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IT 1 ACC TS FR INCOMPLETE RECOR

Adjusted closing capital = Closing capital + Drawings - Additional capital.
Closing Capital + Drawings - Additional Capital - Opening Capital = Profit/ Loss.
Opening capital + Additional capital + Profit/ - Loss - Drawings = Closing capital
Profit/Loss = Closing capital + Drawings - Additional capital - Opening capital.
FORMAT :  Statement of profit or loss for the year ended ......

Particulars ¥

Capital at the end of the year XXX
Add: Drawings during the year XXX
XXXX

Less: Additional capital introduced during the year XXX
Adjusted closing capital XXX

Less: Opening Capital XXX
Profit or loss for the year XX

Ascertain profit or loss by subtracting opening capital from the adjusted closing
capital.

(a)If adjusted closing capital is more than the opening capital, it denotes profit.
(b)If adjusted closing capital is lesser than the opening capital, it denotes loss.
BOOK EXERCISES :

01/31. CALCULATION ON PROFIT OR LOSS: ( METHOD - 1)

Particulars X

Capital at the end of the year(31.03.2019) 8,50,000
Add: Drawings during the year 70,000
9,20,000

Less: Additional capital introduced during the year 1,20,000
Adjusted closing capital 8,00,000

Less: Opening Capital 5,00,000
Profit or loss for the year -
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02/32. CALCULATION ON PROFIT OR LOSS: ( METHOD - IT)

Particulars N Particulars 4
Closing Capital 1,80,000 | Additional Capital 40,000
Drawings 50,000 | Opening Capital 2,20,000
Loss 30,000 | Profit et
2,60,000 2,60,000
03/32. CALCULATION ON OPENING CAPITAL: ( METHOD - IT)
Particulars % Particulars %
Closing Capital 80,000 | Additional Capital 30,000
Drawings 15,000 | OpERingIcapital 90,000
Loss Profit -----
1,20,000
04/32. CALCULATION ON CLOSING CAPITAL ( METHOD - II)
Particulars Particulars %
Closing Capital Additional Capital 15,000
Drawings Opening Capital 1,00,000

Loss Profit 60,000
1,75,000

05/32. CALCULATION ON DRAWINGS ( METHOD - IT)

Particulars X Particulars %

Closing Capital 50,000 | Additional Capital 7,000
Drawings Opening Capital 40,000
Loss Profit 8,000
55,000
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§

Statement of affairs.

6/33, Calculation on Capital:
Statement of affairs of Thomas as on 31st March 2019,

Sundry creditors 6,00,000 | Furniture 80,000
Bills Payable 1,20,000 |Land and building 3,00,000
Sundry Debtors 3,20,000
| Capital (Balancing Figure) | 2,80,000 | Bills Receivable 60,000
Cash in hand 20,000
Stock 2,20,000

7/33. Calculation on Closing Capital :
Statement of affairs of Mrs. Subha as on 31st March 2018,

Creditors 90,000 | Debtors 1,80,000
Bills Payable 2,40,000 | Computer 30,000
Bank Overdraft 50,000 | Machinery 3,00,000
Bills Receivable 70,000
[Closing CapitallGaaning Figwe) 1| 420,000 Cash in hand 60,000
Stock-in-trade 1,60,000

CALCULATION ON PROFIT OR LOSS: ( METHOD - 1)

K.PUSHPARASU M.Com., M.Phil,, B.Ed.,,
P.G.T IN COMMERCE & ACADEMIC COORDINATOR,

Capital at the end of the year(31.03.2018) 4,20,000
Add: Drawings during the year 30,000
4,50,000

Less: Additional capital introduced during the year 40,000
Adjusted closing capital 4,10,000

Less: Opening Capital 1,20,000
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8/33._Calculation on Opening Capital :
Statement of affairs of Mr.Raju as on 1st Jan. 201

§

Calculation on Closing Capital :

Sundry creditors 1,30,000 | Plant & Machinery 1,70,000
Bills Payable 80,000 | Stock of goods 1,80,000
Bank Loan 60,000 | Debtors 90,000

Cash in Bank 80,000

Statement of affairs of Mr.Raju as on 31st Dec. 2019

Sundry creditors 1,95,000 | Plant & Machinery 1,70,000
Bills Payable 45,000 | Stock of goods 1,40,000
Bank Loan 60,000 | Debtors 2,00,000

Cash in Bank 90,000

CALCULATION ON PROFIT OR LOSS: ( METHOD - 1)

Capital at the end of the year(31.03.2018) 3,00,000

Add: Drawings during the year ( 2500 x 12) 30,000

3,30,000

Less: Additional capital introduced during the year 50,000

Adjusted closing capital 2,80,000

Less: Opening Capital 2,50,000
K.PUSHPARASU M.Com., M.Phil, B.Ed., ACCOUNTANCY
P.G.T IN COMMERCE & ACADEMIC COORDINATOR, KVMHSS

Please Send Your Study Materials to our Email 1d: padasalai.net@gmail.com



https://www.padasalai.org/

TODAY’S LEAMK(EKIasalalNet v yMHSS — KPR *++WWW-CBSEURidRROW’S LEADER!!!

P

9/33.Calculation on Opening Capital :
Statement of affairs of Mr.Ananth as on 31st March. 2018

§

Sundry creditors 1,70,000 | Plant & Machinery 80,000
Stock of goods 35,000
Debtors 1,00,000
Cash in Bank 5,000
[Opening Capitall@alancing Figue) || 1,93,000] Cash at Hand 3,000
Land & Buildings 1,40,000

Calculation on Closing Capital :

Statement of affairs of Mr.Ananth as on 31st March. 2019.

Sundry creditors 1,30,000 | Plant & Machinery 80,000

Cash in Bank (Cr) 60,000 | Less : Depreciation @10% 8,000 72,000

(Bank Over draft) Debtors 90,000
Less : Provisions @5% 4,500 85,500
Cash at Hand 4,500
Land & Buildings 1,40,000
Stock of goods 45,000

CALCULATION ON PROFIT OR LOSS: ( METHOD - 1)

Capital at the end of the year(31.03.2018) 1,57,000

Add: Drawings during the year ( 2500 x 12) 60,000

2,17,000

Less: Additional capital introduced during the year 17,000

Adjusted closing capital 2,00,000

Less: Opening Capital 1,93,000
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Preparation o
Format of total debtors account

i)
Dr. Total debtors account
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inal accounts fro

inco

lete records

Cr

Dr

To Balance b/d XXX | By Cash A/c (received) XXX
(opening balance)
To Sales A/c (credit sales) XXX | By Discount allowed XXX
A/c
To Bank A/c XXX | By Bank A/c (cheques XXX
(cheque dishonoured) received)
To Bills receivable A/c XXX | By Sales returns A/c XXX
(bills dishonoured)
By Bad debts A/c XXX
By Bills receivable A/c XXX
(bills received)
By Balance c/d XXX
(closing balance)
XXXX XXXX
10/34, Calculations on Credit Sales:
Total debtors account Cr
Particulars 4 Particulars %
To Balance b/d 1,00,000 | By Cash A/c (received) |2,30,000
By Discount allowed A/c 5,000
By Sales returns A/c 25,000
By Balance c/d 1,20,000
3,80,000 3,80,000
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11/34, Calculations on Credit Sales:

Dr Total debtors account

Cr

To Balance b/d 1,30,000 | By Cash A/c (received) |4,20,000
By Bad debts A/c 15,000
By Sales returns A/c 35,000
To Sales A/c (credit sales) | 5,40,000 | By Balance c/d 2,00,000
( Balancing figure) (closing balance)
6,70,000 6,70,000
Total Sales = Cash Sales + Credit Sales
Cash Sales = ¥ 2,00,000
Credit Sales = ¥5,40,000
Total Sales = ¥ 2,00,000+ 5,40,000.
Total Sales = ¥7,40,000.
Format of bills receivable account.
i) Format of Total Bills Receivable account
Dr. Total Bills Receivable account Cr
Particulars i Particulars i
To Balance b/d XXX | By Cash / Bank A/c XXX
(opening balance) (Bills receivable honoured)
To Sundry debtors A/c XXX | By Sundry debtors A/c
(Bills receivable received (Bills receivable XXX
during the year dishonoured)
By Balance c/d XXX
(closing balance)
XXXX XXXX
K.PUSHPARASU M.Com., M.Phil,, B.Ed.,, ACCOUNTANCY
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12/34.

D

r Total Bills Receivable Account

|0
R

To Balance b/d 1,40,000 | By Cash A/c 3,90,000
(Bills receivable honoured)

To Sundry debtors A/c 4,80,000 | By Sundry debtors A/c

(Bills receivable received during the (Bills receivable dishonoured) 30,000

year)

( Balancing figure)

By Balance c/d 2,00,000

(closing balance)

13/34.
Dr Total Bills Receivable Account
Cr
To Balance b/d 60,000 | By Cash A/c 1,60,000
(Bills receivable honoured)
To Sundry debtors A/c 2,05,000 | By Sundry debtors A/c 15,000
(Bills receivable received during the (Bills receivable dishonoured)
year) ( Balancing figure)
By Balance c/d 90,000
(closing balance)

Calculations on Credit Sales:

Dr Total debtors account Cr
Particulars % Particulars i
To Balance b/d 2,50,000 | By Cash A/c (received) 7.25,000
To Bills Receivable Dishonored 15,000 | By Discount allowed A/c
By Bad debts 30,000
By Sales returns A/c 50,000
By Bills receivable received 2,05,000
By Balance c/d 2,40,000
(closing balance)
12,50,000
P.G.T IN COMMERCE & ACADEMIC COORDINATOR, KVMHSS
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Total Sales
Cash Sales

¥ 13,00,000

Format of total creditors account.

Cash Sales + Credit Sales
¥ 3,15,000 + ¥9,85,000

Dr Total Creditors account Cr
Particulars % Particulars i

To Cash A/c (paid) XXX | By Balance b/d XXX
(Opening Balance)

To Bank A/c (cheques paid) XXX | By Purchases A/c XXX
(credit purchases)

To Bills payable A/c XXX | By Bank A/c XXX

(bills accepted) (cheques dishonoured)

To Discount received A/c XXX | By Bills payable A/c XXX
(dishonoured )

To Purchase returns A/c XXX

To Balance c/d XXX

(closing balance)

XXXX XXXX
14/35.. Calculation on Credit Purchase:
Dr Total Creditors account Cr

To Cash A/c (paid) 4,50,000 | By Balance b/d 1,70,000
(Opening Balance)
To Purchase returns A/c 20,000
To Balance c/d 1,90,000 | By credit Purchase 4 90,000
(closing balance) (Balancing Figure)
K.PUSHPARASU M.Com., M.Phil,, B.Ed.,, ACCOUNTANCY
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ORMAT FOR BILLS PAYABLE ACCOUNT :
Dr. Bills payable account Cr.

To Cash A/c 30,000 | By Balance b/d
(bills payable paid) (opening balance)
To Balance c/d 20,000

(closing balance)

50,000 50,000
Calculation on Credit Purchase:
Dr Total Creditors account Cr
To Cash A/c (paid) 1,20,000 | By Balance b/d 30,000
(Opening Balance)
To Purchase returns A/c 15,000
To Sundry creditors A/c 25,000
(bills accepted)
To Balance c/d 25,000 | By credit Purchase 1,55,000
(closing balance) (Balancing Figure)

Total Purchase = Cash Purchase + Credit Purchase
Cash Purchase = ¥ 2,25,000

Credit Purchase = ¥ 1,55,000.
Total Purchase = ¥ 2,25,000 + ¥ 1,55,000.

= ¥ .3,80,000
K.PUSHPARASU M.Com., M.Phil,, B.Ed.,, ACCOUNTANCY
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Total Bills Receivable Account

Cr
To Balance b/d 30,000 | By Cash A/c 60,000
(Bills receivable honoured)
To Sundry debtors A/c 42,000 | By Sundry debtors A/c 4,000
(Bills receivable received during the year) (Bills receivable dishonoured)

( Balancing figure)

By Balance c/d 8,000

(closing balance)

Calculations on Credit Sales:

Dr Total debtors account Cr
Particulars N Particulars i
To Balance b/d 2,40,000 | By Cash A/c (received) 6,00,000
To Bills Receivable Dishonored 4,000 | By Discount allowed A/c 25,000
By Bad debts 16,000
By Bills receivable 42,0000
received

By Balance c/d 2,20,000

(closing balance)
9,03,000 9,03,000

BILLS PAYABLE ACCOUNT :
Dr. Bills payable account Cr.

To Cash A/c 30,000 | By Balance b/d 10,000
(bills payable paid) (opening balance)
To Balance c¢/d 20,000

(closing balance)

50,000 50,000
K.PUSHPARASU M.Com., M.Phil,, B.Ed., ACCOUNTANCY
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Calculation on Credit Purchase:

Dr

Total Creditors account

Cr

To Cash A/c (paid) 3,20,000 | By Balance b/d 1,20,000
(Opening Balance)

To Discount Received A/c 10,000

To Bills payable A/c 40,000 | By credit Purchase 4.00,000

(bills accepted) (Balancing Figure)

To Balance c/d 1,50,000

(closing balance)

17/35_Calculations on Credit Sales:

Dr

Total debtors account Cr
Particulars % Particulars i
To Balance b/d 5,30,000 | By Cash Received from |12,50,000
Debtors

By Discount allowed A/c 25,000

To Sales A/c (credit sales) 13,85,000 | By Balance c/d 6,40,000
(Balancing figure) (closing balance)

19,15,000 19,15,000

Calculation on Credit Purchase:
Total Creditors account

Dr
Cr

To Cash paid to creditors |11,00,000 | By Balance b/d 3,70,000
(Opening Balance)
To Discount Received A/c 35,000
To Balance c/d 4,20,000 | By credit Purchase 11,85,000
(closing balance) (Balancing Figure)
15,55,000 15,55,000
K.PUSHPARASU M.Com., M.Phil,, B.Ed.,, ACCOUNTANCY
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In the Books of Rakash Trading and Profit & Loss account
For the year ended 31" March 2019.

_ PARTICULARS | ¥ | ¥ | PARTICULARS | ¥ | ¥

To Opening Stock 2,20,000 | By Sales :
To Purchase 11,85,000 Cash Sales 20000
Credit Sales 1385000 | 14,05,000
To Gross Profit c/d 1,60,000 | By Closing Stock 1,60,000
(Transfer to P&L a/c)
15,65,000 15,65,000
To Rent Paid 1,20,000 | By Gross Profit b/d 1,60,000
(Transfer from Trading a/c)
To Discount Allowed 25,000 | By Discount 35,000
Received
To Net Profit c/d 50,000
(Transfer to Capital a/c)
1,95,000 1,95,000
In the Books of Rakash Balance Sheet
As on 31°" March 2019.

LIABILITIES i 3 ASSETS i %
Sundry Creditors 4,20,000 | Debtors 6,40,000
Capital 5,20,000 Cash at Bank 10,000
Add : Net profit 50,000 Machinery 80,000

5,70,000 Closing Stock 1,60,000

Less : Drawings 1,00,000 | 4,70,000
8,90,000 8,90,000
K.PUSHPARASU M.Com., M.Phil., B.Ed.,, ACCOUNTANCY
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18/36.
Calculations on Closing Debtors:
Dr Total debtors account Cr
Particulars N Particulars i
To Balance b/d 1,30,000 | By Cash Received from 3,40,000
Debtors
To Sales A/c (credit sales) 2,90,000 | By Balance c/d 80,000

(closing balance)
(Balancing figure)

4,20,000 4,20,000

Dr Trading and Profit & Loss account for the year ended 31°" March 2019. Cr

\ \ |

To Opening Stock 1,10,000 | By Sales :
To Purchase Cash Sales 360000
Cash Purchase 150000 Credit Sales 290000 6,50,000
Credit Purchase 180000 | 3,30,000 | By Closing Stock 1,80,000
To Wages 70,000
To Gross Profit c/d 3,20,000
(Transfer to P&L a/c)
8,30,000 8,30,000
To Sundry Expenses 1,27,000 | ByGross Profit b/d 3,20,000
(Transfer from Tradinga/c)
To Depreciation on 8,000 | By Discount
Furniture @10% Received
To Net Profit c/d 1,85,000
(Transfer to Capital a/c)
3,20,000 3,20,000
KPUSHPARASU M.Com, MPhil,BEd, = ACCOUNTANCY
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Balance Sheet as on 315" March 2019.

LIABILITIES % 4 ASSETS % %
Sundry Creditors 90,000 | Debtors 80,000
Capital 2,80,000 Cash 2,23,000
Add : Net profit 1,85,000 | 4,65,000 | Furniture 80,000

Less : Dep. @10% 8,000 72,000
Closing Stock 1,80,000
5,55,000 5,55,000

19/36.

Calculation on Opening Capital :
Statement of affairs of Mr. ARUN as on 15'Jan. 2018.

Creditors 50,000 | Land and building 2,40,000
Stock in Trade 1,20,000
Sundry Debtors 40,000
[CapitalN(BalancingIFigure) M| NS180}000] Cosh at Bank 30,000
4,30,000 4,30,000
Calculation on Credit Purchase :
Dr Total Creditors account
Cr
| Partiewas | ¥ [ Particulrs | ¥ |
To Cash paid to creditors 6,00,000 | By Balance b/d 50,000
(Opening Balance)
To Purchase Return 30,000
To Balance c/d 45,000 | By credit Purchase 6,25,000
(closing balance) (Balancing Figure)
6,75,000 6,75,000
K.PUSHPARASU M.Com., M.Phil,BEd, = ACCOUNTANCY
P.G.T IN COMMERCE & ACADEMIC COORDINATOR, KVMHSS
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In the Books of Arun Trading and Profit & Loss account

For the year ended 31°" March 2019.

it

To Opening Stock 1,20,000 | By Sales 7.70,000
To Purchase 6,25,000 Less : Sales return 25,000 | 7,45,000
Less : Purchase returns 30,000 | 5,95,000 By Closing Stock 1,70,000
To Wages 65,000
To Gross Profit c/d 1,35,000
(Transfer to P&L a/c)
9,15,000 9,15,000
By Gross Profit b/d 1,35,000
To Sundry Expenses 28,0000 | (Transfer from Trading a/c)
To Carriage outwards 7,500
To Dep. On Land & 12,000
Building @5%
To Provision for 1,500
doubtful Debts
To Net Profit c¢/d 86,000
(Transfer to Capital a/c)
1,35,000 1,35,000
In the Books of Mr.Arun Balance Sheet
As on 31°" March 2019.
LIABILITIES 4 4 ASSETS % %
Sundry Creditors 45,000 | Debtors 51,500
Capital 3,80,000 Less :Provision 1,500 50,000
Add : Net profit 86,000 Cash at Bank 53,000
4,66,000 Land & Building 2,40,000
Less : Drawings 10,000 | 4,56,000 | Less : Dep.@ 5% 12,000 | 2,28,000
Closing Stock 1,70,000
5,01,000 5,01,000
K.PUSHPARASU M.Com., M.Phil,, B.Ed.,, ACCOUNTANCY
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20/36

Calculation on Opening Capital :
Statement of affairs of Mr. Selvam as on 15'Jan. 2018.

Sundry Creditors 25,000 | Machinery 60,000
Bank Loan 45,000 | Stock in Trade 45,000
Sundry Debtors 70,000
[ Capital (Balancing Figure) || 1,50,000] cash at Bank 25,000
Bills Receivable 20,000

In the Books of Selvam Trading and Profit & Loss account
For the year ended 315" March 2019.

L

To Opening Stock 45,000 | By Sales
To Purchase Cash Sales 20,000
Cash 8000 Credit Sales | 1.80,000| 2,00,000
Credit 52,000 | 60,000 | By Closing Stock 22,000
To Wages 6,000
To 6ross Profit c/d 1,11,000

(Transfer to P&L a/c)

By Gross Profit b/d 1,11,000
To Adver“l'isemen'r 7,000 (Transfer from Trading a/c)
To Salaries 23,500
To Dep. On Machinery 6,000
@10%
To Reserve for 1,000
doubtful Debts @1%
To Interest on Bank 4,500
Loan
To Net Profit c/d 69,000

(Transfer to Capital a/c)

K.PUSHPARASU M.Com., M.Phil,, B.Ed.,, ACCOUNTANCY
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In the Books of Mr Selvam Balance Sheet
As on 315" March 2019.

LIABILITIES 4 % ASSETS % %
Sundry Creditors 21,000 | Debtors 1,00,000
Bank Loan 45,000 | Less :Provision 1,000 99,000
Capital 1,50,000 Cash at Bank 33,000
Add : Net profit 69,000 Machinery 60,000
2,19,000 Less : Dep.@ 5% 6,000 54,000
Add : Additional Capital 21,000 Bills Receivable 38,000
2,40,000 Closing Stock 22,000
Less : Drawings 60,000 | 1,80,000
2,46,000 2,46,000
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Prepared By:

K.PUSHPARASU M.Com., M.Phil, B.Ed,,
P.G.T IN COMMERCE & ACADEMIC COORDINATOR,

KV MATRIC. HR. SEC. SCHOOL,
KURUMBAPALAYAM,
COIMBATORE - 641107.
Mob. : 93857 -63859.
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“If a country is to be CORRUPTION FREE and
become a nation of beautiful minds, I strongly feel
there are three key societal members who can make a
difference. They are

THE FATHER, and THE TEACHER."”
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