR ALONG WITH
THEIR NAMES, SURNAMES, FAMILY NAME ETC.,,
SEC(11 A COMPANY HAVING SHARE CAPITAL SHOULD FILE
(11) WITH THE REGISTRAR
THE MEMORANDUM OF ONE PERSON COMPANY
SEC3(1) | SHALL INDICATE THE NAME OF THE OTHER PERSON
ETC.,
SEC2(84) | SHARE
SEC(43) KINDS OF SHARE CAPITAL
SEC (77A) | SECURITIES PREMIUM ACCOUNT
SEC (53) | SHARES AT DISCOUNT
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SWEAT EQUITY SHARES CAN BE ISSUED AT

SEC (54) | pisCOUNT
EACH SHARE OF THE SHARE CAPITAL OF THE
SEC(45) | COMPANY SHALL BE DISTINGUISHED WITH A
DISTINCT NUMBER FOR ITS INDIVIDUAL
IDENTIFICATION
COMPANIES ACT 2013
SEC2(46) | THE TERM SHARE INCLUDE STOCK
TABLE A
A COMPANY CAN CONVERT ITS SHARE INTO
ARTICLES 36-
- STOCK
SEC2(30) | DEBENTURE
SEC (8) COMPANIES
sec2(3a | DEFINES A DIRECTOR APPOINTED TO THE
BOARD OF A COMPANY
MINIMUM/ MAXIMUM NUMBER OF DIRECTORS
SEC149(1) | |N A COMPANY
SEC2(51) | DEFINES KEY MANAGERIAL PERSONNEL
SEC149(3) | RESIDENTIAL DIRECTOR
SEC149(6) | INDEPENDENT DIRECTOR
SEC149(1) A | WOMEN DIRECTOR
SEC149(1) | THE NUMBER OF DIRECTORS REQUIRED
A PERSON CAN HOLD THE POSITION OF
SEC165 | DIRECTORSHIP IN DIFFERENT COMPANIES UPTO
MAXIMUM 20 (NO.OF DIRECTORSHIP)
sc1s, | FIRST DIRECTOR OR APPOINTMENT OF
DIRECTORS
SEC161(1) | APPOINTMENT OF ADDITIONAL DIRECTOR
SEC161(2) | APPOINTMENT OF ALTERNATE DIRECTOR
SEC164 | DISQUALIFICATION OF A DIRECTOR
SEC169 | REMOVAL OF SHAREHOLDER
REMUNERATION OF DIRECTOR / PROHIBITS TO
SEC197 | ACT BOTH A MANAGING DIRECTOR AND A
MANAGER SIMULATANEOUSLY
REMUNERATION ALLOWED TO MANAGERIAL
SEC198 | PERSON IN CASE OF COMPANY'S HAVING
ADEQUATE PROFITS.
SEC2(24) | DEFINES COMPANY SECRETARY
seCo@s) | STATUTORY QUALIFICATION OF A COMPANY

SECRETARY
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SEC 2(24), PROVISIONS REGARDING APPOINTMENT OF
203,204 COMPANY SECRETART

SEC (47) VOTING
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