& Paclasalai’s

weoo lelegram Groups!

( smeolIB@ H6p 2 eiten eIBens Hefld CFUIH Gupaled Rewewruiad! )

e Padasalai's NEWS - Group
https://t.me/joinchat/NIfCqVRBNj9hhV4wu6 NgA

e Padasalai's Channel - Group
https://t.me/padasalaichannel

e Lesson Plan - Group
https://t.me/joinchat/NIfCqVWwo5iL-21gpzrXLw

e 12th Standard - Group
https://t.me/Padasalai 12th

e 11th Standard - Group
https://t.me/Padasalai 11th

e 10th Standard - Group
https://t.me/Padasalai 10th

e 9th Standard - Group
https://t.me/Padasalai 9th

e 6th to 8th Standard - Group
https://t.me/Padasalai 6to8

e 1stto 5th Standard - Group
https://t.me/Padasalai 1to5

e TET -Group
https://t.me/Padasalai TET

e PGTRB - Group
https://t.me/Padasalai PGTRB

e TNPSC - Group
https://t.me/Padasalai TNPSC



https://t.me/joinchat/NIfCqVRBNj9hhV4wu6_NqA
https://t.me/padasalaichannel
https://t.me/joinchat/NIfCqVWwo5iL-21gpzrXLw
https://t.me/Padasalai_12th
https://t.me/Padasalai_11th
https://t.me/Padasalai_10th
https://t.me/Padasalai_9th
https://t.me/Padasalai_6to8
https://t.me/Padasalai_1to5
https://t.me/Padasalai_TET
https://t.me/Padasalai_PGTRB
https://t.me/Padasalai_TNPSC

www.Padasalai.Net

SHANMUGA SUNDARAM. B
St.Michael MHSS,

Madurai

8870882272

1. Capital at the beginning 1,25,000 Capital at the end 2,12,500
Additional Capital 30,000 Drawings 17,500

2. Capital as on 1st April 2018 Rs.40,000 Additional Capital 7,000
Profit 8,000 Capital as on 31st March 2018 Rs.50,000

3. Capital as on 1st January 2018 Rs.4,40,000 Additional Capital
80,000 Capital as on 31st December 2018 Rs.3,60,000 Drawings
1,00,000

4. Capital as on 1st April 2017 2,00,000 Goods with drawn 60,000
Additional Capital 30,000 Profit 1,20,000

5. Closing Capital 1,60,000 Additional Capital 60,000 Drawing
30,000 Loss 50000

6. Find Capital

Sundry Creditors 12,00,000
Furniture 1,60,000
Land & building 6,00,000 000

Sundry Debtors 6,40,000

book of accounts. Following
particulars are available from her books as on 31.3.2019.
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Particulars 31.3.2018 31.3.2019
Cash at Bank 10,000(Dr) 1,20,000(Cr)
Cash in Hand 6,000 9,000

Stock of goods 70,000 90,000
Sundry Debtors 2,00,000 1,80,000
Plant & Machinery 1,60,000 1,60,000
Land & Building 2,80,000 2,80,000
Sundry Debtors 3,40,000 2,60,000

Bank OD 1,00,000 | Stock in Trade 3,20,000
Debtors 3,60,000 | Creditors 1,80,000
Bills Receivable 1,40,000 | Bills Payable 4.,80,000
Computer 60,000 | Cash in Hand 60,000
Machinery 6,00,000

During the year she withdrew Rs.60,000 for her personal use. She
introduced further capital of Rs.80,000 during the year.

Calculate her Profit or Loss.

8. Ananth does not keep his books uder double entry system. Find
P/L made by him for the year ending 31st March 2019.

Ananth had withdrawn Rs.1,20,000 for his personal use He had
introduced Rs.34,000 as capital for expansion of his business. Provision
of 5% on debtors. Plant& Machinery is to be depreciated @ 20%

otal sales made during the
ash received from
.70,000, Bad
Rs.4,00,000,Cash

Sales Rs

10.

Debtors as on 1st April -1,25,000 Bills Receivable as on 1st
April 20184530,000 Cash-received from Debtors 3,62,500 Cash

eceivéd for Bills Receivable 80,000 Bad Debts 15,000 Bills Receivable
Pishonoured 7,500 Returns Inward 25,000 Bills Receivable as on 31st
March 2019 is 45,000 Sundry Debtors as on 31st March 2019 1,20,000
Cash Sales 6,05,000

11. Calculate Total Purchase.

Creditors as on 1st January 45,000 Purchase Return 22,500 Cash
Purchases 3,35,000 Paid to Creditors 1,80,000 Paid for Bills Payable
45,000 Bills Payable as on 1st January 32,500 Creditors as on 31st
December 37,500 Bills Payable as on 31st December 30,000

12. Find Total Debtors account, Total Creditors account,

Bills Receivables account, Bills Payable account.

Cash Received from Debtors 9,00,000 Cash Paid to Creditors 4,80,000
Discount allowed to customers 37,500 Discount allowed by suppliers
15000 Payments against Bills Payable 45,000 Bad Debts 24,000
Cash Received for Bills Receivables 90,000 Bills Receivable
dishonoured 6,000

SHANMUGA SUNDARAM. B 8870882272

Send Your Questions & Answer Keys to our email id - padasalai.net@gmail.com




www.Padasalai.Net

SHANMUGA SUNDARAM. B
St.Michael MHSS,

Madurai

8870882272

Sundry Debtors as on 1st April 3,60,000 Debtors 31st March 3,30,000
Bills Receivable as on 1.4.18 - 45,000Bills Receivable on 31.03.- 12,000
Creditors as on 1st April 1,80,000 Creditors as on 31st March 2,25,000
Bills Payable on 1.4.18- 15,000 Bills Payable on 31.03.19- 30,000

13. Balance as on 31.12.2017
Land & Building 3,60,000 Stock 1,80,000 Debtors 60,000 Creditors
75,000 Cash at Bank 45,000

Balance as on 31.12.2018

Land & Building 3,60,000 Stock 2,55,000 Debtors 1.03,000 Creditors
90,000 Cash at Bank 1,06,000

Other Information:Wages 97,500 Carriage Inward

Depreciate on Land & Building 5%,
Prepare Trading, Profit and Loss

14. Prepare Trading, Profit and Loss accountaid a Batdnce Sheet
as on that date.
Balance as on 01.01.201¢

Machinery 1,20,000 Cash a 0,000 Debtors 1,40,000
Stock 90,000 Bills Receivable 40,000 Bank Loan 90,000 Creditors
50,000.

Balance as on 31.12.2018

Machinery 1,20,000 Cash at Bank 66,000 Debtors 2,00,000

Stock 44,000 Bills Receivable 76,000 Bank Loan 90,000

Creditors 42,000.

Other Information: Cash Sales 40,000 Credit Sales 3,60,000 Cash
Purchases 16,000 Credit Purchases 1,04,000 Wages 12,000
Advertisement 14,000 Salaries 47,000 Interest on Bank Loan 9,000
Drawings 1,20,000 Additional Capital 42,000. Write off Depreciation
10% on Machinery. Create a reserve of 1% on Debtors.
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15. The following are the profits of a firm in the last five years.
20,000 22,000 24,000 26,000 28,000

Calculate the value of goodwill at 2year purchase of average profit of
five years.

16. From the following information, Calculate the value of goodwill
on the basis of 3years purchase of average profits of last four years.
25,000 40,000 (LOSS 15,000) 30,000

17. Total assets of firm 25,00,000 Total liabilities of firm 10,00,000

Calculate thevalue of goodwill on the basis of 2 years purchase of
super profits.

19. From the following information, find out the value of goodwill by
capitalization method.

Average Profit 1,00,000 Normal Rate of Return 10% Tangible
Assets of the firm 11,00,000 Liabilities of the firm 3,50,000

20. From the following information, calculate the value of goodwill
under annuity method.

Average Profit 70,000 Normal Profit 20,000 Normal rate of return 15%
Years of purchase of goodwill 5. Present value of Rs.1 for 5 years at
15% per annum as per the annuity table is 3.352

21. Find out the value of goodwill by capitalizing super profits.

a) Normal rate of return 10% (b) Profits for the last four years are
1,50,000 2,00,000 2,50,000 2,25,000 (c) A non-recurring
income of 15,000 is included in the above mentioned profit of 1,50,000
(d) Average capital employed is 15,00,000
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SHANMUGA SUNDARAM. B paying an annual subscription of 300 per annum. Subscription still
St.Michael MHSS, outstanding for the year 2017-2018 is 12,000.
Madurai

27. How will the following appear in the final accounts of a Sports Club.
Opening stock of bats and balls 18,000 Purchase of bats and balls
1,02,000 Sale of old bats and balls 12,000 Closing stock of bats and

22.  Find out the value of goodwill at three years purchase of balls 24,000.
weighted average profit of last four years 28
Profit 50,000 60,000 80,000 90,000 '

8870882272

How will the following appear in the final accounts of Cultural

Weiah 1 5 3 4 Association.

eight Stock of Sports Materials as oA01.04. is 80,000.Sports Materials
23.  Profits earned 1,00,000 92,000  1,04,000 purchased 4,20,000 St : lals-as-gn 31.03.2019 is
First Year Profit includes a non-recurring income of 12,500. Second 50,000
Year Profit is reduced by 14,000 due to stock destroyed by fire. The 29, s-appear j the finaf accounts of an

stock was not insured. But it is decided to insure the stock in future.
The Insurance premium is estimated to be 1000 p.a.
You are required to calculate the value of goodwill of the firm o

€ following particulars show how the item subscription will
appear in the income and expenditure account for the year ended
31.12.2018.

Subscription received in 2018 is 2,00,000 which includes 20,000 for
2017 and 28,000 for 2019. Subscription outstanding for the year 2018 is
24,000. Subscription of 16,000 was received in advance for 2018 in the
year 2017.

December 2019.

Subscription 2017 1,12,000
Additional Information: Subscription outstandingfor the
32,000.

yéar 2018 is

25. Show how the following¥ appear in the income and
expenditure account of an association.

Stock of Stationery as on 01.04.218 is 18,200

Purchase of Stationery 45,500

Stock of Stationery as on 31.03.2019 is 15,400

31. Compute the income from subscription for the year 2018 from the
following particulars relating to a club.
Subscription received during the year 2018 is 2,70,000

. - Particulars 01.01.2018 | 31.12.2018
26. From the following receipits and payments account and the Outstanding Subscription 18,000 30,000
additional information given below, calculate the amount of subscription Subscription received in advance 24.000 42,000
to be shown in income and expenditure account for the year ending 31st
December 2019. SHANMUGA SUNDARAM. B 8870882272
Subscription 2017-18 60,000 2018-19 3,00,000 2019-20 20,000 St.Michael MHSS,

Additional Information: There are 300 members in the club each Madurai
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32. How will the following items appear in the final accounts of a club
for the year ending 31st March 2017?  Received Subscription
2,00,000 during the year 2016-17. This includes subsctiption of 25,000
for 2015-16 and 15,000 for the year 2017-18. Subscription of 5,000 is
still outstanding for the year 2016-17.

33. How will the following appear in the final accounts of a
the year ending 31st March 2019.

Tournament Fund on 01.04.2018 is 2,70,000
Investment on 01.04.2018 is 2,70,000

December 2018.
on 1.1.18 is 15,000 sale of old newspapers 2,500 Stationery
purchased 30,000 Audit fees paid 10,000 Entrance fees received
15,000 Sundry charges 30,000 Scholarships given 10,000 Interest on
investment 10,000 Fire Insurance premium paid 7,500 Subscription
received 42,500 Furniture purchased 30,000 Purchase of newspapers
3,500 Depreciation 4,500 Sale of furniture 20,000 Conveyance paid
5,000 Cash Balance as on 31.12.2018 is 12,500.

35. M and N share profits and losses in the ratio of 3:2 and their
capital on 1st April, 2018 was M Rs.3,00,000 and N Rs.2,00,000 and

their current account show a credit balance of Rs.50,000 and Rs.40,000.

Calculate Interest on Capital at 12% p.s. for the year ending 31st March
2019 and show journal entries.

36. P and S were partners who share profits and losses in the ratio
of 5:3.Balance in their capital account on 1st April 2018 was
P Rs.3,00,000 and S Rs.2,00,000 On 1st July 2018 P introduced
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Rs.1,20,000 S introduced 60,000. Calculate interest on capital 6% for
the year ending 31st March.

37. K is a partner in a partnership firm. Interest on Drawings 6%.
During the year ended 31st December withdrew as follows.. .;

y'1 is 20,000

erest on Drawings-

39. K is a partner in a ficma:
Interest on DrawingsiS charge

(cy at the-endof every month.

40. K, L, Mand N are partners. K draws Rs.10,000 at the end of
each quarter. L draws 5,000 at the end of each half year. M draws
Rs.2000 at the beginning of each quarter. N draws Rs.3,000 at the
beginning of each half year. Calculate interest on Drawing for the year
ending 31st March 2019 using average period.

41. J, K, and L are partners in a partnership firm. As per the terms
of the partnership deed, K is allowed a monthly salary of Rs.20,000 and
L is allowed a commission of Rs.30,000 p.a. for their contribution to the
business of the firm. Pass Journal.

42. S and M are partners in a firm. S is to get a commission of 30%
of net profit before charging any commission. M is to get commission of
30% on net profit after charging all commission. Net Profit for the year
ended 31st December before charging any commission was 1,80,000.
Find the commission of S and M. Also show the distribution of profit.

SHANMUGA SUNDARAM. B

St.Michael MHSS,
Madurai

8870882272
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43. D and S entered into a partnership agreement on 1st Jan 2018.
D and S capital 3,00,000 and 2,40,000.

(a) Profits and Losses to be shared in the ratio of 2:1.

(b) Partners to be entitled to interest on capital at 8%.

(c) Interest on Drawings to be charged D is 7,200, S is 4,400

(d) D to receive a salary of 1,20,000 for the year.., and (e) S to receive
a commission of 1,60,000. (f) The firm made a net profit Rs.4,40,000
before adjustment of interest, salary and commission.

44, A and B started a business on 1st April 2018 with the capitals of
Rs.8,00,000 and Rs.6,00,000. According to the Deed, A is to get a
salary of Rs.1,80,000 p.a. B is to get a 25% commission on profit after
allowing salary to A and interest on capital 5%p.a. but after charging
such commission. Profit sharing ratio between the two partners is 1:1.
During the year the firm earned a profit of Rs.7,30,000.
Prepare profit and loss appropriation account. The firm
accounts on 31st March every year.

45. A and B contribute capital of Rs.
respective share of profit is 2:1 and
for the year is Rs.15,000. Con

a) if the partnership deed is silent as to the interest o
b) if interest on capital at 6% is a €
c) if the partnership deed a

46. From the following balances of S and M who share profits and
losses in 2:1, calculate interest on capital at 5% for the year endind 31st
December 2018. S Capital 80,000 M Capital 1,20,000 Drawings
S 16,000 M 20,000. Profit earned during the year was 60,000.

47. From the following balances of R and D share profits and losses
2:1, Calculate interest on capital 8% for the year ending 31st 12.2018.
R Capital 2,00,000 D Capital 1,60,000 Profit & Loss Appropriation
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80,000. On 1st April R introduced an additional capital of 80,000 and
on 1st September D introduced 60,000. Drawings R and D 40,000,
20,000. Profit earned 1,40,000

48. A and B are partners in the ratio of 4:3, On 31.03.2018 C
admitted. On that date of admission, the book of the firm showed a
General Reserve of Rs.1,68,000, Accumulated Loss Rs.42,000,

Profit & Loss account(Cr) 84,000, Profit &Loss appropriation account in
Liabilities side Rs.56,000, Workman Compensation fund 1,12,000,
Profit & Loss account(Cr) 3,36,000, Profit &Loss appropriation account
in Assets side Rs.70,000.

Capital accounts shows in liabilities side Rs.3,00,000 & 2,00,000.

Pass Journal Entries & Capital accounts.

Pass Jourpalentries and Revaluation account.

50. A and B are partners in the ratio of 3:2. They admit C into the
partnership for 1/5th share. Which he acquires entirely from A.

51. R and S are partners in the ratio of 3:2. They admit P into the
partnership for 1/4th share. He takes 1/20 from R, from 4/20 from S.

52. V and K are partners in the ratio of 4:3. They admit M into the
partnership and acquires 1/14 from V and 1/14 from K.

53. G and H are partners in the ratio of 5:4. They admit L into the
partnership and G surrenders 2/9th to L, H surrenders 1/9 to L.

SHANMUGA SUNDARAM. B

St.Michael MHSS,
Madurai
SHANMUGA SUNDARAM. B

8870882272
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54. K and L are partners sharing equally. They admit M and M
acquired his share from old partners in the ratio of 7:3.

55. S and P are partners in the ratio of 2:3. They admit Q into the
partnership with 1/5th share of profit. Q acquires equally from S and P.

56. M and N are partners in the ratio of 3:2. P admit into the
partnership with 1/5 share in the profits.

57. A, B and D are partners in the ratio of 5:3:2. They admit C into
the partnership for 25% profit.

58. A and P are partners in the ratio of 3:2. B admit into the

59. A and B 7 : 3 their Balance Sheet as follows
Liabilities:
Assets: Bank 15,000 Stock 20,000 Land 90,000
C to bring 20,000 as capital, Land to be revalued
Stock to be written down by 2,000

60. D and E 7 : 3 Their Balance Sheet as follows
Liabilities: Creditors 10,000 Profit & Loss A/c 15,000

D Capital 25,000 E Capital 15,000
Assets : Cash 5,000 Debtors 10,000 Stock 20,000 Land 30,000
G Admitted. Stock written down by 1,500 PBDD increased to 1,000
Land appreciated 5,000

61. Kand V 3 : 2 Their Balance Sheet as follows

Liabilities : Creditors 70,000 Bills Payable 25,000 General Reseve

10,000 Profit & Loss a/c 5,000 K Capital 60,000 V Capital 40,000

Assets: Bank 10,000 Debtors 30,000 Stock 20,000 Machinery
60,000 Building 70,000 Cash 20,000

M is admitted to bring 30,000 as capital & 20,000 as goodwill
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Building appreciated by 10% Stock written down by 2,000 Outstanding
liability created for 5,000.

62. P and Q 3 : 2 Their Balance Sheet as follows

Liabilities : Creditors 70,000 Reserve Fund 30,000
P Capital 1,60,000 Q Capital 1,40,000
Assets: Bank 40,000 Debtors 60,000 Furniture 80,000
Mahinary 1,20,000 Prepaid Insurance 80,000
Stock 20,000

R is admitted brings the amount of Rs.60,000 as capital & Calculated
goodwill is Rs.20,000 didn’t bring cash for goodwill.

Stock increased to 28,000 Furniture depreciated by 5%

Machinery 1,60,000.

If FixedAsseig96,000 Debtors 14,000 Bank Overdraft 25,000
ind CapitatEmployed.

4, Profits 9,000 4,000 2,000 Calculate Goodwill 2years
purchase of Average Profit.

o Profits 2,000 5,000 8,000
Capital Employed 20,000 Normal Rate of Return 10%
Find Super Profit.

6. Calculate Goodwill from the super profit under capitalization
method. Capital Employed 1,00,000 Normal Rate of Return 10%
Average Profit 45,000

7. Prepare Receipts & Payments account.
Opening Cash Balance 50,000 Sundry Income 4,200 Electricity 1,000
Donation received 5,700 Office Expenses 2,200 Story books 800

SHANMUGA SUNDARAM. B
St.Michael MHSS,
Madurai
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8. Prepare Income & Expenditure account.

Secretary Honorarium 7,000 Loss on sale of Fixed Assets 1,000
Investments made 2,000 Sale of old newspapers 500 Rent received
24,000 Stationary 800

9. Prepare Income & Expenditure acc year ended31.03.2013.
201112 Rs.15,000 2012-13 Rs.28,000 2013-14 1,000
2012-13 Accrued Subscription 1,000.

10. Prepare Receipts & Payments account.
Opening Cash Balance 20,000 Electrieity~1,500

11 From the followdng p
01.04.2017 Prize Fund Investment ,00 Pfize Fund 20,000
Donation received for PrizeF 3,000 Distribution of prizes 8,000

12. Prepare Income & Expenditure account year ended 31.03.2018
2016 — 17 Rs.50,000 2017 —18 Rs.32,000 2018-19 Rs.10,000
2017 — 18 Accrued Subscription 7,200

2017 — 18 Subscription includes in 2016 — 17 Rs.100

13. Prepare Income & Expenditure account.

01.04.2018 Sports Materials 12,000

Purchase of Sports Materials 5,000 Sale of Old Sports Materials 300
Balance on Sports Materials on 31.03.2019 Rs.7,000

14. Prepare Income & Expenditure account.

Paid for Printing & Stationary for 2017 — 18 Rs. 9,600
Printing & Stationary Balance on 01.04.2017 Rs.1,400
Printing & Stationary Balance on 31.03.2018 Rs.1,100
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