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N
oDE!- :
KA COMMON FIRST gtand? - 2020
rRego [T T 1111
Time: 3.00 hours. o paPe : Marks: 9
Instructi : he auestiiorm ¢ “)
ions : i) Check the jnfor™ = of printing. If there is a
ink 12 sor immediately.

irness:
lack of fai plack "k ]
pary Herline.

il) Use blue oF

I. Choose the correct answer: 20x1=20
1. is & statement showind t and liabilities on a particular date
a) Statement of affairs '©@ Sheet
: these

¢) Tralbal _ 05€
2. DLnations raer;g?ved for a specific PUP
a) revenue receipt
¢) revenue expenditure rofit 8 | dity
3. Which of the following is shown In P _ priation account?
a) office expenses :
c) partners’ salary
4. Which of the following is true?
a) Super profit = Total profits / N
b) Super profit = Weighted profit
) Super profits = Average pro_flt EY‘ ars]
d) Super profit = Average profit x Y& co'
5 Match List | with List Il and select the
List |
i) Sacrificing ratio - 1
ii) Old profit sharing ratio g
i) Revaluationaccount - 3. 99
iv) Capital account. - 4. Unrd
Codes (i) (i) (i) (Vv
a) T 3 4
b) 3 2 4 1
c) 4 3 2 1
d) 3 1 4 2
6. A.B and C are partners sharing profits
sharing ratio between A and B will be
a) 4:3 b) 3:4 |
7. That part of the share capital capital whi
company is called |
a) authorised capital
~ c) capital reserve
8. 1) Cash flow analysis is concerned w

~ 2) It shows the inflow and outflow of

Inves
2. Accll
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1.

12.

13.

14.

15.

16.

17.

18.

- Incomplete records are ganerally- ma
. 3) Amﬂm
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x|l Accountancy

Which sub menu displays grou (2) d voucher types in Tally?

a) Inventory VO;JCherS & )a Accoun:mg :Douchers
ny info . ounts in : :
i’ssgﬁﬂﬁgfg’f - The ratio of ah"" mﬁ? ::—:::flosses by all the partners in future is
called new profit shae: - ratio. ‘ | :
Reason (R} The new profit Shafig a1io depends on the ratio of profit received by
the old partners from ye new partner.

a) Both (A) and (R) are true and (Rjg he correct explanation of (A)
b) Both (A) and (R) are true and 8 hot the correct explanatlon of (A)

c) (A)is true but (R) is false d) (A) is false but (R) is true
Pick the odd one out
a) called-up capital ) reserve capital
c) paid up capital d) share premiuim
Subcription due but not recewad fm; current year is
a) an asset LIt b) a liability
c) anexpense d) an item to be ignored
In the absence of an agreement partners are entitled to

a) salary | ~_ b) commission

c) intereston loan I ‘N d) interest on capital
The financial statement do ﬁ“ﬁ*q?gh.b,t
a) non-mountary data %@ 847 ) short term data
c) pastdata ‘ '5 ~ d) long term data
Cost of revenue from operam F!%ﬁ" ,000. Inventory in the be-g:nnmg of the year

Rs.60,000. Inventory at the éﬂ\ﬁg ‘year Rs.40,000. inventory turn over ratio is
e ol

) Btimes d) Btimes
ly matched?

2) 2times © b) 3times |
Which one of the following is not é N
a) Liquid ratio b
b) Gross proft ratio S
c) Fixed assets turn overratio - P
d) Debt-Equity ratio o
The term fund refers to S
a) current liabilities il
c) fixed assets bt -

working capital
) long term asset
2d by

b) Government

Mu!tlnattoml entarprm

of the firm will be shared by mgpmners in
Capital ratio Ry

s
Hbe E.ﬁm:"l‘mw 6
- o Ix2=14

L Tiae
;
LR N
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(3)
s ang Paym x| Accountancy
State any two differences hetwee | ents account & income and

,:_J
x Du : I:‘.E’I‘fl“‘ pr

>6. From the following particulars, % %
s,
Capital as on 1¥ January 2018 ";%D,oog
Capital as on 31% December 2018 yeal '40.000
Additional capital introduced du! ing the Sgggg
Drawings made during the year ’
Siewre 1 sharind Profits and losses in the ratio of 3:2. They

>7/ Anjali and Divya are partners of a firn bals
admit Roy on 1.1.2018. On that daté. their PA'8NCe sheet showed accumulated loss of

e i .
Rs. 40,000 on asset side of the balanc® she8l. Give the journal entry to transfer the

accumulated loss on admission. 0 from Davi
John Ltd. purchased assets of Rs.5 00 . avid & Co. It issued equity shares of
Rs.10 each fully paid in satisfaction of thei” tlaims what entries will be made if such
issue is at par. . 'I"l.'
29/ Calculate quick ratio if Total current liab!ities Rs.2,40,000, Total current assets
Rs.4.50,000, Inventories Rs.70,000. prepaid expenses Rs.20,000. -
he final accounts of Kumari cultural association.

30/ How will the following appear in t 2
- s.
Stock of sports materials on 1.4.2018 20,000
Sports materials purchased during the year 1,00,000
Stock of sports materials on 31 3.2019 - 18,000
part - i B
lIl. Answer any 7 questions: (Ques.No.40 is compulsory) _ 3 x3=
31/ Fromthe fzallo\.?.*ing particulars, prepare and compute the bills received from the debtors.
: i Rs. N\
Bills receivable at the beginning of the year 1,1‘!:0,000_
Bills receivable at the end of the year 2,50,000
Cash received for bills receivable - 3,60,000
35,000

Bills receivable dishonoured

32. Record the following transaction in Tally.
a) Arun commenced a business withi a capital of Rs.1 ,Q0,000

b) Purchased furniture by paying cash Rs.15,000
c) Good purchased on credit from Radha Rs.30,000
d) Salaries paid to staff through ECS Rs.25,000
e) Carriage on purchases of Rs.5,000 paid by cash.
f) Money withdrawn from Bank for office use Rs.5,000 i :
33/ “Financial statements are prepared based on the past data’. Is it an advantage of

disadvantage? Explain. 3
34 From the following information, prepare receipts and payments account ?1 Ramji Sports

Y Club for the year ended 31% December 2018.
Particulars Rs. Particulars Rs. |
Cash in hand (1.1.2018) 4,000 | Paid for printing charges 2,500
Salaries paid 3,000 | Lockers rent received 1,000
Life Membership fees received 10,000 | Tournament receipts 14,000
Subscription received d ) 15,000 Tournament expenses 10-3%%
Rent received | 2,000 -.I"VQSWBM | 25,

Send Your Questions and Answers to Our Email Id - padasalai.net@gmail.com



https://www.padasalai.net/

www.Padasalai.Net

Calculate Gross profit ratj :;, of

35.

Revenue from operatoin 00
from Oggratrons Rs.3,20 i g expenses Rs.12,000, Administration expenses
Rs 8,0 ; | . :
nne ing profit & losses | " ; 1t
36, Anbu and Ravi are panne . gharing n the ratio of 5:3. On
rtnership gghrie b ind ;
S a)a interest on capital is to :d”ﬁ 6% p.a. |
) q].ﬁ p) Intereston drawings ch & anbu and Ravi aré Rs. 1,000 and 800 respectively.
OD;;}' ¢) The net profit of the fi - considering interest on capital and interest on
I ‘f\ drawings amounted to Rs 3& &~ D
(% / o Prepare Profit & Loss app . ccount as on 31° Dec.2018. :
~ - 1 rq7. Kavitha and Kala are partne '. é profits and losses. Kavitha withdraws Rs.2,500
n.m. regularly at the beginni ory month. Kala withdraws Rs.5,000 at the end of
every month. Interest on is q::'?argec} at 4% p.a. Calculate the interest on
drawings using average A RS g DRt o
38. From the following inform Llate the value of Goodwill on the basis of 3 years
purchase of average pro i¥ou; yoars. S i S
Year It Amount e
2015 10000 54
2016 16,008 1S
39. Mukil, Mohit and Sonu are 4 ring Profit and Losses irFife@tio of 3:2:1. Mukil
retires from the partnership. Bk 1o settie his claim, the following revauati on of
assets and iiabilities was agr A e e o 5
i) The value of machinery i by Rs.25,0005 ¢ 0 ,Ba_;_;j Kiﬂs '
i) The value of investment i ed by Rs.2,000 J‘;h:;;"" AT .
jii) The provision for outstandin nding in the book at Rs. 1,000 is now not required. ?
iv) The value of Land & Builc reased by Rs.12,000 = |
Give Journal entries and pr B ation Alci bl iliies Ul
40. Malar Itd. forfeited 500 equ @ERs.10 each issued at par he!q_b\r'_R_a;an for non
payment of the final cal hare. These shares were forfeited and reissued
to Mani at Rs.8 per sha urnal entries for forfeiture and re-issue. -
IV. Answer all the question i 18635
41. a) Raju does not keep pro from his
records. A i
g
i

Cash atbank

. | Stock of goods
| Debtors il

i Sundry Crﬁditm_. |

4)
ft ratio from the fOIlDWing:
etP ) and purchases Rs. 1,80 000, cost of revenue

www.TrbTnpsc.com
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er X1 Acco
4L ‘[wj {HFth R o ANArOW R. z
During the year he mim:npqq ol 8 .50 000 and W
per month from the bUS t or 1085 ' .
Prepare statement Of f prof r information.
feri ¢
Qf Prepare common -/ e IncOME sta= 9 barticulars of Rohan Ltd.
Partculars__—— 2016 - 17
Revenue from gpet ations 5.00,0%%
Other income 4 gggoo
Expenses . o
Income Tax " - b
42. a) From the receipts and pa ayment acit - _below Prepare income and experm & )
account of EVER GREEN club fo ended March 31, 2017.
Receipts & Payments Account 1§ ar ending March 31, 2017
Receipts ' Payments
To Balance b/d 32
Cash in hand 22' 5 o
To Subscriptions 8 lectricity
To Entrance fees : axes .
To Donations 2 rinting stationary o
To Rent of hali 3 Bunc:(ry expinsesd 2 g&J}
To sale of investment - jocks purchase 7,500
v Govt.bonds purchased 10,000
Fixed depasit with bank - 5,000
Balance ¢/d
Cashinhand 400
Cash at Bank 1,500
% : 1,900
33, 33,200

bj Vidya and Ramya are partners. Pr
their capitals are fluctuating.

Particulars

Capital on 1% Jan.2018 *
Share of profit for 2018
Drawings
Interest on drawings
Interest on capital .
i Cmﬂmission

. Salary

""‘toiinmng balance shee
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alanm--;'- : (6) Xl Accountancy
Particularg ''''' Assets
Shareholders funds a _ Amount Particulars Amount
Equity share capital = f§ Fixed assets 8,00,000
6% preference share capjyal 50,000 | Current assets
Reserves and surplus '00,000 | Inventories 1,20,000
Non current liabilities | '50.000 | Trade receivables 2,65,000
Long term borrowings b ' Cash 10,000
(8% debentures) Other current assets 5,000
Current liabilities ot 00,000
Short-term borrowings |
from banks :
Trade payables 0,000
r 12,00,000
b) Viswanath Furnitu '
premium of Rs.2 pe vlication for 20,000 shares of Rs.10 each at a

(including premium)

call

ations were r-ecewed for 30,000 shares and
ed by the directors. All the money due were

There was over subscnpﬁg ;
the excess applications wer
, received. Pass the Journ

4_a) From the following pa.r-tir_.: ate the trend percentagie of Anix Ltd.

e Rs. in thousands ;
Particulars Year| | Yearll Year ll
I.  Equity & Liabilities
‘Shareholders fund 500 | 550 600
Non-current liabilities 200 | 250 240
Current liabilities | 100 80 120
~ Total 800 880 [ 960
I. Assets | . SRR
Non current assets 600 720 | 780
Current assets 200 160 | = 180
~ Total 800 | 880 | 960

b).. Ra;an;and Sehsa are partners,- _
balance ahaet ason :31”t March 2&

: 20000

R
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(7)

— 00 | Debt
General Reserve 4238 ;ﬁg\mmccoumancy
Creditors 37, Cash ?El able | 16,000 1
P rofit bany 3,000
| 57,500 =R8ccount (Loss) | 15,000 |
ne 87500 |
On 1.4.2017, they admit Ganesan s 2 1SWpq 1 87,500 |

‘ Mther :
) Ganesan brings Rs.10,000 a5 capitalfop1; " ON the following arrangements.

X s
i) Stock of furniture is to be rEduced by 10% Elsre

1

_ debts is to be created.
iii) Appreciate buildings by 20% :
Prepare Revaluation account, partners Capit
after admission.

45. a)

for the year ended 31+ March 2019 anda Balanc

are of profit,
S€rve 5% on debtors for doubtf|

al ang the balance sheet of the firm
From the following details of Rakesh, P'®pare T,

ding and Profit and Loss account
€ sheet as on that date

[ : 3
= Particulars B ;-3-20?8 31.3.2019 |
ock of goods 20,000
Debtors 5,30,000 éggggg
Cash at bank 60,000 10,000
Machinery 80,000 80,000 :
Sundry creditors 3,70,000 '4,2U:OCD =
Other details: |
Particulars Rs. Particulars Rs. |
Rent paid | 1,20,000 | Cash received from debtars | 12.50.000
Discount received 35,000 | Drawings . ... = 1,00,000
' D|s|c:ount_ allowed 25,000 | Cash sales 20,000
Cash paid to creditors 11,00,000 | Capitai as on 1.4.2018 5,20,000
Credit sales 13,85,000
(or)

bf From the following receipts and payments account of Yercaud Yough Association,
prepare income & expenditure account for the year ended 31% March, 2019 and the
Balance sheet as on that date. bR R v
Receipts & Payments Account for the year ended 31<*March, 2019

Dr. SCT,

Receipts Rs. Payments Rs.

To Balance b/d By Salary 14,000

~ Cash in hand 9600 | By Office Expenses 17,200

To Govt.grants for purpose ' By Books purchased 15,000

of books 10,000 | By Stationery purchased | = 1,800

To Subscription 24 800 | By Newspaper purchased | 2'388
To Admission fees 2'000 | By Prizes awarded | 5,

To Prize fund receipts 6,000 | By Balance ¢/d " 6600
To Bank interest 1’500 Cash in hand i Sl

To Sale of newspapers ' 2
PR

e I
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Additionalinformation:

iy Opening capital fund f
i) Stock of books on 1 2

lUJ

i) Subscription due but n O ?gq 4 700 i
iv) Stock of statlonary on ', "[iq' 200 and 8 -
Re.2.008 | fit and losses
who share profi
st fO”Ongim of SUPT na fourcvm: year ending 31* Dec.2017
Iculate 0
0 o0 pssets Rs.|
|abiht|es Re | —— T
Capital Accounts. Fixed assets : 40’
Subha current assets _. ’
Sudha 000
Current Liabilities Og | 50000 |
DO 55
~the Jé Rs.5,000 and Rs.7,000

v r|ng the yeal" were
e o year was Rs. 30,000 (or)
|at|ng to Arul Enterrpses, cafq.:late the value uf ¥

f the average profits 3 years
201 L 20?5 MRs 23 000,

Drawings of Subha and'§

respectively. Profit earned’

) From the following info

Goodwill on the basis 2

a) Profits for the year e

- Rs.22,000 and Rs.25

b) A non-recurring incor

c) The closing stock of t

47. a) Simon Ltd. issued 50,000

Rs.2 per share. On alloti

second and final call Rs.2

shares and shares were i

of 2,000 shares held by
shares were forfeited an

_above transactoins. -

hase 0
ecember 2016,

tively.
1500 is included in the prq:)ﬁts of the' year zmﬁ

T was over va|ueti by'Rs.5, O/OG
of Rs.10 each rag |payable ar: ¢tp'§ﬁc=ahon

Particulars

Revenue from operations
& 0 Other income. <

.| Operating expenses
| Income tax (% of prof
before tax)
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