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11" Accountancy English Medium Important 2 & 3 marks

11* accountancy important 2 marks
define accounting.
list any two functions of accounting.
who are the parties interested in accounting information?
define book — keeping.
what is meant by accounting concept?
what are source documents?
what is meant by journalising ?
how are personal accounts classified?
what is ledger?
. what is meant by posting?
. what is balancing of an account.
. what is trail balance?
. give the format of trail balance.
. what are the methods of preparation of trail balance?
. mention four types of subsidiary books?
. what is debit note?
. what is credit note?
. define bill of exchange?
. what is invoice?
. what is cash book?
. wkhat; arz the different tyocs of cash bocok?
1. whatis simple cash book?
Z. give the: foimal colurnn cash book?
23. what is petty cash book?
24. what is meant bv bank overdrafi?
25. what is bank reconciliation statement?
26. what is meant by rectification of errors?
27. what is meant by error of principle?
28. what are compensating errors?
29. what is meant by depreciation?
30. list out the various methods of depreciation.
31. what is capital expenditure?
32. what is meant by deffered revenue expenditure?
33. write a note on trading account.
34. what are wasting assets?
35. what are fixed assets?
36. Name any two direct expenses and indirect expenses.
37. Mention any two differences between trial balance and  balance sheet.
38. What are adjusting entries?
39. What is outstanding expense?
40. What is prepaid expense?
41. What is CAS?
42. what is meant by software?
43. Name any two accounting packages.
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11" Accountancy English Medium Important 2 & 3 marks

11* accountancy important 3 marks
discuss briefly the branches of accounting.
discuss in detail the importance of accounting?
why are the following parties interested in accounting information ?
(a) investors (b)government
“only monetary tranctions are recorded in accounting” .explain the
statement
“business units last indefinitely”.mention and explain the concept on
which the statement is based.
write a brief note on accounting standards.
give the golden rules of double entry accounting system.
what are the three different types of personal accounts?
what is double entry system? State its advantages.
. difference between journal and ledger.
what is ledger? Explain its utilities.
what are the objectives of preparing trail balance?
what are the advantage of subsidiary books?
hring out the difference: hetween cash discount and {rade discount.
briefly explain abcut contra entry with eixamples.
aive any three reasons for preparing bank reconciliation staternent?
write a rnote on suspense aczouni.
what are the errors not displavecl by a trail balznce?
what are inie errors disciosed py a traii nalance?
20. what are the objectives of providing depreciation?
21. what are the causes of depreciation?
22. distinguish between straight line method and written down value
method of providing depreciation.
23. distinguish between capital expenditure and revenue expenditure.
24. distinguish between capital receipt and revenue receipt.
25. what is meant by provision for doubtful debts? why it is created?
26. Give the adjusting entries for interest on capital and interest on
drawings.
27. List out the various reports generated by computerised accounting
system.
28. State the input and output devices of a computer system.
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